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MORTGAGE
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THIS MORTGAGE (*Sectiyts instrument™) s jiven on NOVEMBER 29, 1991 . The montgugor is

EDWARD J. KELLY
AND PATRICIA A. KILLY. HUSBAND AND WIFE

, o
{*Borrower™), This Secunty Instrumient s given'to /
COLUMBIA NATIONAL BANK OF (CHLICAGO (v
¢
G
b
which is orgumized and easting under the laws of UNITED STATES OF AMERICA . ind whose %’é

address v 5250 N. HARLEM AVENUE

CHICAGO, TLLINOIS 50656 (Cender™). Borrower owes Lender the principul sum of
ONE HUNDRED ONE THOUSAND

AND 00/100 Dullars (1.8, § 101,000.00 ),
This debt is evidenced by Borower's note dated the same date as this Secunte Instrument ("Note®), which provides for
monthly pavments, with the tll debs, st not paad canlier, due and payable on J XNUARY 1, 2007

This Secunty Instrument sevutes to Lender: () the sepaviient of the dedt evidenced by tie Mate, wath interest, and all nnuwh
extensions and moditications of the Note; (b) the paviment of al other sums, with antetest] advinced under parsgraph 7 to
protect the secunty of this Secunty lnstrument; and (0 the pertormiance o1 Borsower™s covenants and agreements under this
Sevunty instrument and the Note, For this parpose, Borrower does herebs montgage, prant and coavey to Lender the following
Josenbed property Jovated in COOK County, Hhnos:
LOT 29 AND THE NORTHEASTERLY 15 FEET OF LOT 28 1N BLOCK 271w

COLLINS AND GAUNTLETT'’S EDISON PARK HIGHLANDS, BEING A SUBDIVISION

OF PART OF BLOCK 12 IN THE TOWN OF CANFIELD IN THE EAST 1/2, 001,

THE SOUTHWEST 1/4 AND THE WEST 1/2 “OF' THE SOUTHEAST 1/4 OF SECT11

36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-36-315-014-0000
931 B 3 102 n1639339
which has the address of - 6513 NORTH OXFORD AVENUE, CHICAGO N
Hhnos 60631 2ip Code ( p,.,mn} )
DPS 1039
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« 8 Hazard or Propert riovlet g voenfting or hereafter erected on the

Property insuted aganst foss by tire, hazards included within the term "entehded coveluge® und any-other huzards, including
floods or flooding, tor whach Lender requires msurance. This insusaice shall be mantained in the smounts and for the periods
that Lender requires. The insurance carner providing the msusance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wathheld. 11 Borrower faids (o nuuntan coverage descnbed above, Lender may, at Leader's
ophion, obtain coverage o protect Lender's rights i the Property in accordance with paragraph 7.

Al insurance policies and senewals shall be acceptable 1o Lender and shall include @ standand mortguge clause. Lender
<hatld have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pard premuums and renewal notices. In the event ot loss, Borrower shall give prompt notice 1o the insumnce carmier und Lender.
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Rorrowes otherwise agree i writig, msurance proceeds shisll be applied 1o restoration or 1epair of the
Property dumaged, 1f the restoration or repar s cconomically feassble and Lendur's secunity is not fessened. 1 the restoration or
repant s not economically feasible or Lender's secunty would he Jessened, the msuninee proveeds shall be applied to the sums
sevured by this Secunity Instrument, whether or not then due, with any evcess pand 10 Bosrower. If Borrower abandons the
Property, o1 Joes not answer wathin 30 days a notice from Lender thit the insurance canier his offered to settle a claim, then
Lender may collectake msurance proveeds. Lender nuy use the proveeds o repaar or restode the Propeay or to pay sums
weetred by this SecunivAnstument, whether or not then due. The 30-day period wall begim when the notice is given.

Unless Lender and” Borrower otherwise agree i writing, any application of proveeds 1o paneipel shall not extend or
postpone the due date o the monthly paymwnts referred 100 paragsaphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propesiy os acquired by Lender, Borrower's sight to any surance policies and proceeds resufting frem
Jamage 1o the Propenty prior to U scquasition shall pass o Leader 10 the extent of the suns secured by this Security Instrument
unmediately prot to the acquisttion.

6. Occupancy, Proservation, Maintsznee sind Protection of the Property; Borrower's Leun Application; Leaschalds,
Bortower shall oceupy, establish, and usetae Propenty as Borrower s principal restdence within sinty days alter the exeeution of
s Securty Imtrument and shall continue o socuny the Property as Bortower's principal residence for at least one year alter
the date of sveupaney, unless Lender otherwiseagrees i writing, which consent shall not be unreasonahly withheld, or unless
Afentating croumstances cast which are bevond Poarower's contiol. Borrower <hall not destrey, dumage or impair the
Propenty . wllow the Propenty to detentorate, of comivat aste on the Property. Borrower shall be in default if any forfeiture
action o provecding, whether aval or criminal, 8 begun thatan Lender's goad Laath judgment could result i forfeiture of the
Propenty or othenwase matenadly impar the lien crvated by tas Scvunty Instrument o Lender's security iterest. Borrower may
cure such o detault and remstate, as provided m paraguaph 18, b9 clasng the action or procecdimg 1o be disnissed with & ruling
that, i Lender's pood tath detetmunation, precludes forfesture o0 the, Bortower's intetestan the Propenty or other malerinl
inparrnent ot the ben created by this Secunty Instrument o Lended s ostrnty mterest. Borsower shall also be in default if
Borrower, dunmg the loan apphication provess, gave matesially fabse o e anale mlurnmliun o statemients o Lender (or failed
o provide Lemder with any nutenal information) in connection with the ftan evadanced by the Note, including, bul not limited
W, Tepresentations concerming Borrowes's occupaney of the Property as w poncasal tesidence. 11 this Security Instrument is on a
lewschold, Borrower shall comply with all the provisions of the deise. 1t Boravaa, acquires fee title to the Property, the
leaschold and the tee titde shall not merge unless Lender agrees o the merger in wnting

7. Protection of Lender's Rights in the Property, I Bontower tuls to perform the'covenants and agreements contuined in
this Secunty Instrument, or there s a fegad proceeding that sy sigmticantly attect Lender's riphts ain the Property (such as 4
proveeding m bankruptoy, probate, for condemmation o1 forteitire o to entoree lows or regulatiins g then Lender muy do und
Py Tor whadever s necesary 1o protect the value of the Property and Lender’s nghts 1 the Praeip s Lender's actions nay
include paving any sums secuted by a ben which has paonty over this Security Instrument, apyeeang in courl, paying
ressonable attorneys' fees and entening on the Propenty o iahe repans. Althouph Lender may tahe actiody wader thie puragraph
7 Lender does not have to do o,

Any amounts disbuesed by Lender under this pasagraph 7 <hall become addinonad debt of Borrower secused by this
Secunty Instrument. Unless Borrower and Lender agiee 1o other terms ot payment, these amounts shell bear interest from the
date of Jishbursement wt the Note rate and shall e pavible, with nterest, upon nobee from Lender (o Borrower requesting
paviment,

8. Muortpage Insurance. 1 Lender required mortgage msurance as a condibion of nuaking the loan secured by this Secunity
Instrument, Borrower shall pay the premiums sequited 10 muntan the morpage usuance ineffect, 1f, for sny reason, the
mortgage imurance coverage reguited by Lender Tapses o coases tebe m etfect, Borrower shall pay the preminis required to
ohtain coverage substantially equivalent to the mortgage insirance previowsdy i etfect, at w cost substantially cquivalent 1o the
vont 1o Bortower of fhe mortgage insunance previousty an ettect, trom an alterate montgage insiner approved by Lender, If
substantially cquivalent mortgage msurance coverage is not avielable, Bonower shall pay o Lender cach month @ sum equal to
oncstweltth of the vearly montgage msurance premium beng paid by Rorrower when the insirance coverage lapsed or ceased to

hean ettect. Lender wall aceept, use and et these pavaents as o oss teservean lieu of mortgage insurance. Loss reserve
DPS 1091

fForm 3014, 5/90
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« 17 Transfer of the l'ruLJ MQE EI G IIA Lar lC—lQ pPa th Property or any inlerest in il

n so!d or tramterred (or 1t a beneticial interest i Borrower i wold ot transterred amd Borrdwer s not a natural’ person) without
Lender's prior written consent,” Lénder nu_\. at its option, tequire imeedizte payment i full of il sums secured by this
Securty Instrument. However, this option shall a0t he exsrened by Lender of exercise is prohabited by federal Jaw as of the date
of this Sevunty Instiument.

It Lender exercises this option, Lender shall pive Borrower notice of aveeleration. The notice shadl provide a peniod of not
less than 30 dass trom the date the notice s delivered or matled within which Borrower must pay all sums secured by this
Sevunty Instrument. 11 Borrower fials 1o pay these sums prior to the expiration of this peried, Leader may invoke any remedies
pemutted by this Secunty Instrament without further notice or denund on Borrower.

18. Borrower™s Right to Reinstate. It Borrower mects centain conditions, Bunnwcr shall have the right o have
enfurcement of this Secunity Instrument discontinied at any e praor to the cathier oft (@) S days (or such other p«.nod #s
apphicable Jaw may speatty lor remstitenient) betore sale of the Propenty pursuant to any power of sale contuned in this
Secunity Instrument; or (b) entry of & judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunity Invmument and the Note as if no accelershion had occurred; (b)
cures any detault of any other covenants of agreenments; (¢) pays all expenses incurred i enforang this Security Instrument,
mcluding, but not bratied 1o, reasonable attorneys” fees: and (43 takes such achon as Lender may reasonably teguire 1o assure
that the hien of this Secvanty Listrument, Lender's nights in the Propeny and Borrower's obligation to pay the sums secured by
this Secunty Instrumen’ shall continue unchanged. Upon remnstatement by Borrower, this Secunty  Instrument and the
ohligations secured hereby caall remunn fully etfective as if no acceleration had occunvd. However, this right 1o reinstate shall
oL apply 18 the case of aceeleritivn under paragraph 17,

19. Sale of Note: Change/of Loan Servicer. The Note o & partial interest i the Note ttopether with this Security
Instruments may be sold one or more Leses without prior nohice 1o Borrowet, A sade may resultin o change in the entity (known
as the “Loan Servicer™) that collects monsoy paviments due under the Note .u.d this Secunty Instrument. Thete slso nuy he one
or more changes of the Loan Servicer unteinted 1o g sale of the Note, 1 there s a change of the Loan Servicer, Bormower will be
given wnlten notive of the change i accosdancy with perapraph 14 above and appheable law. The notice will state the name wnd
address ot the new Loan Servicer wnd the addres 2aovhich pavments should be made. The notice will also contain any other
mtormation sequured by applivahle L,

20, Hazardous Substances, Borrower shall notGedse or pernt the presence, use, disposal, stotage, or release of any
Hazsrdous Substances on or i the Propenty. Borrower ' shabi-not do, nor allow anyone else 10 do, anything affecting the
Property that ss an violation of any Environmentad Liaw. The oreceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substiners that are penetadly recopmzed 10 be appropriate to normal
resndential uses and o meuntenanve of the Propenty.

Borrower shail promptly give Lender wnitten notice of any invesbizason, chum, demand, lawsunt or other action by any
govermmental o regulatory agency o private nanty imvolving the Propenty i any Hazardeus Substance or Environmental Law
ot which Bormower has actual kpowledpe. 1 Borrower Jeams, or s nofitied byany governmental or regulatory wmthonty, that
any removal or other remedianion of any Hazasdous Substance alfecting the Propeatvds necessary, Borrower shall prompily tuke
Al necessary remedial actions in accordiance with Envitonmental i,

As wned i this parsgraph 20, “Hagardous Substances™ ase thise substances deftded as 1oxie or huzardous substances by
tovitonmental Law and the tollowing substances: gasoline, Ketosene, other lammable ortoaie petroleum products, toxic
postiiades wnd herbicides, volabile solvents, nutersads contamng asbestos or formaddebyde, and radiosctive matersals, As used in
thas parapraph 20, "Enviommental Law”™ means tederad laws and aws of the junsdiction whede the Propenty s located that
tedate to health, sitety o1 envionmental protection,

NON-UNIFORM COVENANTS. Bortower and Lender fusther covenant aad agree as follows:

21, Acceleration; Remedien,  Lender shall give natice 16 Borrower prior to acceleration followiag 2arrower’s hreach
of any covenant or agreement in this Security Instrument (hut net prior to aceeleration under pamigruph 17 unless
applicable law prosides otherwise). The notice shall ~pmh (i) the defuulty () the action required to cure the deluult;
i i ditte, not lews than 30 diass fram the date the aotice is given to Borrower, hy which the default must be cured; and
1d) that failure to cure the default on or befure the dite specified in the notice may result in accelergtion of the sums
sisured by tins Security Instrument, foreclosure by judicial proceeding and sale of the Property.  The natice shall further
wiform Borrower of the right to reintate after acceleration and the right te wswert in the foreclosure proceeding the
naneenistence of o defauft or aay other defense of Borrower to acceleration and foreckosure, I the default is not cured on
or before the date spevilied an the natice,  Lender, at s option, may vequire immediate payiment in foll of all sums
secured by this Security Tnstrament without further demand and may foreclose this Security lnstrument by judicinl
proceeding. Lender shall be entitled to collect all expenves incurred in pursuing the remedies provided in this paragraph
21, iswludim.:‘ hut nut limited to, reasonable attorneys” fees and costs of title evidence,

22. Relesne, Upon payment of all sums secured by this Secunty Instrument, Lender shall selease this Security Instrument
\\nhuul charge to Borrower, Bortower shall pay any recordation costa.

23, Waiver of Hamestead. Bonower waives all nght of homestead exemption in the Property., Form pPs ;‘;;;
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