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FIRST ILLINOIS. MORTGAGE CORPORATION
1440 RENAISSANCE DRIVE
PARK RIDGE ILLINOIS 60068

Al61011 .

[Space Above Thia Line For Recording Data)

MORTGAGE

-91-640112

THIS MORTGAGE ("Securily "nstrumemt"} is given on NOVEMBER 21. 1991 . The morigagor is

TIMIHY . TRM AD CATHERDE J. W24 [ HIS WIFE ,

("Borrower”). This Security Instrument is given io
. « DEPT-i}i $17.50
FIRST ILLINOIS BANK OF EVANSTON, N.A. - T47777 TRAN 2045 12/05/91 15029100
v NS AT i-g4011i0
: , - ® . COCK ZDUNTY Refofpe '
which is organized and existing under the laws of THE UNITeN STATES . and whose
address is 800 DAVIS STREET EVANSTON ILLINDIS 60204 . :
("Leader”). Borrower owes Lender the principal sum of
NINETY SEVEN THOUSAND AND 00/100
Pulars (US. 8 97,000.00 ).
This debt is evidenced by Borrower's note dated he same date as this Secuzpy Tnstrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECIMPER 01, 2006
This Security Instrurnent secures to Lender: {a) the repayment ef the debt evidenced by the Notz, with interest, and nli rcm,wnls
extensions and modifications of the Note; (b) the payment of all other sums, with interess, ndvanced under paragraph 7 10
prolect the security of this Security Instrument; and (c) the performance of Borrower's covenanta and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *o Lender the following
described property localed in COOK County, IHinois;

"“a;‘.,ui'iﬁi;

“r

LOT 14178 IN SECTION 1 OF WEATHERSFIELD UNIT 14, BEING A SUBDIVISION IN THE
[N2} OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL HERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS ON AUGUST 13, 1968 AS
;DOCUMENT NUMBER 20583111, IN COOK COUNTY, ILLINOIS.

PI# 07-28-210-014

which has the address of 657 GRACE LANE SCHAUMBURG /7 0 Stree, Ciry],
Hiinots 60193 (Zip Code] {"Property Address”); / :
Form 3014 9/90

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pago } of & Amandad 5/9%
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TOGETHER WITH all the impravements now or hcrcnftcr&!-lro‘ thd)rogly.anm ca‘emas. appurtenances, and

fixtures now or hiereafter & pant of the propenty. AN replacements and additions shall also be covered by this Security
Instrument. All of the fareguing is referred 10 in this Seeurity Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rig. . 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the title 1o the Property against al! claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (n) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly<nor guge insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in necordance with
the provisions of parzgravh 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, ot any tiine, collect and hold Funds in an amount nol to exceed the maximum amouni a lender for a federslly
related mortgage loan mxuy_reenire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o yime, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless unother law that applies 10 the Funds
sets a lesser amount. ) so, Lende: may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount «f Finds due on the busis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in nccordanc with-applicable luw,

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentadily, or entity o
(including Lender, if Lender is such an institu/ion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the--®
Escrow Ttems. Lender may not charge Borrower far solling and applying the Funds, snnuaily annlyzing the escrow account, orif:
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o ke such =2
a charge. However, Lender may require Borrower to puy i one-time charge for an independent real estate tax reporting service -
used by Lender in connection with this loan, unless applicab'e law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not vereguired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender mity agree in wriling, however, that intcrest siall be paid on the Funds, Lender shall give to Borrower,
without charge, ar annual accounting of the Funds, showing credits 2id debirs to the Funds and the purpose for which euch
debit to the Funds was made. The Funds are pledped as additional securiivor all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted 10 be held > applicable faw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. Ifhe hmount of the Funds held by Lender at any
time is not sulficient to pay the Escrow [tems when due, Lender may so notify berrower in writing, and, in such case Borrower
shall pay to Lender the amount necessiary to make up the deficiency. Borrower shillvonke up the deliciency in no more than
twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as a credit apainst the swins secured by
this Security Instrument.

3. Application of Payments, Unless applicable [aw provides otherwise, all payments received by Liraer under paragraphs
1 and 2 shall be applied: first, to uny prepayment charges due under the Note; second, to amounts payabie ader paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charpes due under the Nole.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable o the Propeny
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts o be puid under this paragraph.
If Borrower mukes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an ngreement satislactory to Lender subordinating the tien 1o
this Security Instrument. 11 Lender determines that any purt of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idemtilying the iien, Borrower shall smisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 %/80
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5. Haaurd or Property Insurnnce, Borrower shall keep 1lu. nnpr ven
Property insured ogainst Joss by fire, hazards inclided within Qie term "extended coverage” and any other hazards, including
Mouds or floeding, Tor which Lender requives insurunee, This insoranee shall be mainained in the amounts and fin the periody
that Lender requires. The insurance curvier providing the insurance shall be chosen by Bormower subject 10 Lender's approval
which shall net be unreasonubly withheld. H Borrower fils 10 maintain coverage deseribed above, Lender may, w Lender's
option, obtain coverage to proteet Lender's rights in the Propenty in accordince with paragraph 7,

All insurance policics and renewals shalt be accepiable to Lender and shall siclude a standard mortgage clause, Lender
shabl have the right to hold the policies and rencwals. If Lender requires, Borrower shull prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Propenty dumaged, it the restorution or repair is economically Teasible and Lender’s security is not fessened. I the restoration or
repair. is not economically feasible or Lender's security would be dessened, the insuranee proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, wilh any excess puid to Borrower. 117 Borrower abundons the
Property, or does povanswer within 30 days a notice from Lender that the insurtnee carrier has offered 1o settle o clim, then
Lender may collect Wi _insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums
sccured by this Sccurity instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Poirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due datc oi ti sonthly payments referred (o in paragraphs | and 2 or chinge the amount of the puyments, If
under paragruph 21 the Properiy4s pequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the geanisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintzarace and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, cstablish, and use the Pioperty as Borrower's principal residence within sixty days afier the excanion of
this Security [nstrument and shall continue to wecury the Property as Bonower's principal residence Tor at least one year afier
the date of accupancy, unless Lender otherwise agrecs-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rucriwer’s control. Borrower shall not destroy, damige or impair the
Property, allow the Property to deteriorate, or commil tvaste.on the Property. Borrower shal) be in default if any Torfeiure
action or proceeding, whether civil or criminad, is begun thit in Lender’s good fuith judgment could resull in forfeilre of the
Property or otherwise materially impair the lien creaed by this Uecurity Instrument or Lender's security imerest. Borrower miy
cure such o default and reinstate, as provided in paragraph 18, by crasiag the action or proceeding to be dismissed with u ruling
that, in Lender’s good fuith determinution, precludes forfeiture of the Norrower’s interest il the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s secarity interest, Borrower shall also be in delwuht if
Borrower, during the loan application process, guve materiatly lalse or inaccurate-information or statements 1o Lender (or fuiled
to provide Lender with any material information) in connection with the loan cridencad by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property us a principalsesidence. 1 this Security Insirument is on a
leaschold, Borrower shall comply with afl the provisions of the tease. T Borrower acouires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. {f Borrower fails 1o perform the covaraits and agreements contained in
this Security [nstrument, or there is u legal proceeding that may signilicantly affect Lender's righas i the Propeny (such as o
prececding in bunkruptey, probate, for condenmition or forfeiture or to enforce tuws or regulntions)) s Lemder miy do am
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property” Lender’s uctions may
include paying any sums secured by a lien which has priority over this Sccutity Instrument, appeatng in court, paying
reasonable attorneys’ fees und cntering on the Property o muke repairs, Although Lender may take getion wier this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Mnstrument, Unless Borrower and Lender ugree (o other teems of payment, these amounts shidl beur interest from the
date of dishursement at the Note rate and shatl be payable, with interest, upon notice from Lender 1o Borrower requesling
puymenl.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of muking he Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in elTect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substanvially equivalem to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortpage insurer approved by Lender. If
substantially cquivalent niorigage insurance coverage is nol availuble, Borrower shall pay 10 Lender cach month o sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bem effect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss reserve

Form 3014 9/90

Pays J ol 8

A T E R O




ST

er!’l_!

UNOFFICIAL COPY

910 1 obrg

06/6 $LOE wiogd

uAUINASUY £14050G SIY1 O puE MON Atft Jo £dod pruIojued auo 1aAB 3q |Imjs Jamosiog Adod s amsIg ‘9]
D[QLIIADS 3G O
PAIOOP 318 MON Si) PUI JUOWIMAISH] K1ABIS SIYY Jo Suoistaoid 2y pud sipt 04, uois1acad Sundiued 3y) oYM 199150 uaa1d
20 URD YRIM DION AL JO HIAUNNSU] AIUNOAS S 10 Suoistaod JouI0 1931 10U [JRYS WIHU0D yans ‘me) ajqedtidde im sjuod
210N 911 40 WIRINASU] AILINIOS SIYY JO 38nRD 10 voIsiaid AUR TR 1UDAS A U] pawao| st Suadord Ayl dIYm I uodIPSLING
a1 O M| DL PUR Ab] |E0PO) AQ PaUSRA0T aq (RS WoWnIISU] AIUNDRS SHiL “KIIPYRINADS ime] Buuadaon '6)
‘ydeaesed s i pop1a0id S udAIF UALA JOPUIET] 10 JIMOLIDY O) UIAIT UDAY DATH 01 PARUDIP DG {{RYS WUNLTISU| AILINDIS
SIJY U) 305 PApLAGId DONOY AUy “J3MOLI0E 01 90100 £q SDIRUTISOP JAPUDTY SSHUPPE IO AUT JO 1AIDY PIARS SSAUPPI §,IAPUDT]
01 I SSRp W3y AQ uoatS ag |Imys JopuR 0) 20104 KUY "IPUAT 0) 2DN0R AQ SMRUBISID JIM0II0G SSAPPE 1O AuR 0
ssa1ppy Awaddosg ay 0) PIIOAND g [[EYS INIOU MY, “POYIA JAIoNE Jo 8N saxmbal mep ajquoipdde ssajun juny ssepo sy Ag 1)
Sunmw &g 20 1 Fugaanep Aq ueald aq ([eys NMUNNSU) ARSI SIY; U1 10} PAPLALID Jam0LI0g 03 3100 Ay SIHION p]
“DON A3 sepun siayd uowdedand
Aur noynm waiarGud mued B ose papan aq s uononpas o Cediound ssanpaa punjar © ) samouog 03 wauded
pop » Supjew &g 2o-210N dl aapun pamo [edpupd 2y Suanpas 4g pUnia) Sip axER 0) SS00YD ARW JBPUY] EAMOMOY
O] POPUNOI 3G [ SHUD PG PAPRIIXD LDIYM JIMOLIOG WID PaIOAlj0d APEalje suns Aue () put S| poniuusd 31 o)
951my2 23 200pal 01 AIBSIOTU WNOINE )1 4G PIONP3I oG [[EYs ITuEI ULD| LONS AU (R) 1USY "SIINI) PRI i) PARIOXD UEO)
U7 Yhas LONIBULOD UE PAIIV|UT 2G 0] 10 PAd2)|o2 SafIRD URe] JAI0 J0 1521011 24 J8Y) 08 POIICIAIL) A|jRul) S) me) ey pui
'sofiRYD URO| LUMUINEIL S108 UD1AY WE| B 0) 102(NS SI udwisu] A)N33G SIp AQ PaIndds ueo) ay) ] “ssdseyy teor) f)
JUISU0 § J3MOLI0F TEY1 INOUILA-GION DU} JU JUSNSU] AILN3AG S11 JO SULD) a1 o) PIRFa) IIim SHONEPONILedIR AUt oy
10 QI0) *AJIpow *pusixo 0y 9a1Fe e 1omoueg 10110 Kur pu Japua Jey) s (3) put Huawnnsu] HLN%AG Sy Ag panoos
suing ) Aed oy parediqo Afpenosiad 10U s (g) SuatInISu] AN0RS SI jO suLd) A Japun Auadoad Ay ulIsaia § 1amollog
1e Apauod pue wind afeduow 0y Aue wumnsay ALNag sy Suniis-00 S1(E) DON ) NNIXD J0U S0P NG WARUNNSU]
Anaag sup sudis-00 oym Jomonog Uy UGS puR wnol 9g jeys SuaWsAISE pur SIULNDACY S omoliog ] ydeiFied
10 suotsianad 241 0 122(GNS “JAIMOLOY PUR JAPUY | 4O SUTISSE PUR SI0SSI0ONS ) IYMHISQ PUR PUIQ [EYS MIAUNIISY] AIINDDG
SH|E JO SWAWoaIde pu SWPUBACD 3] ‘SPUFIS-0D) (A58 (RISAIS PUR JUUP fpunog] sudissy pu Siessaaong “zj
“Apotuan o WL Suw JO IS
alp apn(aaid J0 JO JOAEM © 2g 10U [jeys Apasd) o N AL Buisiuaxe vy 1pur) A 2ouriEago) AUy ISUNE UL SIOSSIIONS
s 1amoaiog Jo Jamonoeg [nduoe oyl £g apew pukiap fue jo rosuas 4q wawnasup ALUNDIG SHP AG pARIAS sWIng g Jo
UONEZILOWER £)IPoti 3512110 J0 10aARd 1) DU PUDIXD ©) SN0 35200101 U Jussadans Au supwie sTilpassoad asuawion
01 pouinbas aq 10U J[EIS JAPUDTT ISIINN 1] SIOSSIOINS 5 JIMOLIOG 10 Japsai0g [EINTL0 U Jo AjIg] A1) 95R[) 1) anaado Jou
[EYS JAMOLIOR O 1501011 U] J0s8aa0s AR 0) Japudy £q paltsd wowinisa) Auinoag syt Aq PAINIRS SINNS Al J0 UOREZILIOWR J0
LOHEDLLPOUE JO JuauIARd 05 SUIN A JO UOISUMXT “JAAlEAL B JON JapuaT] A auiBagloy (pasuajay JON Jamolieq *]]
-suaided yans jo wnowe ay adureys 1o 2 pur | sydmfemd vy o) penajassuaniand Sipuow dy) jo siep anp s Hodisod
20 puaixa jou (e jedpund o1 spavsoad jo voneaydd fur *Funnm up S8R KRS0 IIMONOE PUR IIPUIT SSIJUN
‘ “DNP U1 101 JO It manIsT) A1Inaag sup) Ag paandas
swins aty o150 Auadolgd 2y o aedad 20 woRIOS 01 21D ‘uondo s1 i *spaddoad oy Ajdile e 132102 0] PaZHIOIRE §1 J9PUAT
‘damr® §1 a0U Y MRP AN 0N SAER OF URIIA JOPUITT ) PUOLSIL O) S)1E) JIMOLIOR SOITURD O] WD B D08 JO pleme
Ut 3R 01 SIB1J0 JOULIAPUOD NP TBY) JAMOLIOF 01 1LY g 92N0U J3YR Y1 30 ‘Jamoliog £q paujpurge s Auadoag o )
NP UDL DI SIUNS 241 10U J0 JOYIDYA JUAUIRASU] APINIAG SIY) A Puandis, sns A o pajpdde aq
(feys spaaooid oYy *sapiacud asimaanio mpy ajqroydde ssopun Jo Sunua uy aas3e A0 JApU] puBdRanuog ssajun *Rurye
Al 210J2q |PIRIPALUIL| PAINDIS SKUNS DY) JO JUNOWE DUYT Urep Sso] §1 Furyer 2 20jog £amipannuy Au2dos1.1510 0|k 103
ae) oy yawga w) Auadoag o go Suge ued 1o Rad A ug cosoneg ol pied ag geys g Ay STUINe A g
Aieipawunn Auadosd ) JO ONBA 1335 JIB) A1 (Q) &G papialp "NNM BY) DI0JOY ADIRIPALINE PAINIIS SWNS A JO WNOWE
®01 2 (2) suonamy Fumsojioy s Aq peyditnu spassosd oy o unowe oY) g PAONPaL 2 |y fudumasu] HInXg sup
Aq paInoas swns 3ty *Supm ur 92132 oSIMIANI0 JopuaT] puk Jamouiog ssajun ‘Suiye) 3 510500 SMEIPALL UABNASL] AILNDIG
SIy) AQ PoINDS SWIAS DY) JO Junowe ag) vt 1012213 1o o1 erbo s1 Suyer s S10j9q Aimipawi Aussdolg A Jo anjua R
ey oy yoryas un Auadorg oy Jo Fuise) feied © 0 W23 3 U] IIMOLIOE 0 PIRd SSIIXD AUE 1A TAND UYL 10U IO II3YM
“uatnaisu] £12n0ag snp £q paanods swins o o) pajdde aq (eys spassoad oy *Suadoig syt go Furyer e o A oy Uy
apuay o) pied &) eys
pue pausisse £Qatoy 21 *UOHBUWAPUDD Y0 1AL L AIUTAIAUD 10} 10 ‘Aladosg i Jo wid Aur Jo Fupym 1o 10 BONRIIIPIGD
AUl (A G0HBULOD UL Jenuanhosuos 10 1004tp ‘saTRuRp J0) Wk Jo paeme Aue o Spaddvsd ) uomMuIAPUNY) O}
‘uopaadsul My 1oj asneo ajqrueseal Jutk)ieds uonaddsul ug 01 Jowd 0 JO BN A 1L DINOY IIMDLILY
aAld [jrys Jopuary “Auodoag 2y Jo suonvadsul pue uodn saUUA JqrUOSEAl dYt Ak TR $1) 4o Jopus] ‘uondadsu] 6
“me] o|qeatjddiz 10 JOPUF] PUR JaMDLI08 UIIMIBY JUDLIBAITE UDYLLA SUR WILM SOURDIODNY I SPUD 30URISU]
aFeSuow 10) uawaiinbos a [un *aaasad $$0| 1 aPIacsd 03 10 *199))0 Ul souransiy aFeSucu upiurmy 01 paarnba) swnnuald ay)
Aed |jeys Jomolicg “paLIBIGO $1 PUB D)qR|IeAt $aw0daq e Japuo Aq poscsdde saimsur ue £g papiaoid (saainboi JapUYT eY)
pouad ays Joj pue juncure ayi ur) sTnidacy aommsu) ofefuow J1 ‘Jopus-] Jo uopdo Ay 1 *paanbas aq suo) ou Aew suauked

l




