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AFTER RECORDING RETURN TO: MID-AMERICA MORTGAGE CORPORATION
FINAL DOCUMENTS DEPARTMENT /1,

351 FRONTAGE ROAD el TD

BUAR RIDGE. iL 60521 CaeN
: ~

P

-F

MORTGAGE

THIS MZIRTGAGE ("Security Instrument®) is givenon  NOVENBER 18, 1991

The mongagoriS Thoimas A. Baumgartner and Mary C. Baumgartner, His Wite
(‘Borrower”). This security is giver:-to MID-AMERICA MORTGAGE CORPORATION,

which is organized and existing under thz-'aws of The State Of Ilinois, and whose address is 361 Frontage Road,
Burr Ridge, IL 60521 ("Lender”).

Borrower cwes Lender the principal sum ot EIGHTY E!GHT THOUSAND SEVEN KUNDRED DOLLARS

(US. 388700.00 ). This debt is evidenced by Borrower's note dated the same dale as this Security
Instrument ("Note®). which provides for monthly payrients, with the tull debt, # not paid eartier, due and payable on
DECENBER 1, 2021 . This Security instnsment secures to Lender: (a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, exicrsions and moditictions of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 te-pratact the security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements undcr %:iis Security Instrument and the Note. Forthls
purpose. Borrower does hereby morngage. grant and convey to Lendar the tollowing described property located in
£03GK County, lllinois:

LOT 199 IN STREAMWOOD GREEN UKIT & BEING A SUBDIVISION CF A HE SOUTHWEST
QUARTER OF SECTION 24, YOUNSHIP &1 NORYM, RANGE © [AST OF UHE-THIRD PRINCIPAL

MERIDYAN, iN COOK COUNTY, 1LLINOIS, .
. DEPT-01 $17.50
47797 TRAN.2042 12/05/91 14140100
2% 2 -9 1-640007
COOK COUNT RELDRDER

016 10007

PIN: 06-24-316-038
which has the address of 350 WESTGAYE TERRACE,STREANWOOD,!Ll 60107

(Property Address®).

ILLINOIS Singie Famity Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 09/90
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5. Hazard or Property Insurance. Bairower shall keep the improvements now exisling or heraafter arected
on the Propeny insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lendar requires insurance. This insurance shall ba maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s approval which shall not be unreasonably withhald. If Borrower falls to maintain
coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights inthe
Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promplly
give to Lender a!l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice 10 the insurance carrier and Lender. Lender may make proof of 1oss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration
or repair of the Propery damaged, it tha restoration or repair is economically feasable and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's secutily would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pxia 10 Borrower. It Borrower abandons the Property, or does not answer within 30 days a notica from
Lender that the inzurance carrier has otiered 10 settle a claim, then Lender may collect the insurance proceeds.
Lender may use te proceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not ther fGe. The 30-day period will begin when notice is given.

Unless Lender k' Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
extend or postpone the du< date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount
of the payments. It under paragraph 21 the Propenty is acquired by Lender, Borrower's 1ight 10 any insurance
policies and proceeds fesultir.g Trom damage to the Property prior to the acquisition shail pass to Lender to the
extant ot the sums secuted by this Securty Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservatior;, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower stall cecupy. establish, and use the Property as Borrower's principal residence
within sixty days after the execution of tris Security Instrument and shall continue 10 occupy the Property as
Borrower's principal residence for at least crie-year after the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are
beyond Borrawer's control. Borrower shall not destrov. damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Propenty. Borrovver shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's gous faith judgement could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Secuiity *astrument or Lender's securily interest. Borrower may
cure such a delaull and reinstate, as provided in paragraph. 18 by causing the action or proceeding 10 be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propeny
or other material impairment of the lien created by this Security Insirument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application prucess.gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any niaterial information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations zenceming Borrower's occupancy of the
Property as a principal tesidence. If this Security Instrument is on a leasehalc, Rorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasene’d.and the fee title shall not merge
unless Lender agrees 1o the merger in writing.

7. Protection ot Lender’s Rights in the Property. ! Borrowaer fails to perferm the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that my siinificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condenviatan or forteiture or to
entorce laws or regulations). then Lender may do and pay for whatever is necessary 10 protect:ne value of the -
Prepenty and Lender's rights in the Property. Lender's actions may include paying any sums sacurad by a lien Y
which has priority over this Securily Instrument, appearing in cour, paying reasonable attomeys’ (623 and entering ™ .
on the Propenty 1o make repairs. Athough Lender may take action under this paragraph 7, Lender dos not have 10 4"~

do so. Any amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower -
secured by this Securily Instrument. Unless Borrower and Lender agree 10 other terms of paymen, these amounts =
shall bear interest from the date of disbursement at tha Note rate arx! shall be payable, with intetest, upon notice -
from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. |i Lender required morigage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect.
I, for any reason. the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower
shall pay the premiums required o obtain coverage substantially equivalent to the morngage insurance previously in
effect. at a cost substantially equivatent 1o the cost to Borrower of the mortgage insurance praviously in eHect, from
an alternate mongage insurer approved by the Lender. It substantially equivalent morgage insurance coverage Is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender
will accept, use and retain these payments as a 10ss reserve in lieu of mortgage insurance. Loss reserve payments

may no longer be reauirad,
157
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24. Riders 1o this Securlty Instrument. If one or more riders aro executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall b incomorated into
and shall amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a
part of this Security Instrument. {Check applicable boxe(s))

It

[ Adjusiakis Rate Rider _] Condominium Rider [ 1-a Family Rider
]

U] Graduated Payvment Rider Planned Unit Development Rider (] Biweekly Payment Ride

[ Balloon Rider _] Rate Improvement Rider [ Second Home Rider

20008

] v.A Rider T Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and In any rider(s) executed by dorower and rocorded with 1.

/
oy, —~y

S S e e D ‘Sert) (Seal)
THOWAS A. BAUMGARIRNER -Borro ver
Social Security Number 343545107 $/,cial Secusity Numbier
D s O Laagn e ide, S0 (Sed) e (Seal)
HARY .C. BAUMGARTNER -Bortowet
Social Security Numbaer 351629390 Social Seg 7y Numbar

-Botrowst

-Boriowst

STATE OF ILLINOIS

}
oL~ SS:
COUNTYOF _(eCfl .}

I, the undersigned, a Notary Public in and for saii county and state, do hereby centify thal « _Tw¥AS A, BAUKGARTNER AKD
MARY C. BAUMGARTKER, WIS WIFE

porsonally known to me to bq the same peorson(s) whose name(s)} subscrjbed to the foregoing instrument,
appaarad before me this day in person, and acknowiedged thath ey signed and delivarad the said instruments as
their freeand voluntary act, for the uses and purposes therein set forih.

Given under my hand and official seal. this 187« day of NOVENBER 1091

P

My Commission Expires: / bt e ) :

VAL AT }J4{a¢£5‘/ﬁ¢léﬁ.ﬁ{_ (SEAL)
-~ Notary Public

'z

g “GTICIAL wihi
Debby Slawhowski

Notary Pubhic, State of Hlinois

My Commission Expires 8/21/93

This instrumant prepared by: Sue Clark

Form 3014 09/90
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