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. State of iinois MORTGAGE FHA Care Mo,
e e 1316552705729
)
™ S
T s MORTGAGE (*Security Instrument”) ix made on Novamber 27th, 1981
{) The Mortgagor .
oy WAMUEL: roﬂm—:s LEOK, BACHELOR AND IGNACID L TORRES, MARRIED -
S,
‘~  whose mnldress is _ . L
(" . 3315 N HAMILTON AVE CHICAGO, IL 60618
,("Borrower'}. ‘This Security Instrument is given to

;_mﬁGA’RET'TEN 5 COMPANY, INC.

which is ommud :nd existing under the iaws of the State of New J Brsay » and whose
address is One Ronson Road, Iseiin, New Jersey, 08830
,(“Lender™). Borrower owes Lender the pnncnpul sum of

0 %P

Ona. Hundred Tap~Thousand, Threa Hundred Ninaty- One and 00/100

Dollars {U.S. § 110..331.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security

Instrument ("Note"}, which provides for monthly payments, with the full debe, if not paid earlier, due and payable on
December 1st, 201 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by

the Note, ‘with interest, and all reriwr’s, extensions and modifientions; (b} the paymen! of al) other sums, with interest, advanced

undcr paragraph 6 1o protect the secuty of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements

under this Securily Instrumeni and ('-, Nate, For this purpose, Borrower does hereby mortgage, grant and coavey 1o Lender the

following described property located in
R COOK County, flinais:

LOT 23 IN BLOCK 14 IN C. T,/ 7ERKE'S SUBDIVISION OF BLDCKS 23,

34, 35, 36, 41, 42, 43 AND 44 1IN THE SUBDIVISION OF SECTION 19,
'TONNQHIP AQ NORTH RANGE 14, (E48T OF THE THIRD PRINCIPAL

MEPID‘IAN‘ (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND

. THE SOUTHEAST 1/4 OF THE NORTHWIS 174 ARD THE EAST 1/2 OF THE

SOUTHEAST 1./4 THEREOQOF), EAST OF THE THIRD PRINCIPAL MERIDIAN,

"IN COOK- COUNTY, ‘ILLINOIS.
- PINB14-18-321-021-0000

(“\

N

‘b—

)]

¥t

DEFT~D1 RECORDING 21730
Tis6ss TRAN 7759 12/05/91 f4rilrpl
ASESL & M - d— ‘?1-—-64“4’?8—'

{N0K CDUNTY RECORDER

_y

AL on

J»
bord

u}hic!‘s'has the address of ﬁlﬁ‘i 0_4'78

2315 N HAMILTON AVE CHICAGO, IL 60818

TOGETHER WITH ali the improvements now or hereafler erected on the properily, and al} easements, rights, Appurtenaaces,
rents, royalties, mineral, oil and gss rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All nsplacements and sdditions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security

Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to mortgage, grant

and oovey | the Propeny ‘and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend. genen.lly the title to the Property against ali claims and demands, subject to any encumbrances of record.
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... Condemnaticn. The proceeds of any award or cliim for dumages, direct or colsequential, in connection with any
candenination or other, tuking of any part of the Property, or for conveyunce in piace of condemnation, are hercby assigned and shall
be paid jo Lender to the extent of the Full amount of the indebladness that remains unpaid under the Note.and this Security Instrument.
Lender shatl apply such proceeds o the reduction of the indebledness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in Paragruph 3, and thep 10 prepayment of principal,  Any application of the
proceeds to the principal shall not extend or postpone the due dute of the momhly payments, which wre referred 10 10 Puragraph 2,
or change the wmount of such payments. Any excess proceeds Over an amount regarred 0 pay sl outstanding indebtedness undes
the Note and thin Scourity tnstrament shall e paid 10 1he entity legally eotinled thesetes,
8. Feey. Lender may colleer fecs und charpes wauthurised by the Seorcary.
9.Grounds for Acceleration of D,
() Default. Lender moy, cxeept ns bmited by repwtlatems issued hy the Secratary o the wawn Lf pygmens dedaite,
immediate payment in full of «ll sums secured by this Secunty instrument it
(i3 Borrower defaults by failing o pay in 2l any monthly payment reguirsd By o Bments Eontromes ! ptvee s o
the due daie of the next monthly payment, or
(1] Borrower defauits by Sading, fue a proriod f thaery days, o parform any other obligacoas Lontnee? on S Somaru s
Imstrument,
{b) Sale Without Credit Approval., Lender shafl, of (sermted by apphe
Secretary, sequire inmediate payment 1o full of ol soms wsursd by e Sov ratna et i
(1) All or part of the Peopraty, o v beopelioe! snterey? o a trast sy wil oor pan of s Progermy oy vl L salarae
trinsferred (other than by devise o1 descendy &y nc forrasisy, ol
(i) The property s oot oozepied by the purihisner Gr grantse as s Of her priagal roiderae
does w0 oglupy the Property, but buy oo Bey credt Lee 1ot beon o zppesesd o :

zor wred caith the prior sppravel of the

Szeretary.
{c) No Waiver, A circinlunioes, O Ui wealid porennt Loetwdet Lo reGise sibilmfiate e erdit o8 fuli, 5 Landes Do
not require such payneals, Lasngber desey st wwasses 2y 0 a2 ol st PRI

SERTIOTE ) DS

A Regulations of JeIIDY Secretary. In meny <icourm

.1 the cuse of puymen’ defurlls 1o requise sl
‘not authorize acceferation (r breclusuee if noi g2

{e} WMortage Not Insured / Zorrower agro:
‘eligible for insurance under thy' National oo
notwithstanding anything in Parseraph %, requirs
Instrument, A written Blalement of gy autivinzess
declining 10 insure 1his Security fesssroons vl i
ineligibility. Notwithstunding the fureyiingy . th: o1
insurance is solely due 0 Leader™s feilure vl

-~ 10, Reinstatement, Borrower Fos oz nget vr 5
Borrower's fatlure 10 pay an amounl due usnder 7

it Tasrrus aned the mte sesnest herety got e
- LN
fander may, @ ot opriim wad

vy Sen

i from the 4

Stpetary cagzel SuRmergazs
wf thorcky, shall be des

P N

Tl o the

RAT R 7 o1

fef B saarraen) B

4

L e e dAT s
HESG- S0 P OO R0 B

st wgephior oven after

proceedings sre instituted. To reinstate the Ssearmy Lo ]
Borrower's sccount current including, to the extent . =
wnd reusenable and customary allorneys' foes and erponesy | ——
by Barrower, this Security Instrument and the obhigations « .t
paymont in-full.  However, Lender is pol required s oo P s -
commencement of foreclosure proceedings within two yuer. : cremt foreiiovre L
proceading, (it} reinstutement will preciude foreclosure on Jo! vtatornent woii efvormly 2wt | a
.

-

the priority of the len crented by this Security lnstrumen!

11, Borrower vot Relonsed: Forbeurance by Lender ot o Volan
wimortization of the sums secured by this Secinily Instumcnt prented o
operate 10 relense the lability nf the vrigingl Borsower or Boreowers su
proceedings aguinst nay sbecodaon in trterest or reluse to cxlend tgne
secured by this Securily Instrinment by reason of siy detand made by thy wzgned i e or fsrowss 22
Any furbearance by Lender in exerciing wny right or remedy shudl not be g waiver Of o prosluds tue soetel Dy oy

12, Successors and Asxigos Bound; Juint and Svverul Lishility; Co-Signerse Pne cuvenante wad ppronteasa o
Instrument shall bind and benelit the sueeessoes and assipns of Lender and Borrowdr,oubject o the provanone of Pargrags
Borrower's covenants and sgreements shndt be joind and several, | Any Bormower who co-sigasiting Sevuzity Juutruztesea but doen oo
erecute the Mole: (a) is co-signing this Seearity Instrnnent andy (o mortgage, prant and Coavey that Borrowaer's :
Property wnder the tenms of this Scourity hastrsments () is nol personaily oblipmied (o jay the s wecvred oy
Instruroent; and (¢} agrees that Lender and sy oibor Bortawer sy agree 1o extend, modify, fiaboar o nares any woson
with regard (U the terms of this Scourity Instrument or e Note without that Borrower’s consenn,

13, Notices. Any notive to Borrower provided for in this Secueity nstroment shall be given Oy dihivenng 1o @ prading n
by first class mail unless applicable Jaw requires gse of snother piethod. The notice shall be directed 2o Property Addresy wr so)
other address Borrower designites hy notice to Leader. Any nutice 10 Lender shisll be given by first el Suul 0 Lender’y address
sluted herein or sy uddress Lender designates by notice to Borrower, Any notice provided for in this Seoiriny Invtrument vhall be
deemed to have been given o Burrgwrer ar lender when given as provided (o this Parugraph.

14, Governing Law; Severability, This Sscurity fnstrument shull bo governed by Federal law and the iy a8 the jurisdiction
in which the Properly is Jocated. o the event that arry provision or clause of this Security Instrument or thehote conflicts with
applicable law, such conflict shall not affect reber peeccranns of this Seeurity Instrument or the Note which can be given effeat vathout
the conflicting provision. To this end the sz <1 this Security Instoment and the note are declired 1o be severable.

15, Borrower’s Copy. Borrower shali = 2iven ane conformed copy of this Securily Instrument,

16. Assignment of Rents. Borrower unconditonaliy assigns and transfers to Lender sif the rents and revenues of the Property.
Barcower aulhorizes Lender or Lender's agena o oolloit the rents and revenues and hershy directs each tenani of the Property to
pay. the rents to Lender or Lemler's agents. Howaunr, prae 1o Lender’s notice 1o Bartower ol Borrowes's breach of any cavenant
ar agroement. in the Scourily Insiroment, Borowsr st coilaoy and recerve all rents and rovenues of the Property as trustes tar the
beaahit-of Londer and Boprower. . This assigrment of reats constitutes an absolute assignment and not an asgipnment fur additions!

5 5 A R e - oot ety Lt .
:w;ﬁ nolice of bresch to Borrower: (it} al] runts reccived by Borrower shall bu hold by Burrewer as trustes for benefly
i 1y, to be ‘applied {6 the sums secured by the Security Tnstrument; (b Leader shnlt b cutitted 10 collect and receive «ll
of the rents of the Propérty; and fo) vach tgnant of 1be Froperty shall pay wll rents due and “ungitid 1 Lember or Lender's apent on
Lender's written demind to the fepint,

Borrower has not executed any prior astignment ot the renls and has oo
from exercising ity rights under this Paragraph 16. ‘
.. - Lender shall not be required to-entur upon, like control ol or suimam the Propatty before o aftor giving nolice uf breach- 10
Borrower., However, Lender. o a judivially sppoisted recziver may du a0 o3 any hine there 35 o broneh. Any ap plication of rents
shil] not clte or waive any default or invalidate any ether right of remedy of Londer. Ths assigament of eents of the Property shadl
terminate when the debt secured by the Security Instrument is paid in fuls. '

it ot Borroser whall oot

N r s ) A etrieniLs

lert frdostaent esr rher e sty wreesn Lt of the s

i

sl rot perform any net thit would prevent Lender

ILLINOIS PHA MORTGAGE
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i) ADJUSTABLE RATE RIDER 131-6552705-728
604048272
THIS ADJUSTABLE RATE RIDER is made this 27th day of
November, 1881 , and js incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned
{"Borrower") to securc Borrower's Note {"Note") to

Margaretten & Company, Inc.,
A corporation organized and existing under the lTaws of the State of New Jersey

(the *Lender®) of the same date and covering the property described in the Security Instrument and located at:

3315 N HAMILTON AVE, CHICAGO, IL §0618
{Propenty Addsses]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOPMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN -
CHANZE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenania and agreements made in the Security Instrument,
Borrower and Lenae. Hther covenant and agree as follows:

1. INTEREST RAi7-AND MONTHLY PAYMENT CHANGES

(A) Change Dare
The intereat rafe my v<aange on the firstduy of Aprd1, 1993 ., and on that day of each succeeding
yesr. “Change Date” mcans each date on which the interest rate could change.
(B) The Index

Beginning with the first Cnang=-Date, the interest rate will be based on an Index. “Index” mwans the weekly
average yield on United States Treasury Securities adjusted to & constant maturity of one yeas, as made available by the
Federal Reserve Board. "Current Index “wrzans the most recent Index figure available 30 days before the Change Date,
1f the Index (as defined above) is no longer surituhie, Lender will use as a new Index any index prescribed by the Secretary
(ux defined in Paragraph 7(B)). Lender will give/durrower notice of the new Index.

(C)} Calculation of Interest Rate Chunygs
Before each Change Date, Lender will calcu’ate s new intereat rale by adding a margin of

Two Per Centum
percentage points 2 %) 1o the Cur ent Index and rounding the sum to the nearest one-eighth of one
porcentage point (0.125%). Subject to the limits staled in Purrgraph 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more thy.n nne percentage point (1.0%) on any single Change
Dste. The interest rate will never be more than five percenlage poias (5.0%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.

{E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculaiz (e amount of monthly payment of principal

and intercst which would be necessary to repay the unpaid principal balance in 141 »7 the maturity date at the new interest
rate through substantially equal puyments. In making such calculation, Lender will 150 (e unpaid principal balunce which
would be owed on the Change Date if there had been no default in payment on the Nite, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new wnonkly payment of principal and

inlerest.
(F) Notice of Changes ( "‘16%0‘?.?8
Lender will give nolice to Borrower of any change in the interest rate and monthly payriscnt amount. The notice
must be given st Jeast 25 days before the new monthly payment amount is due, and must set forth Q2'thz date of the notics,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly paynv:a amouni, {vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payme.:* amount, and (viii} -

sny other information which may be required by law from time to time,

FHA ADJUSTABLE RATE RIDER
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