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STATE OF ILLINOIS ’ ")w FHA CASE NO.
%A MORTGAGE 1:’{:&':90%7-729
Movember 26, 1991 . The Mortgagoris

This Morntgage (“Securiy Instrument®) is given on
PATRICKX E. %O“X, A BACHELDR

whose addressis $0¢ TONGLEWOOD DRIVE,SITKEAMUWOOD , 1Lt 60107
. ("Borrower"). This Secuniviratrument is given to
SOURCE ONE MORITGLG’ SERVICES CORPORATION
. and whose address is

which Is organized and existingunderthelaws of DELAWARE
27555 FARMINGTION ROAF . FARMINGION HILLS, M1 48334-3357
P Lender’). Borrower owes Lender *i¢ principal sumot Ninety four Thousand ~ine

Hundred

Seventy Scven and no/l1ucl
Dollars (U.S.$ ¢ ,927 .00 ). This debt is evidenced by Borrower's note 1.ated the same date as this
Security Instrument ("Note"), which provkis s ‘or monthly payments, with the full debt, #f not :.+id earier, due and
eOnN December 1Y, 2021, This Security Instrument secures 1o Lender: (@) t!+ «:»  ment of the debt -
“ayiee o of all other sums,

payabl

evidenced by the Note, with interest, and all remiewvals, extensions and modifications; (b) the

with interest, advanced under Paragraph 8 o nrotect the security of this Security Instrumen and (¢ the performance of
Borrower's covenants and agreements under tris docurity Instrument and the Note. For thi- phurmposi:, Borrower does

hereby mortgage. grant and convey to Lender the fO'awing described property located in
toox County, lilinois:

LOT ONE MUNDRES FORTY SIX (1646) IK FA R DAKS UNIT NUMBER FAUR (-, A
SUBDIVISION OF LOT %A% IN FAIR OAKS UNIY NUMBER THREE (3), BEINu A SUBDOIVISION

OF THE XORTN ONE HALF (1/2) OF SECTION _WENIY TWO (22), TOWNSHIV TORTY ONE
(41, NORTH, RANGE NINE (©), EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TD
THE PLAT ITMEREOF RECORDED MAY 2D, 196C AS DLFUMENT NUMBER 17800079, 1IN COOK

COUNTY, 1LLINOLS.
931610000

06-22-104-001© vVoL. 60

D
oo . DEPT-Q1 $15.50
] o T$72777  TRAR 2043 12/05/%1 15:07:00
~ $7247 % #—21—-&4510030
R | CODK {DUNTY WLLGFTER
7 5
'.“.
< o
' 4t
-
o
~4
e
which has the ado uss ot 602 TAKGLEWOOD D+ VE s . MWDOD
{Street)
titinols 40107 ("Property Address”).
Jp Coae]

TOGETHER W ' TH all the improvemants now or hereahlier rected on the property, an- 1sements, rights,
appurtenances, re s, royalties, mineral, olt and gas rights ar:  profits, water rights and s d ali tixtures now or
hereafter a part of '@ property. All replacements and additior shall also be covered by ~urity Instrumeant. All of
the foregoing is re - rred 1o in this Security Instrument as the * roperty.”

BORROWER ~ OVENANTS that Borrowaer is lawfully seiz- 1 of the eslale hereby conv. :nd has the right to
mortgage, grant a 4 convey the Property and that the Prope - is unencumbered, excep scumbrances of record.
Borrower warrant: and will defend generally the title to the P »erty against all claims arv - wnds, subject to any
encumbrances of ' «cord.
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ddte of the maontnly paymeLSJ MQ enEo inC;JgaAp. Lbr Qg@e mtx «t such payments. Any

axcess proceeds over an amount required to pay all outstanding indebtedness under the Nate and this Security
instrument shall be paid to the entity legally entitied thereto.
8. Fees. Lender may coilect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Detault. Lendor may, except as limited by regulations issued by the Secretary in th:- . ase of payment detaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by falling to pay in full any monthly payment required by t»s Security Instrument prior
to or on tha due date of the next monthly payment, or
(i) Borrower defaulls by failing, for a period ot thirty days. to perform any other -uligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, it permitted by apolicable law and wii tive prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Insrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pan - the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her prind -+ -+l residence, or the
purchaser or grantee does so occupy the Property but his o her credit has not ' --¢n approved in
accordance with the requirements of the Secretary.
(c) No Waiver. if circumstances occur that would permit Lerxder to require immediate 1. vment in full, but Lender
does not require such payments, Lender does not waive its rights wih respact 1o subs: 1uent events.
(d) Regutatio s vt HUD Secretary. In many circumstancas regulaiions issued by the .- retary will limit Lender's
rights, in the case of payment defaults, to require immediale payment in tull and forecic -~ # not paid. This Security

Instrument does ac’-authorize acceleration or foreclosure if not peroatted by regulatior: o tha Secreiary.
(e )Mortgage Not Inuived. Borrower agrees that should this Securty instrument and ** -- note secured thereby not
be eligible tor insurar ce under the National Housing Act within 37 - avs from the date hereof,

Lender may, at its optior. and notwithstanding anything in Paraqrapn ‘. requirg immoedicie payment in full of ail
sums secured by this Securiy Instrument. A written statement of any authorized agent , ; jhe Secralary dated
subsequentto 90 DAYa trom the date hereot dechnwngito'insure this 5-iLurity Instrumenmt and the
note secured thereby. shall be/deemed cunciusive proof of such neigiblity. Notwithsl.: +ig tha foregoing, this
option may not be exercisec. %y Lender when the unavailability of m~urance is sotely di! 'o'tender’s faildre to remit
a mortgage insurance premium 1c'th» Secretary. B St

10. Reinstatement. Borrower nas = right to be reinstated il Lender 1o réquired Tmméd™ 7 payment in full because
ot Borrower's fallure to pay an amount due undar the Note or this Sccunty instrument. This -t applies even atter
foreclosure proceedings are Instituted. To r(instate the Security lnstrunvent. Borrower shall t--nder in a lump sum all
amounts required 10 bring Borrower's account cutrent including. to the s 1ent they are oblic.«hons of Borrower under
this Security Instrument, foreclosure costs and ressonable and customary attorneys’ fees o'« ! expenses properly
associated with the foreciosure proceeding. Upon reinstalement ty Boriower, this Security trument and the
obligations that it secures shall remain in etfect as i'cander had not reqor el immediate pay entin tull. However,
Lender is not required 1o permit relnstatement if: (i) Le wder has accented romstatement atter e commencement of
foreclosure proceedings within two years immediately preceding v commencement of a « rrent foreclosure
proceeding. (i) reinstatement will preciude foreclosure ot ditferen: grounds in the future, o ) reinstatemont will
adversoly attect the priority of the lien created by this Security lnsirtimen!

11. Borrower Not Released; Forbearance by Lender N = Wuives. Extension of the ' 'mwe of payment or
modification of amorntization of the sums secured by this Securi.y/utrumint granted by Ler for te any successor in

interest of Borrower shall not operate 10 release the liability of the <+ i« Sorrower or Born . -.~et's successor in interest.
Lender shall not be required to commence proceedings against iy -4/ +sOr in interest «- '+ tuse 10 extend time for
payment or oltherwise modify amortization of the sums secured b 1his /. urity Instrument * . teason of any demand

made by the original Borrower or Borrower's successols in interc.t 4n, tubgarance by Le- et in exercising any right
or ramedy shall not be a waiver of or preclude the exercise of any rght -+ fomedy.

12. Successors and Assigns Bound; Joint and Several Liuvility: Co-Sigoars. The ¢ «nants and agreemonts of
this Security Instrument shall bind and benelfit the successors and asswns of Lend2r and B -rower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemerts sh. - Hhe joint aid sever  any Borrower who
co-signs this Security Instrument but does not execute the Note: {«1 s « » signing thic-Sesu v Instrument only to
mongage, grant and convey that Borrower's interest in the Properiy una.r the terms df this  curity Instrument; (b) Is
not personally obligated 1o pay the sums secured by this Security 'ostrument; and (¢) agie:  that Lender and any other
Borrower may agree to extend, modity, forbear or make any acce - o 1.410Ns with regaid ' e terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Bcrrower provided for in this Secu 'ty I *rument shall be g: 0y, dalivering it or by
mailing it by tirst class mail unless applicable law requires use of arothee mothod. The notic  ~tal’ ba directed to the
Property Address or any other address Borrower designates by < tice i Lender. Any notic - 'o Ledw’er shall be given by
first class mail 1o Lender's address stated herein or any address Luender uesignates by notie 1o Boltowser. Any notice
provided for in this Security instrument shall be deemed to have hi-en araen o Borrower o nder when given as
providedin this paragraph.

14. Governing Law; Severability. This Security instrument stuil 1 joverned by Fede'  1aw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of thi-  «curity Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Seci - 1y Instrument or the Note
which can be given effect without the conflicting provision. To this and 1. provisions of thi: Security Instrument and the
Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed : ap, o this Security In iment. .

16. Assigniment of Rents., Borrower unconditionally assigns ot tiensfors to Lender o '« rents and revenues ol
the Property. Borrowe: authorizes Lender or Lender's agents 1o cuilect ths rents and reven: - -~ and hereby directs each
tenant of the Pmpe;y ta pay the rents to Lender or Lender's agenls. However, prior 10 Leiw ' + s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instruinent, Borrower shal: < ilect and receivo all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assign:ont of rents constitutes an
absolute assignment and not an assignment for additional security only

#f Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be id by Borrower as trusteoe
for benefit ot Lender only, 1o be applied 1o the sums secured by the Securty Instrument; (b: . ender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant o the Property shall - 1y all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Bormrower has not exacuted any prior assignment of the rents and hias not and will not perform any act that wouid
prevent Lander from exercising Its rights under this Paragraph 16

Lender shall not be required to enter upon, take control of o1 muaintam the Property beture or after giving notice of
breach to Borrower. However, Londer or a judicially appointed recener may do so at any ime theee ts a breach. Any

application of rents shall POt curn or walve any default or invalidale 4y e Nght oF rementy of Lender. This

nment of rents of the Property shall tormunate when the dedt securnss by the Security hstrument is paid in tuil.
FHA {LLINOIS MORTGAGE FORM
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