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MORTGAGE

BOX 404 *

LOAN NO.: 000-10108-0

il e

THIS MORTGAGE ("Security Jastrument”) is given on DECEMBER 3, 1991 . The morstgagor is

GERRY M. KEANE, AND, DEBORAR-.“KEANE, HIS WIFE

{"Borrower™), This Security Instrument is given 1o
SOUTHWEST FEDERAL SAVINGS &-LLAN ASSCCIATION OF CHICAGU

which is organized and existing under the laws of {nited States of America , and whose
address is - 3525 WEST 63RD STREET, CHICAGO IL 60629

{*Yerder"), Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND NO/100 Dolars (U.S- 8 100,000, 00 )
This debt is evidenced by Borrower's note dated the same date as this Securiiv-Iastrument ("Note" , which provides for

monthly payments, with the full debt, il not paid carlier, due and payable on JANUARY 1, 2022

This Security Instrument secures to Lencler: (a) the repayment of the debt evidenced by thed e, with iterest, and afl rLﬂLWdls
extensions and medifications of the Note; (b) the payment of all other sums, with interzst, ‘advanced ynder paragraph 7 1o
protect the secusity of this Security Instrument; and (c) the performance of Borrower's covenantand ggreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and covvey to-Lender the following
described property located in COOK County, Illinois:

LOT 45 [N HANNIBAL HEIGHTS, BEING A SUBDIVISION OF THE NORTH
WEST 1/4 OF THE SOUTH £AST 1/4 OF THE SOUTH EAST 1/4 OF SECTION
22, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 14,1951
AS DOCUMENT 15010971 IN COOK COUNTY, ILLINCIS

P.1.N.t 19-22-420-008-0Q00 o
whivh s the moess o B330°8. KEDVALE CHICABD ISwee, City),

IHlinois 50629 {Zip Cotel {"Property Address™);

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6 Form 3014  9/90
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TOGETHER WITH all the improvements now or hereafier erectQj onl'lhe éopdﬂy. ‘J‘ld aﬂ casgncn& appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Securily Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 maortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Faxes and [nsurance, Subject 1o applicable faw r to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the: Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Sceurity Instrument as a tien on the Property; (b) yearly leaschold payments
or ground rents on the Property, il any: (¢) yearly hazard or property insurance premiums; (d) yearly lood insurance preminms,
if any; (2) yearly rorgage insurance premivms, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragrarh 8, in lieu of the payment of mongage insurance premiums. These wems are called "Escrow ltems.”
Lender may, at any time.coilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally -
related mortgage loan may sedias for Borrower’s eserow account under the federal Real Estate Sculement Procedures Act of
1974 as amended from time o ¢y 12 U.S.C. Section 2601 &t seg. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. I so, Lender mray. at any time, coblect anid hold Funds in ap amount not (o exceed the lesser amount.
Lender may estimate the amount of-unds due on the basts of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance wilhapplicable law.

The Funds shall be held in an institdiop-+hose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itenis. Lender may not charge Borrower (o helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borreweer ipterest on the Funds and apphicable law permits Lender 1 make such
a charge. However, Lender may require Berrower o pay ¢ onc-time charge for an independent reai estate tax reporting service
used by Lender in connection with this loun, uniess applicable) law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be zeguired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi-apall be paid on the Funds. Lender shall give to Berrower,
without charge, an anpual accounting of the Funds. showing credits-«n debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sceuriztyor all sums securcd by this Security lnstrument.

I the Funds held by Lender execed the amounts permitied 1o be held by-applicable aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. B the wiount of the Funds held by Lender at any
time is not sulficient to pay the Escrow ltems wher due, Lemler may so notify Bowrorer in wriling, and, in such case Borrewer
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall trake up the deficiency in no moge than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alf sums securcd by this Security Insirument, Lender shali prowptly refund to Borrawer any
Funds held by Lender. Tf, under paragraph 21, Lender shall acquire or sel) the Propesty, Lender, prier to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit agarast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendzr under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable urter paragraph 2
third, to interest due: fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propenty
which may attain prierity oves this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parigraph.
If Borrower miakes these payments diceetly, Borrower shall prompily furnish to Lender reectpts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (i) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptabte 10 Lender; (b) contests in good faith the dien
by, ot defends against caforcement of the lien in, ltegal proceedings which in the Lender’s opinion operate (o prevent the
entorcement of the lign: or (¢) secures rom the bolder of the lion an agreement satisfactory o Lender subordinating the lien to
* this Security Instrument, M Lender determines that any part of the Property is subjeet to a Hien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the fen. Borrower shall satisty the tien or take one or
more of the actions set forth above within 1) days of the giving of notice.
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. Hazard or Property Insurance. Borrower shall keep the |mp*werézms"‘mw cxvfang or hefealier erected on the
Prupmy insuced against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, tor which Lender requires insurance. 'This insurance shall be maintwined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shail not be unreasonably withheld. I Borrower fuils to maintain coverage described above, Lender may, at Lewder's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticics and renewals shall be acceprable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and repewals. If Lender sequires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carricr and Lender.
Lender may make preof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically Feasible and Lewder's security is not lesseoed. If the restoration o
repair is not economically feasible or Lender's seeunity would be lessened. the insurance procecds shadl be applied (o the sums
secured by this Sccurity Instrumient, whether or not then due, with any excess paid to Borrower. Il Borrawer abandons the
Property, or does pat answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may callect the“insurance proceeds. Lender may use the proceeds o repair or restore the Pmpcrt) or 1o pay sums
secured by this Security tns.rument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Porpwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due date of the (nenthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 4s # auired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the agauisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatety prier to the acquisition.

6. Occupancy, Preservation, Mainteaaznce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Sceurity instrument and shall continue to ocenpy-the Property as Borrawer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreos dn writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoml Bercower's control. Borrower shall not destroy, damage or wnpair the
Property, allow the Property [0 deteriorate, or commit wasic_on the Property. Borrower shall be in defauft if any forfeiture
action or proceeding, whether civil or coiminal, is begun that in Lender’s good faith judgment could resuht in forleiture of the
Property or otherwise materially impair the lien created by this S¢Cutity Instrument or Lender’s security inlerest. Borrower may
cure sich a default and reinstate, gy provided in paragraph i8, by causirg the action or proceeding to be dismissed with a ruling
that, in Lender's good Faith determination, precludes forfeiture of the Bhrrower's interest in the Propenty or other material
impairment of the Yien created by this Security Instument or Lender’s scevrity intercst. Borrower shall also be i defaubt if
Borrower, during the koan application process, ave materially Talse or insecurate isformation or statements 1o Lender (or Failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as 2 principal restdence. If this Security Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. iF Borrowcr plquires fee title o the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenints and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Propenty {such as a
proceeding in bankrupicy. probuate, for condemnation or fosfeiture or to enforce laws or regulationsibza Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property “Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeariagin coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action unkov'this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Insurance. 11 Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, ab a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer upproved by Lender. 11
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sem equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrowgr when the insurance coverage fapsed or ceased to
be in effect. Lencer will ucuept. use and retain these payments as a loss reserve in lien of morgage insurance. Loss reserve

Form 3014 9/90
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