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THIS MORTGAGE ("Secvsity Instrument™) 1s givenon  NOVEMBER 27, 1991 . The morigagor is
SILVIANO CHAVEZ
AND AMPARO CHAVEZ, HUSBAND AND WIFE L

»

{*Borrower™). This Secunty Instruiment is given ¢
PRESIDENTIAL MORTGAGE CONPANY

OOt Tt

0z

which 18 organized and existing under the laws of THE STATT OF ILLINOIS . and whosa

address 1s 3285 N. ARLINGTON HEIGHTS ROAL.,- SUITE 204
ARLINGTON HEIGHTS, ILLINOIS 60004 i*Lender®). Borrower owes Lender the pnncipal sum of
EIGHTY FIVE THOUSAND FOUR HUNDRED

AND 00/100 Dollurs (U.S. § 85,400.00 )
This Jdebt s evadencad by Borrower'™s note Jdated the same date as this (Secunty Instrument ("Note®), which provides for
monthly pavments, with the full deb, if not paid carlier, due and payable on ~DECEMBER 1, 2 021

This Secunty Instrument secures to Lender: (@) the repayment of the debt evidenced by G Note, with interest, and all unvwnls,
extensions and moditications of the Note: (b) the payvawent of all other sums, with titerest, advanced under paragraph 7 to
protect the secunty of this Secunty Instrument: and {¢) the performance of Borrower's coveaunts and agreements under this
Secunty Instrument and the Note. For tius purpose, Borrower does herehy mortgage, grant und yonsey to Lender the following
descnbed property located in COOR County, lllinois:
LOT 12 IN BLOCK 58 IN FREDERICK H. BARTLETTS CENTRAL CHICAGD, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 4 AND THE NORTHLAST 1/4

AND THE SOUTHEAST 1/4 OF SECTIOMN 9, TOWNSHIP 38 NORTH, RANGE (a7, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-09-226-030

ltlinois 60638 ("Property Address®);

which has the address of 2036 S. LAWLER, CHICAGO Stree, Clty |
2ip Code

Y/ S orsuem
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5. Hazard or l’mpcuNJ@ IF\E L@I\ALI!_!’HPKG)@\P Mng or hereafter crected on the
Propenty insured against loss by tire, hazards included within the term *extended Coverage” and any other hazards, includiog
floods or flooding, for which Lender requires insurance. This insurwnce shall be maintained in the umounts and for the penods
that Lender requires. The insurance carmier providing the snsurance shall be chosen by Borrower subject o Lender™s approval
which shall not be unreasonably withheld. It Borrower faids to nantain coverage descnibed sbove, Lender muy, at Lender's
optien, oblain coverags to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender sequises, Borrower shull promptly give 1o Lender all roceipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrir and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repatr of the
Property damuged, if the restorahion or rejair is cconomically feasible and Lender's secunity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be Jessenod, the insurance proceeds shall be applied to the sums
sevured by this Secunsty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notce trom Lender that the insurunce carmier has offered (o settle a cluim, then
Lender may coilectthe insurance proveeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
sectred by this Sécuesiov Instrument, whether or not then due. The 30-day penod will begin when the notice is given,

Unless Lender ans. Borrower otherwise agree i wnting, any application of proceeds 1o principal shall not extend or
postpone the due date of i+ monthly payments referred o in parugraphs 1 and 2 or change the amount of the puyments. If
under paragraph 21 the @iy s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dumuge 1o the Propenty prior o fie scquisition shall pass o Lender to the extent of the sums secured by this Secunity Instrument
nmediately prior to the acquisiion

6. Occupancy, Preservation, ALuintenance and Protection of the Property; Borrower's Loan Applicition; Leaseholds,
Borrower shall ovcupy, establish, and v dBE Property as Borrowet's prncipal residence withun sixty days after the execution of
this Secunity Instrument and shail continie o aupy the Propenty as Borrower's pancipal residence for at least one yeur after
the date of oveupancy, unless Lender othenwine aprees in writing, which consent shall not he unreasonabiy withheld, or uniess
extenuting circumstances exist which are bevend Rorrower's control. Borrower shall ot destroy, damage or impair the
Propenty, allow the Propenty to detenorate, or commtwaste on the Propenty. Bortower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, 1s begu that i Leader's good fusth judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by (s Secunty Instraiment or Lender's secunty interest. Borrower may
cure such a default and remstte, as provided in paragrash 18, by vansing the action or proveeding to be dismissed with a ruling
that, in Lender's good fath deternunation, precludes forfeiture of the Borrower™s interest in the Propenty or other matenial
impairment of the lien cieated by shis Secunty Instrument or Lendos's' secunty anterest. Borrower shall also be in default if
Borrower, dunng the loan application provess, gave matenally fulse or waccurate information or statements to Lender (or failed
to provide Lender with any nuatenal information) in connection with thestoan exidenced by the Note, including, but not limited
to, fepresentations concerming Borrower's oveupancy of the Property as » prnupal tesidence. If this Secunity Instrument s on u
leaschold, Borrower shall comply with all the provisions of the lease. If Borowser acquires fee title 1o the Propenty, the
leaschold and the tee title shall not merge unless Lender agrees to the merger in wntiag:

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the “ovénunts and agreements contained in
this Secunty Instrumient, or there is a fegal procecding that nuay sipnificantly affect Lender’s aghts in the Property (such as a
proveading in hankrupley, probate, for condemnation or torleiture or to enforve laws or regulatonsy, thea Lender may do and
pay for whatever as acoessary 1o protect the value of the Propenty and Leader’s nghts in the Fropeody. Lender's actions may
include paying any sums secured by len which hus prionity over this Security Instrument, apjeinng in court, paying
reasonable attorneys” fees and entering on the Propenty to make repairs. Although Lender may ke action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement @t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower roquesting
payment.

8. Mortgage Insurance. 1t Lender required montgage insurance as a condition « making the lean secured by this Secunity
Instrument, Borrower shall pay the prenuums requined 1o nuintun the mortgage insurance in etfect. 11, tor any reason, the
mortgage insurance coverape required by Lender lapses or ceases 10 be i effect, Borrower shall pay the premiums requined to
obtain coverage substantially equivalent 1o the montgage msurance previously in etfect, at u cost subantially equivalent to the
cust o Bortower of the martgage insurance previousiy an effect, from an altemate mongage isurer approved by Lender, 1If
substantially equivalent mortgage insurance coverage is not avaalable, Borrower shall pay to Lender cach month a sum equal to
one-tweltth of the yearly mongage insurance prenuum heing pad by Bosrower when the insurance coveruge lapsed or ceased 1o
be i etfevt. Lender will aecept, use and setain these payments as a loas reserven Liew of mortgage insurance, Loss reserve
DPS 1091
Form 3014 9/90
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24, Riders to this Security Instrument. if one or more riders are executed by Borrowsr and r.cordod tom
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and: shall amend:
and supplament the covenants and agreements of this Security Instrumant as it the rider(s) wers & part of ‘#his Secwity’
Instrument.

{Check applicable box(es))

Adjustable Rate Rider D Condominium Rider D -4 Famlly m‘n P
Graduated Payment Rider Planned Unit Development Ridar H Biweeskly Paymoat N‘w
Balloon Rider Rata Improvement Ridar Second Home Rider .

V.A. Rider [] otheris} (spacity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sowl‘y lemnllnd
in any ridsris) axecutad by Borrowsr and rocorded with it. ' S ‘

Witness S ILVIAN o CHAVEZ ' Borrower

//) T A
) /:{Zﬂ S _ M;
ﬁfm :

Witness ARO CHAVEZ“ o ‘Iunoworcs

4
A

Borrowsrd:

Ui E:'

), s’

!onowor‘

STATE OF ILLINOIS, COOK County ss:

l, the undersigned , 8 Notary Public in.and.tior_uid.',

county and state do hareby certity that
SILVIANO CHAVEZ AND AMPARO CHAVEZ, HUSBAND AND WIFE

¥
personally known to me to be the same parsonis) whose nameis) subscribed to the foregoing instrument, appeared. bofon, .
mae this day in person, and acknowledged that THEY signed and deliverad the said instrument as THEIR

frae and voluntary act, for the uses and purposas therein set forth,

Given under my hand and ofticial seal, this 27th  day of November 1991,
KAAAAAA‘AAA“ /I/ éé wada é ]
“OFFICIAL SEAL" /“ZQ LA

My Commission Explress
4 Victoria Kavalauskas } Notary Public

4 Notary Public. State of illingis P

€ My Commission Dauss 11 Bege Bt 8 DPS 1094
VYOV VYIYIYVYYVYY




