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MORTGAGE  : #/tg %-F1-641438

CDOK COUNTY RECORDER

' THIS MORTGAGE (“Sccurity Intciment”) isgivenon . 1990 . The monigagor is
DAVID B. GROTHE and BARBARA A GROT! iz Husband and Wie

T

("Bdrfd\éur"). “This Scéurily Instrumenl is given o _ _
. FIRST FEDERAL BAVINGB AND LOAN ABBOCIATION T 4OCKFORD dba MEGAVEET CORPORATION

which is organized and existing under the laws of - THE UNITED 8TATED SF AMERICA \ , tingl whosg
adlress is 812 N, MAIN BTREET, ROCKFORD, 1L 81103 . - : .
("Lendir™). Borrower owes Lender the principal sum of

BIXTY FOUR THOUSAND FIVE HUNDRED AND 00/100
Lollws (US. $ 6450000 ).

Thig dcbl is cviuutu.d by Borrower's note dated the same tlu[u as this Security Inswueri("Note"), which provides (or monthly
payments, with the futl debt, if not paid carlier, due and payable on  JANUARY 1, 2007 . This Seeurily
Instrument secures Lo Lender: (n) the repayment of the debt evidenced by the Note, with interd: i, and all fenewals, vmnsmns ang
modifications of the Note; (b} the payment of all uther sums, with interest, advanced under parugraph 7 1o protect the seeurity of
this Security Instrument; and () the performance of Borrower's covenanls and agreements under Lhis S2cusity Instrument and the
Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following deserived property located in
‘ COCK County, IHinois:
LOT 2501 IN ROLLING MEADOWS UNIT NUMBER 17, BEING A SUBDVIBION N THE SOUTH
HALF OF BECTION 38, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 22, 1067 AS “"mt“ MHE

" DOGUMENT NUMBER 17072301, IN COOK COUNTY, ILLINOIE. Eﬁ @ x

62

IR E vy

TAX ID #: 0208413012 o o . .
which has the address of 2409 FULLE §TREET . | ROLLING MEADOWS [Siseet, City),
Illinois ("Propcny Address“)
80008 [/lpCodcl . ) L
ILLINOIS Single Family - Fannle Mae/Freddle Mac UNIFORM iNSTRUMENT fngo 1ol @ Form 3014 9/30
-@S-BH(IL) @101) VYMP MORTGAGE FORMS - (211)203-8100 - (300)521-7201 : nitints: AVE G - W .
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8, Waenrd o Property Insorsnee, Bareoswer shiall kesp he illfﬁl‘{l‘,‘(bllullé nnd.;.uzi.'llilisr,‘Qr' ht;;al'iacruclud o the Vsoperny
e it Jows by Gire, Bozaeds inchaded slthin the ter "extended covernpe” ad sy other hizaeds, ineluding Hoods or
flooding, fue which Lender requires insurance. This insurmnce shall be mainwined in the amounts and for the periods thal Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol
be unrensonnbly withheld. {f Borrower fails w muintain coverage described above, Lender may, al Lender’s option, obiain
coverage Lo protect Lender's rights in the Property in nccordance with paragrmph 7,

All insurance policies and renewals shall be acceptable o Lender and shalk include a standard mortgage clause. Lender shull
have the right to hold the pelicies and renewals. 1 Lender requires, Borrower shall prompty give 1o Lender ali receipts of paid
premiums and rencwal notices, Tn the event of loss, Borrower shall give prompt notice to the insurance garrier and Lender, Lemder
“may make proof of loss il not made prompuy by Borrower. o

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repir is not economically feasible or Lender’s security would be lessencd, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, 1f Borrower abandons the
Property, or does novanswer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle o claim, then
Lender may collect theansurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Seeurity Instruriers whether or not then due, The 30-day period will begin when the nutice is given.

Unless Lender and Berewsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly pavaents relerred o in paragraphs | and 2 or change the wmount of the payments. [l under puragraph
2t the Property is acquired by-Ledder, Borrower’s right o any insurance policies and proceeds resulting from damage tie
Property prior 1o the acquisition shadl pass 1o Lender (o the exient of the sums secured by this Security Instrument immedintely
prior to the acquisition,

6. Oceupancy, Preservation, Maintcopaesand Protection of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shatl occupy, establish, and use e Progecty as Borrower's principal residence within sixty days alter the execution of
this Security Tnstrument and shall conlinue o occupy the Property as Borrower’s principal residence Tor at least one year alter the
date of occupancy, unless Lender otherwise agreds ih writing, which consent shall not be unreasonably withheld, or unless
“extenuating circumstances exist which are beyond Borrower's conlrol, Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit wasle on 41z Property, Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good aith judgment coulil result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instzvsient or Lender's sceurity inlerest. Borrower may cure such 4
default and reinstate, as provided in paragraph 18, by causing thedztion or proceeding 10 be dismissed with o ruling that, in
Lender's good Laith deteemination, precludes forfeiture of the Borrowe: = anterest in the Property or other material impairment of
the lice created by this Security Instrument or Lender's securily interest, Borvorver shall also be in default it Borrower, during the
loan application process, gave materially llse or inaceurae information or siztcnents 1o Lender (or failed to provide Lender with
any malerial information) in connection with the loan cvidenced by the Note/ inciuding, but not limited 10, represcatations
concerning Borrower's occupancy of the Property as a principal residence, If this Scoroty Instrument is on o Teaschold, Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee title to the Peojierty, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenuais and agreements contained in
this Security [nstrument, or there is o legal procecding that may significantly affect Lender's vighte-in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regudations), they Lender may do and pay
for whatever is necessary 10 protect the valie of the Property wnd Lender's rights in the Property. Lender’s aetions iy inchide
paying wny sums sccured by a lien which has priority over this Sceurity Instrument, appearing in coursy paying reasonible
attorneys’ lees and entering on the Property to muke repairs, Although Lender may (ake action under this paraiaph 7, Lender
thoes not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sddlitional debt of Borrower securedd by this Security
Insteument. Unless Borrawer and Lender agece © ather erms of payment, these amounts shall bear inerest {rom the dawe of
disbursement at the Note rate and shal! be payable, with interest, upon notice from Lentler to Borrower requesting payment.

8. Mortpage Insurance. [ Lender required mortgage insurance as o condition of muking the Joun securcd by this Sccurity
tnstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1 the mortgage insurance previously in effect, al a cost substantially cquivalent to the
cost to Borrower of the mortguge insurance previously in eifect, Trom an aliernaie mortgage insurer approved by Lender, 1
substantially cquivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum cqual 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014, 9/90
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W INOFFICIAL

[ Barrower's Copy,  Borrowor sl be iven one conlonmed céby n‘ e Note: 'l'.i‘.lsily ammmum.

17, Ceansfer of the Property ov a Beneficing lnterest o Borvmger, 30l or any parcol e Propariy or finy intorest it i
sold or transterred (or i a bepelicial interest iy Borrower s seld or translerred snd Borrower |5 uol o natural person) withiout
Lender's prier writien consent, Lendar may, ot its option, require immediate payment in {ull of all sums secured by this Security
Ingtrament, Flowever, this option shail no be exercised by Lender if exercise 1s prohibited by federal law as of the date of this
Sccurily Instrument, L

IT Lender exercises this lJ})liO!l, Lender shall give Borrower notice of aceeferation. The notice shadl provide a period of not less
- thag 30 days Cronr the dute the notice is delivered or mailed within which Borrower must pay ol sums sceured by this Sceurity
tnstemnent, 1F Borrower faily 10 pay these suns prior (o the expiration of this perjod, Lender niay invoke any remedies permitted
by this Security tnstrument without further notice or demand on Borrower. : :

18, Borrower's Right to Reinstute. " If . Borrower meels ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the cartier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale conigined in this Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any
defuutt of any alher covenants or agreements; (¢) pays ll expenses incurred in coforcing this Seearily Instrument, including, but
not limited (o, reasorable attorneys’ fees; and () akes such setion as Lender may reasonnably require 10 asswre that the tien of this
Security Instrament Lender's rights in the Property and Borrower's oblightion 1o pay the sums sceured by this Secarity
[nstrament shall condnoe unchanged, Upon reinstatenient by Boreower, Hhis Scewrity Instroment and the obligations seewred
hereby shadl remain [ulty offective as i no aceeleration had occurred, Mowever, this right o reinstate shiatl not apply in the case of
geeelerntion under pirnganh 17, .

19. Sule of Note; Chozpe of Loun Servicer,  The Note or @ panial faterest in the Nole (logether with this Seeurity
[nstrument) may be sold one cruore limes without prior notice 10 Borrower, A side may result i a change i the entity (known
s the "Lonn Seevicer") that colices pombly payments due under the Note and this Sceurity [nstrament. There also may be one ar
more chunges of the Lonn Serviced uneclated (0 o sale of the Note, IF there is o change ol the Loan Servicer, Borrower will be
given weitlen notice of the change i/accordunce with parngruph 14 above and applicable liw. The notice will st the anme and
address of the new Loan Servicer md e nddeess w which puyments shoukd e made. The notice will alse contain any other
information required by applicable law,

20, Hawardous Substances. Borrower shail not cause or permil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Properly. Burmowaer shiafl not do, nor allow anyane else 10 do, anything aflecting the Properly
that is in violation of any Environinenial Law, The receding (o sentences shall not apply o the presence, use, or storage on the
Propesty of small quantitics of Hazardous Substinees(theil sre generally recognized 1o be appropriate 1o nonmal residential uses
and to maintenance of the Property. -

Borrower shall promptly give Lender writien notice of puy-investigation, claim, demand, fawsait or other action by wny
governmental or regulatory agency or privale purty involving the Froperty and any Hozordous Substance or Envirosmentul Law
of which Borrower has actual knowledge, (F Borrower learns, or is notilicd by any governmental or regulatory authority, that any
removal or other remediation of pny Hazardous Substance alfecting the Property is necessury, Borrower shall prompily take alf
necessary remedial actions in aceordanee with Bovironmental Law, :

As used in this parsgraph 20, "Hazardous Substances” arc those seosances defined as woxic or hazardous subsinees by
Envirgnmental Law and the following substances. gasoline, kerosene, otbesNammable or 10xic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formeiichyde, and radiogctive materigls. As used in
this paragraph 20, “Eovironmental Law” means ledersd lnws and laws of the joristiction where the Property is located tha relale
o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower mid Lender lurther covenant angd agree as {pliows

21, Acceleration; Remedies, Lender shall glve notice to Borvower prior to accelerativn ‘ollowing Bovrower’s brench of
any covennnt or ugreement in fhis Security Instrument (but nol prior (o aeceleration upder paragraph [7 unless
applicable law provides otherwise), The notice shall specify: (4) the default; (b) the action regtdred e cure the default; (¢)
 dite, not tess thun 30 days from the dute the motlee is given to Borrower, by which the defanlt-mestbe cureds and (d)
that fuilure to cure the default on ar before the dute specified in the notice may result in aceeleratlon sithe sums secured -
by this Security Instroment, foreclosure by judicial proceeding and sale of the Property, The notice sii’ Purther inform
Borrower of the right 1o reinstate afler neceleration and the right th assert in the foreclosure proceeding tie non-existence
of o defuult or any other defense of Borrawer to aceeleration and foreclosure, If the defanlt is not cured on or before the
tate specified In the notice, Lender, at its option, may require immedinte puyment in full of all sums secured by this
Security Instrument without further demnnd and may foreclose this Security Instrument by judicinl proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attovneys’ fees nnd costs of tille evidence.

22. Release.  Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay uny recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/80
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