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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on NOVEMRER 27, 1991
The mongagoris  PAUL) G. JAROLIN. A SINGLE PERSON NEVER BEEN MARRIED,

("Borrower™). This Security Instrument is given to
NORWOOD FEDERAL SAVINGS BANK, DIVISION OF DEERFIELD FEDERAL SAVINGS

which is organized and existing underiic laws of  the United States of America . and whosc address is
745 DEERFIELD ROAD, DEERrYELD, IL 60015

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND A¥O.NO CENTS

Dollars (US. 3 118,000.00 ). This del s evidenced by Borrower's note daicd the same date as this Sccurity
Instrument ("Note™). which provides fer monthly paymenis, with the full debt, if not paid carlier, duc and payable on
DECEMBER 1, 2021 . This Sccurity Irstruracnt sccures 10 Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, exlensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o prolect the security o tris Security Instrument; and (c) the performance of Borrower's
covcnants and agreements under this Sccurily Instrument and tie/Nete, For this purposc, Borrower docs hereby mortgage,

grant and convey to Lender the following described property locaied ip
COOK County., lilinois:

Lot 39 in Block 2 in Collins and Gauntlett's Jeficvson Gardens,
being a Subdivision of Blocks il, 12, and 13 in Andaison's
Addition to Jefferson Park, a Subdivision of Lots 6 to D
inclusive in Circuit Court Partition of the Northwest /L =of
the Northwest Fractional 1/4 of Section 9, Township 40 Norih,
Range '3, East of the Third Principal Meridian, in Cook County,
11linois.

L LOOVOTY

PTN: 13-08-109-006

yany
O

which has the address of 5349 NORTH LUNA ] CRICAGO
|Street) {Caty])
linots 60630-1335 ("Propenty Address”);
[Zip Cude]
ILLINOQIS - Single Famuly -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form Y014 990 (pape [ of 6 pages)

ITEN 187801 (910))

Groat Laves Sunoneas Forme. tnc. I
To Deger Cak 1-800-830 8383 TS 1AX §18-78%.1190




L HLeA00y

UNOFFICIAL COPY




UNOFFICIAL CQFY, , ,

TOGETHER WITH all the improvements now or hercafier crected on the property, and all casements, appurtenances,
and fixturcs now or hereaficr a pan of the propenty. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 10 in this Secunty Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the night to
mongage, grant and convey the Propeny and that the Propenty is unencumbersd, cxcept for cacumbrances of record.
Borrower warrants and will defend gencrally the title w the Propeny against all claims arnd demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
Limited vanations by jurisdiction 1o constitute 3 uniform sccunty instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when due the
pnncnp.d of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance.  Subject o applicable law or 0 a wniten waiver by Lender, Borrower shall pay
10 Lcndct on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and asseseactts which may atwin priority over this Security Instrumeni as a licn on the Propenty; (b) yearly leaschold
pavments o7 grouns-reats on the Propenty, if any; (¢) yearly hazard or properiy msurance premiums; (d) yearly flood
WSURINCS Premiums aliany; (¢} yearly mongage insurance premiums, if any: and {f) any sums payable by Borrower 1o
Lender, in accordance v the prov isions of paragraph 8, 1 licu of the payment of mosgage insurance premiums. These
stems are called "Escrom-atanis.” Lender may, at any ume, collect and hold Funds in an amount not to exceed the maximum
amount 2 lender for a fedezutorelated mongage loan may require for Borrower's escrow account under the federal Real
Estate Sculememt Procedures A1 of 1974 as amended from tme 1o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applics to the Faads scts a lesser amount. If so, Lender may, at any tme, collect and hold Funds in an
amount not to excecd the lesser ameuni, 1ender may cstimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures o tuwre Escrow liems or otherwise in accordance with applicable law:,

The Funds shall be held in an insututron whose deposits are insured by a federal agency, instrumentality, or entity
uncluding Lender, if Lender is such an instivetion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow liems, Lender may not charge Borewse for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Leraed pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may: require Borrower 1o pay a one-ume charge for an independent real
astale 1ax reporting service used by Lender in conncecuion vath his loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest o be-uid, Lender shall not be required o pay Borrower any intesest
or camings on the Funds. Borrower and Lender may agree wnowriting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annua! accourting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. 'D‘.. Fards are pledged as additional secunity for all sums
sccurcd by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted o B¢ neld by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applizable law. If the amount of the Funds held by
Lender at any umc is not suificicnt (o pay the Escrow ltems when duc, Lender ray so nouify Borrower in writing, and, in
such casc Bomower shall pay 10 Lender the amount necessary 0 make up the' dedziency. Borrower shall make up the
deficiency in no more than twelve monthly pavments, at Lender's cole discretion,

Upon payment in full of all sums sccured by this Security instrument, Lender shali promply refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Leader, prior 1o iiic acquisition of o
sale of the Property, shal! apply any Funds held by Leader at the time of acquisition or salc as ajcredit against the sums;

sccurcd by this Sccunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undcrv'

p.uagraph\ 1 and 2 shall be applicd: first, to any prepayment charges due under the Note: second, 1o ainsunts payable under =2
paragraph 2: third, 10 interest due: fourth, o principal duc; and last, to any Lite charges due under the Notc.

3, Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions atuibutable 1o the
Property which may atain priority over this Sccurity Instrument, and leaschold payments or ground reats, if any. Borrower
shall pay these obligauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 0 the person owed payvment. Borrower shall prompily fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directdy, Borrower shall promptly fumish to Leader receipts
cvidencing the payments

Borrower shall prompuly discharge any licn which has priority over this Sccunty Instrument unless Borrower: (a) agrees
i wntng to the pavment of the obligation sccured by the licn in a manner aceeptable 10 Lender: (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operatc to
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agrecment satisfactory o Lender
subordinaung the hen to this Sccunty Instrument. If Lender determines that any pan of the Property is subject 1o a licn
which may auain prionty over this Sccunty Instrument, Lender may give Borrower a notice idenufying the lien. Borrower
shall sausfy the licn or ake one or more of the actions sct forth above within 10 days of the giving of notice.

§. tlazard or Property Insurance. Bormower shull keep the improvements now existing or hercafter crecied on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or Qlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 187612 (9103) Form M014 990 (page 2 of 6 p3ges)
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for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall noi be unreasonably withhield. If Bomower fails w maintin covernge described above,
Lender may, al Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable o Lender and shall include a standard mongage clause, Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and
Lender. Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Propenty damaged, if the restoration or repair is cconomically feasible and Lender'’s security is not lessened. If the
restoration o repair is not cconomically feasible or Lender's security would be lessencd, the insurance procecds shall be
applicd 1o th. sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propenty, or docs not answer within 30 days a notice from Lender that the insurance carrier has
oficred 10 scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair o restore
the Propenty or to pay sums sccured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin
when the notice 1s given.

Unless tenser and Borrower otherwise agree in wnling, any application of proceeds to principal shall not cxiend or
postpone the duc @2 of the monthly payments referred W in paragruphs 1 and 2 or change the amount of the payments. If
uncer paragraph 31 dnc Propenty is acquired by Lender, Borrower's right 1o any insurance pohicies and proceeds resulting
from damage 1o the Fioj<ity prior to the acquisition shall pass to Lender o the catent of the sums sccured by this Secunty
Instrument immedialcly a7 10 the acquisition,

6. Occupancy, Presesvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oscupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the exccution of this Securizy instrument and shall continuc W occupy the Property as Borrower's principal residence
for at least one vear afier the date ¢4 orenpancy, unless Lender otherwise agrees i writing, which consent shall not be
unrcasonably withheld, or unless extenuzang circumstances exist which are beyond Bommower's control, Borrower shall not
destroy, damage or impair the Property, allow e Property o deteriorate, or commit waste on the Propenty. Borrower shall
e 1n default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forferture of the Property or (therwise materially impair the lien created by tus Sccunity Instrument or
Lender sccurity interest. Borrower may cure such 1 J2fxalt and semstate, as provided in paragraph 18, by causing the action
or procecding 10 be dismussed with a ruling tha” 'n Lender's good fath determination, precludes forfeiture of the
Borrower's interest in the Property or other material impaianent of the lien created by this Sccurnity Instrument or Lender's
security interest. Borrower shall also be in default if Borrowear during the loan application process, gave materially falsc or
inaccurate information or statements 1o Lender (or failed 1o previde Lender with any matcrial information) in connection
with the loan evidenced by the Note, including, but not limitcd 10, representations concerning Borrower's occupancy of the
Propenty as a principal residence. I this Security Instrument is on adca-ctold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires foe title 1o the Propenty, the leaschold and the fee tde shall not merace unless Lender
agrees 1o the merger iy wnting.

7. Protection of Lender's Rights in the Property. It Borrower fail, o' perform the covenants and agreements
contuncd in this Secunty Instrument, or there is a legal proceeding that muy «enificantly affect Lender'’s rights in the
Propenty (such as a proceeding in hankrupicy, prohate, for condemnation or for citure or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Pioperty and Lender's rights in the
Propenty. Lender's actions may include paving any sums secured by a lien which has priority over this Sccurity lnstrument,
appearing in court, paying rcasonable atiomneys® fecs and entering on the Propenty 10 make repairs, Although Lender may
take acton under Uus paragruph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dent of Pomower secured by this
Sccunty Instrument. Unless Borrower and Lender agree o other tenns of payment, these amounts’ skall bear interest from
the datc of disburscment at the Note rate and shall be payable, with nierest, upon notice from”Lauder 1 Borrower
requesting payment.

8. Mortpage Insurance.  1f Lender required mongage insurance as a condition of making the loa secured by this
Secunity Instrument, Borrower shall pay the premiums required 0 maintain the mongage insurance in cffect. 1f, for any
reason, the morngage insurance coverage required by Lender lapses or ccases o be in cffect, Bomower shall pay the
premiums required 10 obtain coverage substantially cquivalent 10 the montgage insurance previously in cifect, al a cost
substantualiy cquivalent W the cost (o Borrower of the morgage inserance previously in effect, {rom an aliemate mongage
nsurer approved by Lender, ) substanually cquivalent mongage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual tw onc-twellth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mongage insurance in
effect, or to provide a loss rescrve, until the requirement for mongage insurance cends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the ume of or prior 10 an inspection specifying reasonable cause for Bic inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in conncction with
TEM 18783 (9109 Form M14 9% (page J of 6 pages)
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender.

In the event of a towal wking of the Propenty, the procecds shall be applicd to the sums sccured by this Secunty
Instrument, whether or not then duc, with any excess paid 1o Borrower, In the event of a paruai taking of the Propenty in
which the fair market value of the Property immediaiely before the taking is cqual to or greater than the amount of the sums
secured by this Sccunty Instument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the wial amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the mking. Any balance shall be paid 10 Borrower, In the event of a partial aking of the
Property in which the fair market valuc of the Property immediately before the wking is less than the amount of the sums
secured immediacly before the taking, uniess Borrower and Lender otherwise agree in wriung or unless applicable law
otherwise provides, the proceeds shail be applied 10 the sums secured by this Security Instruinent whether or nol the sums

are then due.
If the Propenty 18 ahandoncd by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers (o muke

an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authnazed 10 collect and apply the procecds, at its option, cither to restoration of repair of the Propenty or to the
sums secured by iz Secunity Instrument, whether or not then duc,

Unless Lender 20 Borrower otherwise agree in writing, any application of proceads o principal shall not exiend or
postponc the duc date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of such payments.

11. Rorrower Not Re'cased: Forbearance Ry Lender Not & Waiver.  Extension of the tme for payment or
odification of amortization othe sums sccured by this Sccurity Instrument granted by Lender 1o any suceessor in interest
of Rorrower shall not operate <0 selease the lshility of the original Borrower or Borrower's successors in interest. Lender
shall not be required 0 commenct procecdings against any suceessor in interest or refuse o extend ume for payment or
otherwise modily wnoriztion of e suaos sectired by this Securits Instrument by reason of any demand made by the
onginal Bormower or Bomower's successors 1 interest, Any forbearance by Lender in exervising any nght or remedy shall
not he a wanver of or preclude the exercise ¢ any night or remedy.

12. Successors and Assigns Bound; Joint snd Several Liability: Co-signers.  The covenants and agreements of this
Sccunty Instrument shall bind and benefit the xuzeessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreement. saall be jont and several. Any Rommower who co-signs this Sccurity
Instrument but docs not execute the Note: (4) is co-sigung this Sccurity Instrument only to mortgage, grant and convey that
Bommower's intcrest 1k the Propenty under the terms of this Secunity Instrument; (b) is not personally obligaied 0 pay the
sums secured by this Sccunty Instrument; and (¢) agrees (hal Lander and any other Borrower may agree W extend, modify,
forbcar or make any accommodations with regind 1o the deros of tus Sccurity Instrument or the Note without that
Rorrower's conseal.

12, Loan Charges. 1t the loan securcd by tus Sccunty Insturient s sulyect o a law which sets maximum loan
charges, and that law s fingdly interpreted so that the interest or other Laar charges collected or 1o be collected in connection
with the loan exceed the permited limits, then: (3) any such Joan chargesmill be reduced by the amount necessary 10 reduce
the charge 10 the permutied limit; and (b) any sums already collecied from Berrower which cxcecded permitied limits will be
refunded to Borrower. Lender may choose 10 make this sefuny by reducing the pripcipal owed under the Note or by making
a direct pavment to Borrower. 11 a refund reduces principal, the reduction will be Ureaierd as a pantial prepayment without any
prepavment charge under the Nole.

14. Notices,  Any notice 10 Borrower provided for in this Sccunity Instrument shall bz given by delivering it or by
maling it by first class mail unless applicable Law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designales by notice o Lender. Any notice 20 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeio Sorrower, Any notice
provided for in this Sccunity Instrument shatl be deemed o have been given fo Borrower or Lender w!hcn given as provided
in this paragraph.

15. Governinp Law; Severability, This Sccurity Instrument shall be governed by federal law avi the law of the
Jurisdicion in which the Propernty is locaied. In the cvent that any provision or clause of this Secunty Instruiaent or the Note
conflicts with applicable Liw, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can he given effect without the conflicung provision. To this end the provisions of this Securily Instrument and the Noltc are
declared 10 he severable.

16, Borrower's Copy.  Borrowcer shall be given onc conformed copy of the Note and of this Securnty Inswument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any pan of the Property or any inleres!
n 1as sold or gansferred (or 3f a beaeficial interest in Borrower is soid or wansferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its opuon, require immediate payment in {ull of all sums sccured by
this Sccunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument wathout further notice or demand on Borrower.

18. Borrower's Right to Reinstute.  If Borrower meets cerain conditions, Borrower shall have the right o have
enforcement of this Sccunty Instrument discontinued at any time pnior to the carlier of: (a) S days (or such other period as
ITEM 137814 (910D Form Y014 990 (page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) enry of 8 judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any cther covenants or agreements: (c) pays all expenscs incurred in enforcing this
Sccunity Instrument, including, but not limitcd 10, rcasonable attomeys' fecs; and (d) takes such acuon as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccurcd by this Sceurity Instrument shall continue unchanged. Upon reinstaticment by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully cffecuve as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acccleration unucr paragraph 17.

15. Sale of Note; Change of Loan Servicer,  The Noic or a partial interest in the Note (iogether with this Security
Instrument) may be sold one o more times without prior notice 10 Borrower, A sale may result in a change in the eality
(known as the “Loan Servicer™) that collects monthly payments duc under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain wny other information required by applicable law,

20. Hazardous Substances. Bomuower shall not cause or permit the preseace, use, disposal, storage, or rclease of any
Hazardous Substaces-on or in the Propenty. Borrower shall not do, nor allow anyonce clse 1o do, anything affecting the
Property that is in vioku~n of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
swrage ca the Properiy i small quantities of Hazardous Substances that are generally recognized 1o be appropriaic (o
normal residential uscs and ' mainienance of the Propenty.

Borrower shall prompuly give Lender written notice of any investigation, ¢claim, demand, lawsuil or other action by any
govemnmental or regulatory ageacy-or private pasty involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual Avowledge. If Borrower learns, or is notificd by any governmenial or regulalory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily ke all necessary remedial actiony in accordance with Environmental Law.

As uscd i this paragraph 20, “Hazardous Substances™ are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances® gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matc.als ¢onaining ashestos or formaldehyde, and rudioactive maicrials. As
used in this paragraph 20, "Environmental Law” insens federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protectisi.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruriert (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: 1a) the defuult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the defuult must be
cured; and ¢(d) that failure to cure the default on or before the date <pecified in the notice may result in acceleration
of the sums sscured by this Security Instrument, foreclosure by judiciyi priceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acotloration and the right to asseri in the
foreclosure proceeding the non-existence of a default or any other defease of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dute specified in the notice, Lender at its option may require
immediate pavment in full of all sums secured by this Security Instrument wihout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tu cotiect all expeuses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 10, reascanble attorneys’ fees und
custs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Sccunty Instrument, Lender shail (clease this Sccuril)';

Instument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Eorrower waives all right of homestcad exemption in the Propenty.
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24. Riders to this Security Instrument.  If one or more niders are execuied by Borrower and recorded together with
this Sccurity Instrument, the covenarts and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a pant of this Secunity

Instrument. [Check applicable box(es))

E Adjustablc Rate Rider D Condominium Rider :] 14 Family Rider

Graduatwd Payment Rider D Planned Unit Developmeni Rider :] Biwcckly Payment Rider

Balloon Rider D Raic Improvement Rider j Sccond Home Rider

Other(s) [specify]

BY SIGNI*G BELOW, Borrower accepts and agrees to the terms i:d covenants contained in pages 1 through 6 of this
Security Instrumen?and in any rider(s) exccuted by Borrower and recorded with it

Witness: Witness:

1’/ / ":’

,/ [ il (Seal)
PAUL G. JAROLIN -Rorrower
Social Security Number _319-64-4817 ~ _ Social Security Nuinber

— (Scal) (Scal)

Sriower -Rortowst

Social Sccurity Number =~ Social Sccurity Number

STATE OF ILLINOIS, Cook County ss:

L He caders. I A ~a Notary Public in and for said county and staie,
do hereby centify that Paul G. Jarolin, a single person nevir been married,

, personally known 10 me 10 be the same person(sy whose namefs) i s

subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowiet!ged that  he signed
and debivered the said instrument as his frec and voluntary act, for the uscs 2.9 purposcs therein sct
forth.

Given under my hand and official scal, this Fiovember, 1991,

_  Raa U

My Commission cxpircs:\é n::?:“""“‘*w

Oy

ne - - ,;_ ~
b W-.m,x““r\ Ll,

oot
¥oul / Notary Public

This instument was preparcd by
Barbara Wallace
Norwood Federal Savings Bank
(Name) Division of Deerfield Federal! Savings
5813 North Milwaukee Avenue
(Adérens) Chicago, 11)inois 60646

ITEM 187618 (9103} Form M14 %98 ‘nape 8 of 6 p3pes)
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