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THIS MORTGAGE ("Securizy 'nstrument”) is made on NOVEMBER 26, 1991

EZEKIEL VASSER, A WIDPSWER AND NOT SINCE REMARRIED {aiglb1-G1 RECORDING $17.50
LORETTA J. GREEN, DIVGRIED AND NOT SINCE REMARRIED, T#6466& TRAN 7754 12/05/91 14148100
s S0t H %—-91—-640384

+ COOK COUNTY RECORDER
("Borrower"). This Security Instrument is given Lo THE FIRST MORTGAGE CORPORATION

. The Mortgagor is

0
J
ko
r
B
_ C}7

which is arganized and existing under the Jaws of TLLINOIS ’1640384 , and whose
address iy 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILIAM0LS 60422

{"Vender”). Borrower owes Lc.ndcr the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND SEVENTY NINE AND A5/ 100

Dullars (U.S. § 123,079.00 ),
This debt is evidenced by Borrower's note duted the same dme as this Sevarity Insirument ("Note"), which provides for

momhly puyments, with the full debt, if not paid carlier, due and payable on DECE'RER 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by tne 2dote, with inierest, and all rcmw.:l-.
extensions and modifications; (b) the payment of all other sums, with interest, advanced wadler paragraph 6 to proteel the
security of this Security Instrument; and () the performance of Borrower's covenants and-agresments under this Security

Tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey ©» Lender the [nllowing
deseribed propenty located in CO0K County, Nlinois:

LOT 24 IN HOWARD B. QUINN'S ADDITION TC BEVERLY TERRACE, BEING A SUBDLVISION
OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NURTH,
RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN, ALSO A RESUBDIVISION OF LOT
'A' IN HARRY M, QUINN MEMORIAL ADDITION TO BEVERLY UNIT NUMBER i, A

]
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTBEAST 1/4 OF SECTION 36
AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

vE0VITS

TAX 1.D. #19-36-413-015

which has the address of 2622 W. 85TH PLACE, CHICAGO

|Sireer, Chy],
Tlinois 60652 iZip Code) ("Property Address™).
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, aguinst any hazards, casualiies, and contingencies, including lire, for which Lender requires
insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shal! include loss payuble clauses in favor of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may make proof of loss il not made
prompily by Borrower, Each insurance compuny concerned is hereby nuthorized amd direeted to muke payment for such Joss
directly to Lender, instead of 1o Borrower and 1o Lender jointly. All or any part of the insurance proceeds may he applied by
Lender, at its oplion, either () to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any

delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 16 the restoration or repuir @m -
of the damuged Property. Any application of the proceeds to the principat shalt not cxtend or postpone the duc dwe of the d» -

monthly payments rwhich are referred 1o in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds

' ' . i ' . ] o
over an amount veguired Lo pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the on w-

entity legally entitled theinto,

[n the event of furcciorore of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtedness, abl right, title and fiicrest of Borrower in and Lo insurance policies in force shall pass 1o the purchaser.

5, Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaschotds. Borrower shall occupy, esizolisi, und use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shail continue (o occupy the Property as Borrower's principal residence for a leass
one year after the date of occupancy, unless the Secretury determines this requirement will cause undue hardship for Borrower,
or unless exlenuating circumstances exist which e beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not comiait-wiste or desiroy, damage or substantinlly change the Property or allow
the Property to deteriorate, reasonable wear and tear &ycepted. Lender may inspect the Property if the Property is vacanl or
abandoned or the Toan is in default, Lender may take regsonadle action w protecl and preserve such vacant or abandoned
Property. Borrower shull also be in default if Borrower, duriiig-one foan applicution process, gave materilly false or inaccurate
information or stetements to Lender (or fatled 10 provide Lender with any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representaticns concerning Borrower's' occupaney of the Property as o
principal residence. 1f this Security Instrument is on a leaschold, Borrewer shall comply with the provisions of the lease. I
Borrower acquires fee title 10 the Property, the leasehold and fee title shu!t ot be.merged unfess Lender agrees to the merger in

writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Properiy. Ecrrower shall pay sl governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowc—skall pay these obligations on time
directly 1o the entity which is owed the payment. If failure 1o pay would adversely affect Lendei’s interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these paymenis,

1f Borrower fails 10 make these payments or the payments required by paragraph 2, or fails o porfary any other covenants
and agreements contained in this Security Insirument, or there is a legal proceeding that may signilicantiy-aifect Lender's rights
in the Property (such as a procecding in bankrupicy, for vondemnation or to enforce luws or regulations), ther Lender may do
and pay whalever is nccessary to protect the value of the Property and Lender’s rights in the Property, inciuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become un additional debt of Borrower and be secured by -

this Security Instrumen:. These amounts shall bear imerest from the date of disbursement, al the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for dumnges, direct or consequential, in connection with any
condemnation or other tking of any purt of the Praperty, or for conveyance in plaee of condemnation, ure hereby assigned and
shall be paid 10 Lender 1o the extent of the (ull amount of the indebiedness thut remaing wapaid under the Note ad this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instewmenl,
first to any delinquent amounts applied in the order provided in paragraph 3, aml then 1o prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are
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referred 10 in puragraph 2, or chinge the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect Tees and charges authorized by the Secrefary.
9. Grounds for Acceleration of Deint,

(0) Default, Lender may, except as himited by regulations issued by the Secretary in the case of payment detaults,
require immediate payment in lull of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or
on the due date of the next monthly puyment, or
(i1} Borrower defaults by failing, lor a period of thirty days, to perform any other obligations comained in this
Security Instrument.

{h) Sale"Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Secretary. roquire immediate payment in {ull of al} sums secured by this Security Instrument if:
(i) All or'pruteof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trasferzod (other than by devise or descent) by the Borrower, and
(iiy The Propenty o pot occupied by the purchuser or grantee as his or her principal residence, or the
purchaser or prantee zors so occupy the Property but his or her credit has not been approved in uccordince with the
reguirerents of the Sezectary,

(¢) No Waiver. If circumstances oceur-that would permit Lender to require immediate payment in full, but Lender docs
not require such payments, Lender dues not waive its rights with respect to subsequent events,

{d} Regulations of HUD Secretary. In muny eircumstances regulations issued by the Sccrelary will limit Lemder's
rights in the cuse of payment defaults (o requaire immediate payment in Toll and Toreclose if not paid, This Security
Instrument does not authorize accelerntion or farcelusurg if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, Borrower ugrees that shouic s Security Instrument and the Note sceured therehy not be
eligible for insurance under the National Housing Act witiipo? duys from the date hereof, Lender muy, at its option
und notwithstanding anything in paragraph 9, require immediats payment in fall of all sums secured by this Sceurity
Instrument. A writlen statement of any suthorized agent of the Sccrelury dated subscquent to 60 days Mo the date
hercof, declining to insure this Sceurity Instrument and the Note secured thereby, shail be deemed conclusive proaf ol
such incligibility. Notwithstanding the Toregoing, this oplion may nol be cxereised by Leader when the unavailubility
ol insurance is solely due to Lender's failure to remil & morigage insuranee premium to the Sceretary.

10. Reinstatement., Borrower has a right to be reinstated i Lender has required immaidiate payment in full because of
Borrower’s failure 1o puy an amount due under the Note or this Security Instrument, This right zpplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a tump sura sl amounts required 1o
bring Borrower's account current including, 1o the exieat they are obligations of Borrower under/this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the Toreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures shatlremain in elfect

as if Lender had not required immediate payment in full, However, Lender is not required to permil reinstatement if; (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two years immedintely preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on dilferent gronnds in 1he
futare, or (iit) reinstatement will sdversely aflect the priority of the lien cremed by this Seeurity nstrament.

t1. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceessor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse lo extend time for payment or otherwise modify wmortization
of the sums secured by this Security Instrument by reason of uny demand made by the original Borrower or Borrower's
successors in interest, Any forbeurance by Lender in exercising any right or remedy shall not be # waiver of or preclude the

exercise of any right or remedy,
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