.-
)

UNQEEIGIAL CORY

~J
PREPARED BY AND MAIL TO: LOAN 4 8601089 .

MIDWEST MORTGAGE SERVICES, INC.

1901 SOUTH MEYERS ROAD, SUIF&300. , ..
OAXBROOK TERRACE, IL 60181 |

1991 BEC -5 Py L 20 “1620395
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MORTGAGE

THIS MORTGAGE ("Security Inssvin-nt™ is givenon NOVEMBER 29th, 1991 . The mortgagor is

SOSE D. HERRERA and
RAQUEL E. HERRERA,HIS WIFE, AS JUINT TENANTS

\"Borrower™. This Socunity Instrument is given to
AMERICAN NATIONAL BANK OF LANSING

whiach s organized and oxisting under the liws of THE UNITRD S TATES OF AMERICA » and whose

addressis 3115 RIDGE ROAD
LANSING, ILLINOIS 60438 ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED & 00/:u0

Jollar: (US S 127,500.00 )
Thas debtas evidenced by Borrower's note dated the same date as this Secunty Instrusozat ("Note™, which provides for monthly
pavments, with the tull debt, it not paid carlier, due and pavable on JANUARY 1,- 2607 . This Secunty
Instrument secures to Lender: {40 the repavment of the debt evidenced by the Note, with iméesivand all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o pretect the security of
this Secunty Instrument: and (<) the pedformance of Borrower's covenants and agreements under this Seourity Instnument and the
Note. For this pumpose, Borrower does hereby montgage, grant and convey 1o Lender the following descrited propenty located in
TAX ID #: 29-36-414-004 COOK Couniy, Ulinois:
LT 16 IN COUNTRY CORNERS SUBDIVISION BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD

Vad

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

S6ESNSTIR

which has the address of 18524 CARRIAGE LANE LANSING {Street, Cityl,

- lhnow 60438 ("Propeny Address™;

| [7:p Cotel Form 3014 9/90
ILLINOIS « Single Family « Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Paetas Amendsd 5'91
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£, Huzard or Progerty Insurance.  Borrower shall keep the improvements now ci‘ixu‘np ot hereafler erecied on the Property
msured aganst loxs by fire, hazards ncluded within the wnn "extended coverage™ and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be mamtained in the amounts and for the periods that Lender
requires. The insurance cumier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unreasonably withheld. If Borrower fails to maintain coverage desenbed above, Lender may, at Lender's option, obin
coveraee o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. i Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal neuces, In the event of loss, Borrower shail give prompt notice 1o the insurance carmer and Lender. Lender
may muke proof of loss if not made promptly by Bormower,

Unless Lender and Borrower othenwise agree i wating, insuriniee proceeds shall be applicd to restoration or repair of the
Propenty damaged. if the restortion or repair is economically feasible and Lender's secunty is not lessened. If the restoration or
reparr is not cconomically feasidle or Lender's security would be lessened, the insurance proceeds shiall be applied to the sums
secured by this Securtty Instrument, whether or not then due, with any eveess paid W Borrower. Il Borrower ahiandons the
Propenty. or does Dot answer within 30 days a notice from Lender that the insurance carrier has offered 1o setde a claim, then
Lender may collect the snsurance proceeds. Lender may use the proceeds 1o repair or restore the Propenty or o pay sums securcd
by this Security Instrumesic, whether or not then due. The 30-day peniod will begin when the notice is given.

Unless Lender and Baraveer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthty pasmients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by lemster, Bomower's right 1o any insurance policies and proceeds resulting from damage w the
Property prior to the acquisition skall pass 1o Lender o the extent of the sums seeused by this Seeunity Instrument immediately
prior w the acquisition.

6. Occupancy, Preservation, Maintezance and Protection of the Property: Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Piopenty as Borrower's principal residence within sixty days after the execution of
this Secunty instrument and shall continue 10 oceupi-the Property as Borrower's principal residence for a least one year after the
date of occupancy, unless Lender otherwise agreesm-writing, which consent shall not be unreasonably withheld, or unless
enlenuating circumstances exist which are beyond Bomwvsr's control, Borrower shall not destroy, dumage or impuair the Propenty,
allow the Propenty to deteriorate, ur commit waste o te Preverty. Borrower shall be in default af any forfeiure action or
procecding, whether civil or criminal, is begun that in Lender’s good (aith judgment could result in forfeitwre of the Propenty or
otherwise maierially impair the lien created by this Security Instumen: or Lender’s security interest. Boyrower may cure such a
default and remstate, as provided i paragraph 18, by causing theetion or proceeding to be dismissed with a ruling that,
Lender's good faith determination, precludes forfeinure of the Borrowed's snserest in the Propenty or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrowsr, during the
Joan application process, gave materially false or inaccurate information or staereca: to Lender (or failed 1 provide Lender with
any material mnformation) in connection with the loan evidenced by the Noteinclading, it noi limited 0, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Secraity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title w0 the Preperty, the leaschold and the fec utde shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bormower fails to perform the covenuns and agreements contained in
thus Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1) the Property (such as &
proceeding i bankruptey, probate, for condemnation or forfeiture or o enforee laws or regulitions), ties bader may do and pay
for whatever 18 necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s-actions may include
paving any sums secured by a lien which has priority over this Security Instrument, appearing i cour, faying reasonable
atomeys” fees and enterng on the Property to make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have 1w do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this Secunity
Instrument. Unless Bomower and Lender agree W other terms of payment, these amounts shall bear interest from the date of
Jdisbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requestng payment,

8. Mortgape Insurance. 11 Lender required mongage insurance as a condition of making the loan secured by this Security
Inswument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. 1, for any reason, the
MONgAge msurance coverage required by Lender laipses or ceases o be in elfect, Borrower shall pay te premiums required 10
obtam coverage substantially cquivalent 1o the mongage insurance previously in efteet, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously m effect, from an aliernate mongage insurer approved by Lender. I
substantally equivalont mongage msurance coverage is not avalable, Borrower shall pay to Lender cach month a sum cqual o
onc-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
he in offect Lender will accept. use and retan these payments as 3 loss reserve in licu of mongage insurance, Loss reserve
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UNOFFICIAL CORY ,

16, Borrower's Copy.  Bormower shall be given one conformed copy of the Nate and of this Security Instrument.

17, Transfer of the Property or a Reneficial Interest in Borrower, 1 all or any pant of the Propenty or any interestin i is
wold o transterred (or if a beneficial mterest w Borrower s sold ar gransferred and Borrower s not a natural person) withoul
Lemder's prior wrattens consent, Lender may, at s opon, sequire immediate payment m {ull of all sums secured by this Security
Instrument. However, this opuon shall not be exzrased by Lender if eacrcise as prohibited by tederal Taw as of the divie of this
Secunty instrument.

11 Leader exercases tis option, Lender shall give Bomower notice of aceeleration, The notice shall provide a penod of not less
an 30 davs trom the date the notce s debvered or minled within which Borrower must pay all sums secured by tis Secunty
instrument. It Borrower tals 10 pay these sums prios W the expiraton of tus peniod, Lender miay myvoke any remedies permaticd
y thas Secunty Istrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. M Borrower meets cortin conditions, Borrower shall have the nght w0 have
enforcement of this Secunty Instrument discontinued at any tme prior e carlier of: (0 S days wor such other perid as
apphicable Liw may specafy for remstatement) before sale of the Propenty pursiant (o any power of sale contained i this Securily
Instrutmeat; of (b entry of 3 Judgment enforcmg this Securaty lastrument. Those condlitions awe that Borrower: G pays Lender )
sums which then would be due under tis Secunty Instrument and the Note as it no acceleration had occurred: (b) cutes any
detzult of any other covenants or agreements; (¢ pays all expenses meurred in enforcing this Sceurity Instrutient, including, bul
not lmited 10, reasonablzatomeys” fees: and @) takes such action as Lender may reasonably require o assure tiit the len of this
Secunty Instrument, Condder's rights o the Propenty and Borower's obligaon o pay the sums secured by s Secunity
Instrument shall convnue unchanged. Upon remsiatement by Borrower, s Secunty lastrument anid the obligations secured
hereby shall remam tully effective as it no aceeleraton bad occurred. However, dus right o reistate shadl not apply e the case of
aveeleration ander paragraph 17,

19, Sale of Note; Change of Coan Servicer,  The Note or o partial nterest o the Note (ogether with s Secunity
Instrumenty may be sold one or miors Gres without prive notice © Borrower. A saide imay result i a change i the cauty (known
as the "Loan Servicer™ that collects mantaly payments due wider the Note and this Sccunty Insirument. There also may be one or
more changes of the Loan Servicer sasdiaed o asale of the Note, 11 there s a change of the Loan Servicer, Borrower wilf be
given watten notice of the change i acconbance wath paragraph 14 above and appheable aw, The notice will state the name and
address of the new Lean Servicer and the atioss o which payments should be made. The potice will also contn any other
mtormation required by applicable law,

0. Hazardous Substances. Bomrower shall aot_cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or i the Propenty. Borrowdr shiall not do, nor aliow anyane else to do, anything alfecting the Propeny
that 1 1n vielaon of any Environmental Law. The precething swo sentences shall not apply 1o the presence, use, or storage on the
Property of small quantties of Hazardons Substanees that e generally recognized o be appropriaie o normial residentil uses
andt 1o mamntcnange of the Propenty.

Borrower shall prompdy give Lender writien notice of any_investigation, chaim, demand, lawsud or ather achon hy any

sovernmentad o regulatory agency or privale paty ivolving the Mopeny and any Hazardous Substinee or Euvironmenal L‘“UJ

of which Borrower has actusd knowledge. I Borrower learns, or is nokdicd by any govermmental or reguliatory authority, thin any

removal or other remediaton of any Hazardous Substance affecting the Pawerty is necessary, Borrower siudl promply take allf,

o
&

necessany remedial actions 1 aecordance with Environmental Law,

Ax ased 1 this paragraph 20, “Hazardous Substances™ are those subsguicss defined as 1oxie or hazardous subsimees by
Environmental Law and the following substances: gasolme, kerosene, other fhaniaable or waic petroleum: products, wxic
posticides and herbicides, volatile sobvents, materials containing asbestos or formaidehye, and radioactve materals, As used in
thas paragraph 20, “Environmental Law™ means federal Liws and laws of the jurisdictioniwhere the Property is located i relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration filowing Rorrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uinder paragraph 17 unless
applicable law provides utherwise). The notice shull specify: (1) the defuults (b) the action required o cuere the defaalt; (c)
a date, 201 less than 30 days from the date the notice is given to Horrower, by which the default must ve cured; and ()
that failure 1o cure the default on or before the dite specified in the notice may result in acceleration oF 1ie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o aceleration and foreclosure. 17 the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys’ fees and costs of title evidence,

22, Relense.  Upon pavment of all sums sccured by this Security Instrument, Lender shall release this Security Instrumen?
without charge 1o Borrower. Rorrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowser waives all right of homestead exemption in the Property.
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