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“THIS MORTGAGE ‘('Se(:tiriti Instrument”) is made on _ _Nc:a\}ﬁilﬁbselrj 27¢h, 1991 [
'ﬂufMWu . ;
RlCHARD R HARR[S BACHELOR ANO CHARLES P DIORIO, BACHELOR

whole lddreu il , :
1521 FoBATH ST uUNIT 2 CHICAGD, __l(.. 6a6AY
‘ o ' _ _,{*Borrower”}, This Security Instrument iy given to
: MAR&ARETT EN & CDMP*\NY NG . . L

which is orgﬂuzed lﬂd onisting under the rnws of the State of New Jersoy , and whose

sddress in T Ronson Road, Izeldin, Neaw Jersey, 0BR3U0
: »{"Lomndder™), Borrower owes Lender the pnnulp&l sum of

Fritty-. Five Yhousand, Four Hundred Fitty and 0o/ 100

Dollara (U.S. § boL 430,00 3. This debt is evidenced by Borrower's Note dated the same date us this Security
Instrument ("Note"}, which perades for monthly payments, with the fult debt, if not paid earlier, dua and payable on
Degomber 1t 2@~ . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and il reneapls, extensions and modifications; (b) the puyment of all other sums, with mterest. advanced
under pnngrnph 6 to protect the securi'y-of this Securily Tnstrument; and {c) the performance of Borrower's covennnts and agreements
under this Security Instrument and the Neiw, For this purpose, Borrowcr does hereby morigage, grant and cohvey to Lender the
following described property Jocated in

7.‘?,2’753" IS //J =

GDC}K . County, lllinois:

SEE ATTACHED LEGAL DESCRIPTUION

Whick bas the address of IV R0 & 2 Y 0E- CR0- 100

. i521 £ 58TH BT UNIT 2 CHICAGRSG, IL 606449 ) 4

“TOGETHER WITH al} the improvements now or herenfier erecied on the properly, and sl} easements, rights, appurtenances,
rents, royslties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hereafter a part of the property.
All replacoments and additions shall also/be covered by this: WIyrlnslnlmcnl. Allof the furegomg is roforred to in this Security
Instrument xs the "Property.”

‘BORROWER COVENANTS tha! Borrower is lawfully seised of the estate hereby conveyed ind has the right to mortgage, grant
and convey the Property and that thé Property is unencumbered, except fof encumbrances of record. Borrower warrarits and will
defend generaily the title to the Propert'y a!gumst u]! cluims and demands, subject 10 any enéumbiinces of record.
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7. Condemnution. The pPfodecds any wward or Chiim” for ages, di or consequential, in connection with any

c{mi}cnm‘puonor other taking of uny part of the Property, ur tor cunveyanee in place of condemnmion, wre heroby assigned and shsl)
hﬂPleﬁD Lentler 1o'thé uXtent of the {ull nenount of the indebtudness dhat remuion unpisid Onder Ui Note aad this Sccunity Luzteagernt.
i-ender whall pply such procesds to the reduction ol the indebledness under the Note and iy Securiy Insteuroent, fist 1 any
del__ﬁﬂqUBnl amounts applicd o the arder provided in Paragesph 3, and then o prepayment of principal.  Any npplication of the
proceeds to the principal shall pot erten] or postpone the Jue date of the monthly payments, which are referred 10 in Paragraph 2,
or change the srmouml ol s fragmsnts Aty sosss Droceals aver an imiunm reguired to pay afl outstanding indebtedness under
the Nole und 1his Security Instrument shall be papd va the entity legally entitled theret.
i 8 Fees, Lender may collad feon and charges wuthorrsed by e Soorotasy.
92.Grounds fur Acecleration ui Ticht.
() Default, lender muy, vxoept as limsed by regulainas ssond by the Secrstary 1o the case of payment defuults, seqguire
imrhediale payment in full of all sums secured b thos ety lratecerenns a8
(i) Borrower defaulte by failing v pay in full auy oerntily pagmemt roguras by Sy Seaany bedrpent prios o or on
the due date of the noxt memthly payment, or
(14) Butrowrer defanltz by faihing, for a pened of thiery day o, o perform any other obhgations contaimed i s Secueity
Instrument.
(h) Sale Without Credit Approval. Lender shafl, f permutted by applicable law and with the prior approval of the
Seeretury, require iznmediate payment in Jull of all suems soowrsd by this Ssourity fnstrument it
G} All or part of the Propenty, or # housfisad intereat o a toust oning sll or part of the Property, 1s sold or otherwise
trapslerred (uther than by devize or descenty by the Borriaer, and
(ity The property ix not occupied by the purcha. sranites &y hig er Ber prssesad roadenie, wr thie purchaser or grantee
does 5 occupy the Property, but has or ber o
Secrctury.
C ey No Waiver. o circuinstonces onone et sl
not require Such peyments, lender o goa oo T
Ad) Regulations of 111D Sevritary, Lo muny e ca
in the case of paymen! Jluults to requuse jimsdiet:
' opot suthorize acceleration ur foreclovure i rot pc:
P v{eY Mortgnge Not Insured.  Borrower sgrees the ao
- eligible:for insurance under the Mayonal Housing £o s ,
notwithstending anything in Pwagiuph 9, seques sererml oo pre ey o P28 ad 30 vurmn poessl ooy o 5
inatroment, A written slatement of uny authonzed apent of e Seonmsr) fane? vibaoguent w0 60 daye from the Cale hereo!,
" declinlng to-insuro this Secunity Instowment and the note secised ahereby, skl e Geemed HusRL
Cineligibility, Notwithstunding the furepsing, this uption may not o erere A seltest e npipezilavality o
insurance i8 solely due to Lender's faiure 1o remil sty ssirenoe pes
10. Reinstatemyent. DBorrower has o right @ be reinstited of Jander hey oy,
Borrower's failure 10 pay an amount ‘due under the Note or thos Sevunty fnstrument. Tlae rigin appliss
procesdings are instituted, To reinatnte the Securay Jostrument, Borrovwer shalf tender in o Jump sum all amounts required 1o bring
Iatserany’ s account current including, to thoe extent they/pee obligations of Borrevesr undes thus Sevuaty Lostoseent, Zasailowdon sota
and reastnabls and costomary sliorneys® feos wd expentes properly aenocisted woth e faretomirs mreeseding. Upon taanstatement
by Borrower, this Securiiy Instrument wnd tho obligations 15 sectres shall renson g 2t es ) f Lendesr had oot requised immediate
paymem in fulll  Mowever, Lender is not reguired to pesmit_sanstatemnent 1f: () Lander hae svvepted reinstatement after the
commencement of [opechkoure proceedings within two years iinmubately preceding the commenvement of g currant forechosurs
proceeding, (1) reinstatement vall preciude foreelosuro on diffeient prounds in the future, o (s} seinstalernent vl sdveraly afl
the privrity of the ltgh “esated by thin Sceurity Inatanlent, ’
11, Jisifl'fr’r!f!:*f"%ml ){gj@#ﬂ{%ﬂi 'tﬁ{:(?i}gf;mu%fhy Sder Mol @OWaiver,  Satcasion of the Grne of ey aont o arsticatioa o
¥
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amostization of the sbms Secuge ﬂ)ﬂéf‘ Secuefty Tnstfument poanted Sy Mender to a0y succesior @ intorest of Boteg e shieil poa
operute to release theffiability of thisd rﬁiﬁﬁi Wtrrower gr Bortower's sUccess e interesd. onder shall gt b regured v oo
procecdings againm $AY w0Zo0aar T IRRPERT B RTINS 10 extend time Tor sayinest or otheswise nudily suvoruzetion of tne suns
secured by this Sccurity Fuirareent by renson of any demand nuede by the orgatal Boreowes or Burrowes™s successurs in interest.
Any forbearance by Lender in =3 )

- 12. Successors und Assigns Bound; Joint und Severn] Linbility; Cu-Signuis, The covenants and agreements of thus Security
Instroment shall bind and benefit the sucese and aseipgns of Lender and Borrowesr, Jsuhject o the provisions of Paragraph 90h).
Borerower's povenunts and agrocments shall e gt and severnl. Any Borrowese who vresignn s Secarsty bastoaeient bt Qi et
axode the Noto (8) b8 co-migning then Seant, nztenent only 1o miGHgede, g st cosivay that Burrowsr s inbeest e the
Proponty undor the terms of this Secunily Bnuricses o1 not persanally obiguied W0 ras the sums secured by this Socurity
Instrument; nned (0) agroos thnt Lender and any ot o ve e mny ngree (O exteid, modily, foebear or make uny accommodutions
with regord to tho g of this Security Instrupient «1 =0 St wathowt that Buriiaver's consent.

o 13“. “Notices.  Any notice o Borrower provided for fos Secusity Instromuoni shadl be given by-delivenng it o by masting o
by firsi-class mail unless applicable law requires wse o oo s mcthod, The notico shall ba directedto tHe Property Address or any
other wddress Borrowdr dimigmilen by holice to Lender. A2, oo 10 Lender shall be given Wy fivstUabisaumil o Lender’s address
stuted herein or sny adiros Lodddd deaignntes by notice 10 Beorecawae Any aetice proviidei) fov in this Beeicty Instrument shatt be
deemed 1o have been given o Borrower or Leader when g« nevaided i this i'nragaph,

14, Governing Law; Sl}\'(?l‘llh““}'. Thin Security instrarn o 20l ve governod by Federial law and the lnw ol the jurisdiction
in which the Property ig jocated, o tw event that any prowisc- o dinise of this Socuirity Dnstuent e the Note eondlicts with
applicable law, such conflict shall not affect other provisions Gf ¢ ww ey Instrument or s Nuote which ean be given efTest without
the conllicting provision. To this end the provisions of this Sevurdy Jnarzument and the note #ro declared to be severable,

15. Borrower’s Copy. Borrower shall be given one condornmed v nf this Security Instrument.

18, Assignment of Renls, Borrower uncomditionnlly ussigns ans escf=2 w0 Lender all the ronts and mevenues of the Propeny.
Borrower suthorizes Laonder or Lender's agonts (o cotleet the rents aid sl apies and herchy direets oach tenant of the Propenty to
pay the rents o Lendsy or Lender's ngenta, Hlowever, prior o Lendes’s gomees v Borrower ol Borrower’s bronch of any covenant
or agreemcnt in the Sccunty Enstrument, Borcawor shall collect and 1seviie =0 c2nes and rovenuon of the apaity as trustee for the
bensfit of Leader and Bucrcrwre. Plis axsignmen)l of rents constibies un ahbuinis asugnment and nol an sssiginent Tor additionai
security. only. o

2 I Lender gives notice of breach to Borrower! (8) all vents reveived by Borrtresr il
of Lender only, to be applied to the sums secured by the Secarily Instrument; (b) Lende:
of the reits of the Property; and {c) cach tenant of the Proporty sHiill pay nl} rents due an2 o
Lender's wrilten demand to (he tenant. :

Borrower-has.not cxeculed uny prios azsignment of the rants and hos ot and will aot peetoem any act thal woulil prevent Leader
from exercising its rights under this Puragraph 10,

. .Lender 5\,1?;.11_.&9!‘ be, required 1o enter upon, take control ol ornuintnip the Property beture v afiee giving pidige of breech w
Borrower.  However, Lender or a judicially appoisted receiver mny do 5o ub any tme S o5 avaach, Any spplivativg of il
shall not care ‘or waive’any defaull'or invalidate any other right or reniedy of Lender. T%is assignment of rents of the Property g
terminate when the débt securéd by the Security Instrument is prid in full.

PR ’

v

-~

fut by Borrowar ns trustee for benefit
he entitled 10 colloot nmd receive ali
wicd tr Lender or Londer's apent on

ILLINOIS FIIA MORTGAGE
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rosing any right or remedy shadl not be a waiver oo preciude the exercise of any rnight or renedy.
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CONDOMINIUM RIDER

TR

THIS CONDOMINIUM RIDER is made this 27th day of November,
and is incorporated into and shall be deemed 10 wmend and supplement the Mortguge, Deed of Trust or Security Deed (“Sccurity
Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note®) to

MARGARETTEM & COMPANY, I[INMC.
("Lender™) of the same date and covering the property described in the Security Instrument and focated at:

1521 E e8TH ST UNIT 2 CHICAGO 1L 6EOGA G

The Property Address includes a unit in, together with nn undivided inlerest in the common elements of, a condominium project

known as:
CLASSIC COURT COMUOMIMIUM

("Condominium Project”). e the awners associntion or other entity which acts for the Condominium Project ("Owners Association™)
holds litle to the property for thd L=nefit or use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the usdes, wrocceds nnd benefits of Borrower's interest.

CONDOMINIUM COVENANTL, In addition to the covenants and sgreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follu'ws

A. So long as the Owners Association maiditais, with g generally accepted insurance carrier, u “master” or "hlanket” policy
insuring #l] property subject to the contominium documents, including ol improvements now exisiing or hereafler erected
on the Property, and such policy is sutisfacior” 1o Lender and provides insurance covernpe in the amounts, for the periods,
and aguinst the hozards Lender reguires, inciiding fire and other hazards included within the term "extended coverage,”
und loss by floed, to the extenl required by (i Secrelary, thent (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthty payment to/ Lender of one-twelfth of the yearly premium installments for hazared
insurance on the Property, and {ii) Borrower's obligalion under Paragraph 4 of this Seeurity Instrument 1o maintain hazard
insurance covernge on the Properly is deemed satisticden tie extent that the required coveruge is provided by the Ownery'
Associntion policy. Borrower shall give Lender prompt wofios of sny lnpse in required huzard insurance coverasge and of
any loss incurring from n hazard. In the event of o distribution oF hazard insurance proceeds in lieu of restorstion or repair
following a loss 1o the Property, whether to the condominivmanii or to the common elements, any proceeds payuble to
Borrower are hereby assigned and shall be paid to Lender for application 1o the suns secured by this Security Instrument, {5
with any excess paid to the entity legally entitled thereto.

B. Borrower promises to puy Borrower's ullocated share of the common expansos or assessments and charges imposed by the {5
Owners Association, as provided in the condominium documents, a4

C. 1f Borrower does not pay condominium dues and assessments when due/ 2a Lender may pay them.  Any amounts ¢;
disbursed by Lender under this Paragraph C shull become additional debt of barigewer secured by the Securily Instrument, &
Unless Borrower and Lender ngree to other terms of payment, these nmountg’ chall bear interest from the date of iy
disbursement at the Nole rate and shall be puyade, with interest, upon notice from Londer 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees [o the terms and provisions contained in this Comdominium Rider,

: gt e
RICHARD R HARRTS L. 2905005

. )\Q:Al\:‘::‘:’ﬁbﬁm,&t\- e

oo CHARLES P DTORTO L.5. & 3’5;;3‘?{;'/99_2[,792
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e
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UNIT 1521-2, 1IN CLASSIC COURT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REar ESTATE.

THE NORTH 78 FEET OF LOTS 1, 2 aup 3 IN HAMILTON'S RESUBDIVISION
OF THE WEST 141 FEET OF LOT 1 TN HAMILTON'S wmmchH<Hmmoz. RECORDED
FEBRUARY 7, 1920 AS  DOCUMR.T | NUMBER 6781965, OF LoTs 1 T0 7
INCLUSIVE IN BLOCK 1 OF PEAR

CE AND BENJAMIN'S SUBDIVISION, RECORDED
FEBRUARY 16, 1915 AS DUTUMENT 5577506 IN .
SUBDIVISION RECORDED-JANJARY 12,

THE NORTH 1/2 oF THE SouTH 1/
SQUTHEAST 1/4 OF SECTION 23,
THE THIRD PRINCY®} MERIDIAN
'A' T0 THE prer

89273862 AMD| a

+ WHICH SURVEY

» TLLINOIS,
PERMANERT ‘TAX NO. 20-23-408-030-1008
15219 E-48TH ST UNIT 2, CHICAGO, IIL 60649
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