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MORTGAGE

N . s - . .y s . November 21
: THIS MORTGAGYE ('Sccunity Ingrument™ ) iy given on . . : < . BTt E PR R
19 e The mongugor is GREGORY A. ZTPPI AND PATRICIA R, Z1PPI, HUSBAND AND WIFE

rBorrower™™ ) This Secunty Instrument is given wSecurizy. Financinl &
Morzgape Corporation D/BSA Mesre Fast Security MestaaneCorp. . wioch s orpancs - and existing

under the laws o State of Missournid Cat v hose address P 2AAG Powe. Lcourt
Drive, Suite 140, Sr. Louis, Missournd ’.}3131 . . - “--b_t.ndc" N
Borrower owes Lender the principal sum ot One Hundred Twentv=Five Thousand and D6 1L

. . Dollars (U7 S 3
dated the same date as this Secunty Instrunie, 11’1"‘.\'\;&"' A h:’c!,} 88\\*1}&‘\ for monthly pavments, we the tull debt, of mn
pand cathicr, due and parable on . ¢cember U1, 2000 - This secn v Instrument
secures to Lender: wan the teparment of the debt evidenced by the Noteo with anteiest, and all resewals, extensions and
Eradifioations of the Note. (b the pay ment of all other sums. with interest, advanced under paragraph 7 19 protect the security
Scounty Jasirament. and 01 the pertormance of Borrower’s covenants and agrecments under this Sccunty Instrument
grant and convey W Lender the following Jdesernibed prop-

‘23")”“-'){) VoThis debt s eviden o . v Beocrower’s note

IR
and the Note Forihdpurpose, Borrower does hereby morngage.
COOK

orny located n . AT . . e bl . Coumy, Hlinms:
’ 1069 1IN SUNSET PARR UNIT NUMBER 6, A SUBDIVISION OF PART
Or T4 F SOUTHEAST 174 OF THE SOUTHEAST 1,4 OF SECTION 2o, -

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIANC IN COOK COUNTY, ILLLINOIS.

PERMANENID INDEX NU:  U4=206=412=-009
. DEPFT-01 $15.50

37777 TRAN 2043 12/05/91 14311300
$7256 3 w»—-O1L—S/4U003?
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) PENDIETON 1IN GLE - [f 7 oy
swhich has the addiess of 1340 PENDLETON LN GLEMVIZW y / r) IStreen, D
Hhnon CQUZIS 121 Caddet. U Pronerty, Addres' ld -

TOGE THER WITH alf the improvements now of hereatter erected on the propenty L andiali casements, appurienances.,
and fintures now of hereatter i part of the property Al replacements and additions shall also bC cavered by this Security
Tastrument. Al of the forspoing s referred 1o m this Secunty Instument as the “*Propeny &

BORROWER COVENANTS that Borrower s fawfully scised of the estate hereby conveyed and npc b neht 1o mongage,
arant and convey the Property and that the Propenty s unencumbered. exvept for encunbrances of FECIVA /B0rToner warrants
andd wail detend eonerally the ntde to the Propenty agmnst all chums and demands. subiect tooany encunrorinees ol record.

THIS SECURITY INSTRUMENT combunes utiform covenants 1o1 natonal use and non-umtorm covenany. with hmed
varations By Jurndichion to comuiute § unitonn secunty antranent covening teal property

UNIFORM COVENANTS  Borrower and Lender covenant and agtee as follows:

1. Payvment of Principal and Interest: Prepavment and Late Charges. Borrower shull prompaly pay when due
e prncipal of and aaterest on the debr evidenced by the Note amd any prepavment and late charges due under the Note

2. Funds for Taves and lusurance.  Subject to apphcable faw or 1o o wostten waver by Lender, Bortower shal)
e 1o Lender on the day monthiv pavments are due under the Note, untd the Note s pand i tudls aosum ¢ lunds' tor:
Can vearivotanes and assessienia Which may attan poonty oves this Security Instrument as a bien on the Property; (b) vearly
icaschold payvments of ground rents on the Property . ot any. 10 ey hascand o propeny imsuro ce prennums, (dy yearly
TIeand INAUTANCC PICMPIM, 11 any. (C1 v Carly ongaee Nsurance premumms, i any: and (0 any suns payable by Borrower
1o Lender i accordance with the provisions ¢f paragraph 8, hew of the payment of mongage msurance premauans. These
sems are called hacron Jtems T Lender mav, at any ume, vollect and hold Funds i an amount not to exceed the maaimum
amount a lender ror o tederaliy related montgage foan may requure b Borrower s escrow acceunt under the federal Read
Eatate Scitiement Provedures Act of 1078 as amended from ume jo nme, 12 USO8 2000 ¢ seg. CRESPAT), unless
another law that apphes o the Funds sets o lesse:s amount. 1t o, Lender may, at any ame, collect and hold Fuids inan
amount a0l te cveeed the lesser wmount Londer man esumate the amount ot Funds due on the basis of current data and
reasenable estimates of eapendituies o tture Eawcrow lems or otherwise m aceordance with apphicable liw.

The Funds shall be held moan istrution whose deposits are ansured by o tederal apencey Canstromentality . o entity
unciuding Lender, 1t Lender s such an nsttutiony or an any Federal Home Poan Bank o Lenaer shall apply the Funds to
s the Baorow ftems Lender may not charge Borrower tor haldine and applying the Funds, annuadly analvzing the oscrow
socount, or ventyng the Bascrow ltems, unless Lender pavs Borrower iterest on the Funas and apphicable law pernuts Lender
10 make such o charge. However, Lender many requure Borrower 1o payv a one-time charee for an independent 1eal estate
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rcquxn-d to ehtn cove <Y \N ;F;I y theln -;h,;;‘@QP n cllect, m'o“ Cost suh\uumully
cquivilent o the cost 1o BAFTower O IT mongape snSurdBCe pleviousTv i efTect, TToman altefnate mongase msaiey approved
by Lender. It substuanually cquivalent montgage insurance coverage s notavabable, Borrower shall pay to Lender cach month
4 sum cqual to onc-tweltth of the yearly montgage insurance premiem bemg paid by Borrower when the insurance coverage
lapsed or ceased 1o be an etfect. Lender will accept, use and retmn these pavments as @ loss reserve v heu of mongage
msurance. Loas reserve pay ments may no longer be sequired. at the option of Lender, of mortgage insuiance coverage an
the amount wid for the peniad that Lender requiresy provided by an ansurer approved by Lender apain becomes avanlable
and s obtuned. Borrower shall pay the prenuums required 1o nuantan mongage insurance i efiect, or o provade a loss
feseove, untll the requircient for mortgage insurance ends an accordance with any wntten sgrecment between Borrower
and Lender or apphicable law.

9. Inspection.  lLender or s agent may ma
give Borrower notice at the time of o1 prior o an inspection speaitying reasonable cause for the inspection.

10. Condemnation.  The provecds of any awand or cham for damages, direct o consequential, in connection with
any condemnation or other taking ot any part of the Propeniy, or for con. sy ance in licu of condemnation, are hereby assipned
amd shall be pand 10 Lender.

In the cvent of a total thing ot the Proneny, the provecds shall be applicd o the sums secured by this Secunity Invtrument.
whether or not then due, with any excess pind to Borrower. In the event ot a pantial tahimg of the & perty an which the
tar market value of the Propenty ammediately betore the takimg s equal to or preater than the amound of the sums secured
by thas Sccunity Instrument immediately betore the takng. unless Botrower and Lender otherwise agree in wriimg, the sums
seeuted by this Secunity Instrument shall be reduced by the amount of the proceeds mulnphied by the tollowmg fraction:
() the total amount of the sums secured immedagely betore the ke, divded by (b the L nar ket value of the Propeny
mmmediately betore the takmg  Any balance shall be pand 1o Bortower  In the event of a pariial iking ot the Propeny n
which the tmrauriet value of the Property immediately betore the tahang s fess than the amount of the suimns secured in
maediately betore thatahing, unless Borrower and Lender otherwise agree i wnting o undess apphicable law otherwise pro
vides, the provecdas saatl be applied to the sums secured by this Sceurity Instrumem whether or not the sums are then due.

11 the Propeinydcabandoned by Bortower, oraf, after notwce by Lender o Borrower that the condemnor ofters to
nmuake an award or seis o chum for damages, Borrower Luls to respond to Lender within 30 day s atter the date the nolice
i ginven, Lender is authoriesd 1o collect and apply the proceeds, at its option, either o restoration or repast of the Property
or 1o the suma secured by thes Securiy Instrumeni. whether or not then due

Unless Lender and Borzovier otherwise agree in wnting, any application o procecds 1o prncepal shall not extemd
or postpone the due date ot the mbainly payments reterred toan paragraphs 1 and 2 or change the amount o1 such payments.

11. Borrower Not Releasedi-Forbearance By Lender Not a Waiver.  Extenson o the tane tor pasment o1
modilication o1 amoruzation of the sluns sccared by this Securnity instrument granted by Loender 1o any successor moamterest
of Borroswer shal! oot operate to release’the bability of the onginal Borrower or Borrower's successos noanterest. Lender
shail not be required 10 commence PIoceedINes ainiish any suCCessor oaferest of refse to exten e for pavment of
otherwine modity amortization of the sums secuned by this Secunty Instrument by reasoi of any demand imade by the ongnal
Borrower or Borrower's successors innterestt Aoy torbearanee by Lender in everamang any nght o remeds shall not be
@ waver ot or predlude the excrcise of any nni ot remedy .

12, Successors and Assigns Bound: Joinvarid Several Liability : Cossigners. The covenants and agreements ot
this Securniny Instnument shall bind and benetit the succsssors and assiens o1 Lender and Borrower, subsect 1o the provisions
of paragraph 17, Borrower’s corvenants and agreements shail byejomt and severid Any Borrower who coosigns s Securnty
Inatsument but dJoes not caecute the Note. (s co-mgning this Secunity Instrument only to morgage, grant and convey that
Borrower s anterest n the Propenty under the terms of this Secvriy Instrument: (b s not personadly obligated 1o pay the
sums securcd by this Securany Instrument, and oo agrees that Iedes and any other Botrower man aprec o extend, modity .
forbear of make anv accommodat:ons with rerard to the terms of Ut Seounny Inatrument or the Note wathout tha Borrower's o,

Le reasonable entnies upon and imspe tons of the Propenty. Lender shadl

consent

13, Loan Charges.
charees, and that law s Ninallyv anterpreted sothat the interest or other Lol
with the loan enceed the permitted himuts, then to any such loan charpe shalloe taduced by the amount necessarns to reduce
the charge to the permitted hmit: and (b any sums already collected trom bBorraver which exceeded nernutted s wall
te retunded to Borrower  Lender may choose 1o make this retund by reducing the seaeipal owed under the Note or by m;xl.m):__'_
a direct pavment 10 Borrower. 11 4 retfund reduces principal. the reduction wall e weated as o partiad prepay ment sathout

11 the toan seoured by this Secirrity Instdamient as subject to o law whech sets manaimum loan
charpes collected or 1o be collected i connecuon

amy prenavient charye under the Note
13, Notices.  Apy nouce 1o Borrower provided tor an this Securiy Instrumcn. shall be gnven by dehivering ot on

by nuubing it by first class mial unless applicable Jaw requires use ot another method. The notce shall be direcied 1o the ™
Propernty Address or any other address Borrower designates by notice to Lender. Any nowece 1o lender shall be piven by
st class munt 1o Lender™ address stated herain or any other address Lender designates by notice to Bortower Any notice
provided tor in this Secunty Instrument shall be deemed to have been given to Borrower or Lenders/wton given as provided
i this paragraph.

15, Governing Law; Severability.  This Secunity Instrument shall be governed by tederal‘fiva and the Jaw ol the
junsdiction in which the Propeny s located  Inthe event that any provision ot clause of thas Securty Invinnnernt or the Note
contlicts with apphcable law . such contlict shall not asteet othet provisions ot thus Security Instrument of 3he Note which
can be gnen cifect without the contlicting provision. Fo this end the provisions of this Security Instrumcat and the Note

s

are Jdeclared to be severuble

6. Borraower's Copy.  Borrower shadl be given one contonmed copy of the Node and of thas Secunty Instoament

17. Tramfer of the Property or a Beneficial Interest in Borrower,  1all o any part ot the Property or any
nterest inat s sold or mansterred (or i a benetivial intezest i Borzowes s sold o tansterred and Borrower s not g natutal
person) without Lender™s prior wntten consent, Lender may . at s option, require immediate payment an tull ot all sums
secured by this Sccunty Instrument. However, thus option shall not be eacreoned by Lender it everonse s probubited by tederal
law as ot the date of this Secunity Insirument.

1t Lender excronses this option, Lender shall give Bortower notice o1 aceeleratien. The notice shall provide a peniod
of not less than 30 day s trom the date the notice s delivered o manded wathin whach Bortower must pay all sums secured
by iy Secunity Instrument. 18 Borrower tuls 10 pay these sums prior o the eypization of this penad, Lender may ainvoke
any remedies periitted by this Sccurniy Instrument without turther notice o demand on Borrower

18. Borrower’s Right to Reinstate. 11 Bortower mcets certinn conditions, Borrewer shall hinve the night to hine
eniorcement o tus Secusity Instrument dascontinued at any Umie pror o the carhier ot (o S days o1 such other perniod
as applicable law may apecity tor renstatement) betore sale ot the Propeny puisuant o any povwes of sale contained in this
Securnty Instrument, of (b eniry of a4 judgment enterang this Sccunty Instrument Those condittons are that Berrower:
1) paavs Lender all sums whach then would be due ander thas Secunity Insttument and the Note as if no aceeleration had
aveurted: (b cures any detault ot any other covenants of gerecments, (o pay s all eapenses incurred in entorcing this Secutaty
Instrument, including, but not hnuted to, reasonable attorneys” tees, and odi tabhes such actnion as Lender may reasonably
requare W assute that the dicn ot thes Secunity Inatrument, Lendet's nights i the Propeny and Borrower’s obligation to pay
the sums secured by this Scounty Instument shall continue unchanged . Upon remmstatement by Borrower, this Security In-
strumient and the obligie: . secured hereby shall reman fully cffective as 11 no acceleration had (weurred However, this
nght e renstate shall nat apply in the case ot acceleration under paragraph 17
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