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MIDWEST NATIONAL MORTGAGE CORPORATION
1420 KENSINGTON ROAD, SUITE 209 e e
OAK BROOK, ILLINOIS 60521 91635385

- |Npace Above This Line For Recording Data)

¥ HA Caso No.
State of Hlinols MORTGAGE 131:6536285/703

205416
THIS MORTGAGL ("Yecunty Instrument’) is given on DECEMBER D4 , 1991
The Montgagorys  LOTUIE BAGSBY , A SPINSTER
whose address 1 17211 CENTRAZ. PARK _
HAZEL CREST, ILLINOIS 60429 {"Borrower™). This Security Instrument is given to

MIDWEST NATIONAL MORTGAGE.LORPORATION , \
which 18 organized and existing under the ‘awscf THE STATE OF ILLINOIS , and whose
addressis 1420 XENSINGTON RCAD, HUITE 209

OAX BROOK, ILLINOIS 60521 ("Lender”), Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND THREE HUNDRED FCUR AND Q00/100----==-cec-cecrccrceccccrccrcanccnrncncnnos
Dollars (U'S. § 63,304.00 1. This debt 18 cviderced by Borrower's note dated the same date a8 tais Security Instrument
{("Note™), which provides for monthly payments, aith the full debt, if not paid earlier, due and payable on
JANUARY 01, 2022 . This Secunty Instriment secures W Lender: (n) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modiicpsiens; (b) the payment of all other sums, with interest, ndvanced
under Parngraph 6 to protect the secunty of this Secunty Instiariem; and (¢) the performance of Borrower's covenants and
agreements under this Secunity Instrument and the Note. For this puriane, Borrower does hereby mortgage, grant and canvey o
Lender, the following descnibed property located in COOK County, Nllincis:
LOT 589 IN HAZELCREST HIGHLANDS TENTH ADDITION, A SUB:IViISION OF PART OF THE NORTHEAST

1/4 OF SECTION 26, PART OF THE SOUTHWEST 1/4 OF SECTION 6 AND PART OF THE SCUTHEAST 1/4

OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 1§ EAST pF THE ThIPL PRINCIPAL MERID}'}\N IN COOK
COUNTY, ILLINOIS. PIN: 28-26-403-036-0000
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which has the addressof 17211 CENTRAL PARK '

{Streot)
HAZEL CREST , Nlinois 60429 ("Property Address”);

.City! |Zip Codo)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurtenances,
rents, royulties, muneral, ol and gas nghts and profits, water rights and stoek and all fixtures now or herouiver n part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Secunty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower 1s luwfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrnces of record. Borrower warrants and will
defend generally the atle to the Property nguinst all clayms and demands, ubject to any encumbrances of record.
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1. Payment of Principal. Interost and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Paymonta of Taxes, Insurance and Other Charges. Borrower shall include in each manthly payment, togather
with the principal and interest as set forth 1n the Nowe and any late charges, an installment of any (n) taxes and special assexsments
Jevied or t be levied aguinst the Property, (b) lensehold payments or ground rents on the Property, and () premiums for insurance

required by Pamymaph 4.

Each monthly mstallment for items ), (b, and (o) shall equal one-twelfth of the annual amounts, as rezsonably eatimated by
Lender, plus un amount sufficient o maintun an additionnl balance of not more than ene-sixth of the estimated amounta. The full
annunl amount for each 1tem shall be accumulated by Lender within a peried ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust o pay 1tems (a), (), and (¢) before they become delinquent.

1f 2 any ame the total of payments held by Lender for items (), (b}, und (¢} together with the future monthly payments for such
1ems pavable to Lended prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of paymenta
required to pay such itemsswhen due, and if payments on the Note are current, then Lender shall wither refund the oxcess over
ane-mixth of the examated guvments or credit the excess over one-sixth of the estimated payments 1 subsequent paymonta by
Borrower, o the option of Borowr. If the total of the payments made by Borrower for item (w), (b), or (¢) is insufficient to pay the
1tem when due. then Borrower shail pay to Lender any amount necessary to muke up the deficiency on or before the daw the item

becomes due.

As used 10 this Secunty Instrument, “Secietany” means the Secretary of Hoasing and Urban Development ar his or her designee.
In any year i which the Lender must pay 2/mortgage insurance premium to the Secretary, ench monthly pnyment shall also
include either: 1 an 1nstallment of the annual moitgage insurance premium 1o be paid by Lender to the Secretary, or (i) n monthly
charge 1nstend of u mortguge insurnnce premium if this Security Instrument is held by the Secretary. Each monthly installment of
the mortgage msu.ance premium shall be in an amount sufficient to accumulate the full annual mortguge insurnnee premium with
Lender one month prior to the date the full annual morigage insurance premium is due o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall'be,in an amount equal to one-twelfth of onc-half pereent of the

outstanding pnnapal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured b5 this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (ay, (b), sl (0) and fny mortgage insurance premium installment
that Lender has not become obligated w0 pay o the Secretary, and Lender vl promptly refund ary excess funds to Borrower.
Immedintely prior o a foreclosure sale of the Property or its acquisition by Lend(r, Barrower's account shall be credited with any

balance remauining for all inatallments for iems (a), (b), and (¢).

3. Application of Payments. All puyments under Paragraphs 1 and 2 shall be applied ¥y tanader as follows: -
First, to the mortgage insurance premium o be paid by Lender w the Secretary or to the tionthly charge by the Sacretary ™
instend of the monthly mortgage insurance premium; fop)

Second, L any taxes, apecial nakessments, lensehold payments or ground rents, and fire, flocd ra other hazard insurance X)
premiums, as required; 0
Third, to interest due under the Note: [}
Fourth, to amortization of the pringipal of the Note; (0]
Fifth, w late charges due under the Note. oy

4. Firv, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently ervcted, agmnst any hazards, casualties, and contingensies, including 8re, for which Lender requires
insarance. This insurunce shall be mamtained in the amounts and for the periods that Lendar requires. Borrower shall also insure
ali improvements on the Property, whether now in existence or subsequentiy erected, aguinst loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender,
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In the event of loss, Borrower shall pve o Lender immediate notice by minl. lmndor.mny?nuké proof of loss if not made promptly

by Rorrower. Each 1nsurance company concerned 18 hereby authonzed and directed to make payment for such loss directly to
Lender, instead of w0 Borrower and to Lender jmntly. All or any part of the tnsurance proceeds may be applied by Lender, at its
| option, either (i 10 the reductien of the indebledness under the Note and this Security Instrument, first to any delinquent amounts
| apphed in the order in Parngraph 2, and then to prepayment of principal, or (b) to the restoration or repair of the dumaged Property.
Any application of the procecds W the principal shall not extend or postpone the due dnte of the monthly payments which are
referred w010 Pargraph 2, or change the amount of such payments. Any excess insurince proceeds over an amount required to pay

ail outatanding :ndebtedness under the Note and this Security Instrument shall be pud to the entity legally entitled thereto,

In the event of foreclosure of this Secunity Instrument o other transfer of title to the Property that exunguishes the
indebledness, all mght, titie and interest of Borrower in and w insurance policies in foree shall pass to the purchaser,

5. Occupancy, Proservation, Mzintenance and Protection of the Property; Borrower's Loan Application; Loascholds.
Borrower shall accupy, estoblish, und use the Property as Borrower's principal residence within sixty dnye afler the execution of this
Securty Instrument and siall continue to occupy the Property as Borrower's pnincipal residence for st least one year afler the date
of eccupansy, unless the Séerviary dewermines this requirement will cause undue hardship for Borrower, or unless extenuating
arcumstances exist which arvdasond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
ehull not comm:t waste or destroy, damage or substantinlly change the Property or ullow the Property 1o detenorate, rensonable

| wear and war excepled. Lender may vispact the Property 1f the Property 18 vacant or abandoned or the loan isin defuult. Lender

 may ke reasonable chon 1o protect aid preserve such vacant or abandened Property. Borrawer shall alse be in default if
Borrower, dunng the loan apphication process, give materally false or inaccurate information or statementis o Lender (or fniled to
provide Lender with any matenial information? 30 connection with the loan evidenced by the Note, including, but not limited L,
representations concerning Borrower's occupancy ¢7 the Property as a principal residence. If this Security Instrument is on o
lensehold, Borrower shall comply with the provisions of the Jease, If Borrower acquires fee title to the Property, the leasehold and
fee utle shall not be merged unless Lender agrees o themenser in writing,

6. Chargos to Borrower and Protection of Lendor's Rights.in the Property.  Borrower shall pay all governmenwal or
mumiapal charges, fines and impositions that are not included in Parsgraph 2. Borrower shall pay these obligntions on time directly
1o the entity which is owed the payment. If fuilure 1o pny would ndeeriely affect Lender's internut in the Property, upon Lender's
requeat Borrower shall promptly furnush to Lender receipts ev: dencing thes pnyments.

1f Borrower fuls to make these payments or the payments required by Prew,raph 2, or fils to perform any other covenants and
agreements contuned in this Security Instrument, or there 15 Jegul proceeding thot-mny significantly affect Lender's rights in the
Property (such as n proceeding in bankruptey, for condemnation or 1o enforce Inws or regulations), then Lender moy do and pay
whatever is necessiary to protect the value of the Property and lender's righw in tho S roperty, including the paymont of taxes,
hazard insurance and other iems mentioned in Purngraph 2,

Any amounts disbursed by Lender under this Parngraph shul! become an additional debt oi Borrower and be secured by this
Secunty Insirument. These amounts shall bear interest from the date of disbursement, at the Nete rese, and at the option of Lender,
shall be immediately due and payable.

«

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 37 connection with any G\:
condemnation or other wking of any part of the Property, or for conveyance in place of condemnation, are herely cxsigned and shall E‘;
£
[Op

be pund 1o Lender to the extent of the full amount of the indebtedness thiut remaing unpaid under the Now and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in Parngraph 3, and then to prepayment of principal. Any application
of the proceeds to the pnincipal shall not extend or postpone the due date of the monthly payments, which are referred to in
Parugruph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Feas. Lender may collect fees nnd charges authorized by the Secretary.
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9. Grounds for Accolaration of Dobt.
(a) Default. Lender may, except an limited by reguintions insued by the Secrotary in the ense of payment defnults, require

immediate puyment in fuli of all sums secured by this Security Instrument if:
(1) Borrower defnults by fiuling o pay in full any monthly puyment required by this Security Instrument prior to or on
the due dnte of the next monthly payment, or
(11 Borrower defaults by failing, for a period of thirty days, to perform uny other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, if permatted by applicable law and with the pror approval of the
Secretary, require immediate paymentan full of all the sums secured by this Secunty Instrument if:
(11 All or part of the Property, or o beneficial intorest in a trust owning all or part of the Property, is sold or otherwise
trunsferred Lother than by devise or descent) by the Borrower, und
i1 The Property 1s not occupied by the purchaser or grantee as his or her primmyy residence, or the purchaser or grantee
oes ~o oecupy the Praperty, but his or her credit has not been approved in accordance with the requirements of the
Secrelary.
(¢) No Waiver if o reumstances occur that would permit Lender to require immedinte payment in full, but Lender does not
require such paymeaw, Lander does not waive 1ts rights with reapeet 1o subsequent eventia.
(d) Regulntions of HLD Secrotary. In many crcumstances regulitions wssued by the Secretary will limit Londer's
nghts, 1 the case of wyment defaults, to require immediate puyment 1 full and foreclose 1f not pad. This Secunity
Instrument does not nuthanzesceeleration or foreclouure if not permitted by regulations of the Secretary.
(o) Mortgage Not Insured.” Porower agrees that should this Secunty Instrument and the Note secured thereby not be
chgble for msuranee under 25 National Housing Act within NINETY DAYS from the date hereof,
Lender may, ut its vption and notwithitznding anything in Paragraph ¢, require immediate payment in full of all sums
secured by this Secunty Instrument. & wrtten statement of nny suthorized agent of the Secretary dated subsequent to
NINETY DAYS from the date hervof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregeing, this option may not be
exerased by Lender when the unuvailability of insarance is solely due 1o Lender's failure o remit & mortgage insurance
pressrum to the Secretary.

10. Reinstatement. Borrower has a nght o be reinstatea 3 Lender has required immedinte payment in full because of
Rorrower's futlure w pay an amount due under the Note or this Sty Instrument. This right applies even afler foreclosuro
proceedings are instiuied. To renstate the Secunty Instrument, Borrower siinll tender in o lump sum all amounts required 1 bring
Borrower's account current including, to the extent they are obligntions of Narrower under this Security Instrumoent, foreclosure
costs and reasonable and customary attarneys’ fees and expenses properhy<issociaied with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sceures shall rematn in effect as i lender had not
required tmmediate pavment i full. However, Lender is not required to permit/reinstatement it () Lender has necopted
reinstutement afler the commencement of foreclosure procoedings within two vears imiasdintely preceding the commencement of a
current foreclosure proceeding, 1) reinstntement will preclude foreclosure on different grovsids in the future, or (i) reinstatement
wii! adve=sely affect the prionty of the ki n created by this Security Instrument. -

’
Vo

11. Borrower Not Roleased; Forbearance By Londer Not a Waiver,  Extension of the time of pavment or modification of Lo
amortzation of the sums secured by this Security Instrument granted by Lender to any successor in inuwrert of Borrower shail not N
operate 1o release the habibty of the onginal Borrower or Borrower's successor in interest. Lender «ball not be required to »<
COMMENCe Procerdings AgAINst ANy succesAor I interest or refuse to extend time for payment or otherwise modify amortization of ¢
the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or Borrower's succossors in 5]
interest. Any forbearnnce by Lender in exeraising any right or remedy shall not be a waiver of or preclude the exercise of any right &
or remedy.

12, Succonsors und Assigns Bound; Joint and Soveral Liability; Co-Signers, The covenants  and  agreements of this
Secunty Instrument shall bind and benefit the successors and asaigns of lender and Borrower, subject o the provisions of
Purugraph 9ib). Bormmower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: un) is co-signing this Security Instrument only W marygage, grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument; ib) is not personally oblignted to pay the sums
secured by this Secunty Instrument; and (e) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.
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18. Notices. Any notice 0 Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing it by
first class ma! unless applicable law requires use of another method. The netice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to Lender's address
staled herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 0 have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note conflicts with
apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severnble.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Asgigument of P.ants. Borrower unconditionnlly nssigns and transfers to Lender all the rents und revenues of the Property.
Borrower authonzes {aner or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents w Lender ar lander's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement 1n the Secunty inst7ament, Borrower shall collect and receive all rents nnd revenues of the Property as trustee for the
benefit of Lender and Borrower? This assipnment of rents constitutes an absolute assignment and not an assignment for additional

secunty only.

If Lender gives notice of breach to Sorrowar: () all rents received by Borrower shall be held by Borrower aa trustee for benefit of
Lender only, 1o be applied to the sums secured Y the Security Instrument; (b) Leader shall be entitled wo collect nnd receive all of
the rents of the Property; and ) ench tenunt of e Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender's wnitten demand to the Wwenant.

Borrower has not executwed any prior assignment o the/rents and hns not and will not perform any act that would prevent
Lender from exercising 1ts nghts under this Paragraph 16.

Lender shall not be reguired to enter upon, wke control of or (nnintain the Property before or afler giving notice of breach to

Borrower. However, Lender or n judicially appeinted receiver may do 70 02 any time there is n breach. Any application of rents shall
not cure or wiive any default or mvalidate any other right or remedy 4f Lender. This assignment of rents of the Property shall
wrminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agoee as follows:

17. Foroeclosure Procedure. If Londer requires immodiate payment in full uaidrc Paragraph 9, Lendor may foroclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collo¢t ail expenses incurroed in pursuing
the remedios provided in this Paragraph 17, including, but not limited to, reasonablo v tlornoys’ foos and costs of title

evidence.
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18 Rolease. Upon payment of all sums secured by this Security Instrument, Lendor shall release thia Security Instrument
without charge o Borrower. Borrower shall pay any recordntion conts.

18. Waiver of Homoutoad. Borrower waives all right of homestead exemption in the Praperty.

20. Riderv to this Security Instrument. If one or more riders are executed by Borrower and recurded together with this
Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall nmend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a sart of this Security Instrument. |Chack
applicable boxtesi]

Condominium Rider ~ Gradunted Payment Rider ~ Growing Equity Rider

Planned Unit Development Rider ~ Othenis)[speafy]

BY SIGNING BELOW, Roirower accepts and agrees to the terms and covenants contiined in this Security Instrument and in any
ndens) executed by Borrowe: and recorded with it.

Witnesses:

. s o / .

) -, o ' (a(,_ £t e v (Seal)
LOTTIE BAGSBY o .Borrower

{Seal)
-Borrower

{Seal)
-Borrower

) {Seal)
-Borrower

{Spave Below Thia Linc For Acknowleds-uent)
. STATE OF ILLI{QOI S COOK County ss:

L T il ey A , 4 votzry Public in and for said county and state
do hereby certify that  LOTTIE BAGSBY

. perzonally known

%0 Me 10 be the same personls) whose name(s) IS subscribed to the foregoing instrument, anpeared before me this day in
person, and acknowledged that signed and delivered the said instrument as free and voluntary
ace, for the uses and purposes therein set forth. bo!
Given under my nand and official seal, this D4TH day of DECEMBER , 1991, ?
) ,‘(' ’ 4
h J/ 2 .
My commussion expires: =Y A - G2
- P Aty b 7 e &Zly &
Notary Public ~ U ' 1)
~"'\,“ . . m
ATy < L“
.M"“ Ve Y
B17s Instrument was prepared by: T T 2

MIDWEST NATIONAL MORTGAGZ CORPORATION T
1420 XENSINGTON ROAD, SUITE 209 S :
OAX BROOK, ILLINOIS 60521 S
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