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MORTGAGE: . COOK COUNTY KECORDER

v THIS MORTGAGE ("Security ine.riment”) is given on

. The morigagor is
. MARK K. WARNER and LINDA K. WARNF4 Fushand and Wite

B ont ) 4N

a3 4

O

(“Bormwcr") This Security Instrument is given to : .
~ FIRBT FEDERAL BAVINGS AND LOAN ASSOCIATION £ 20CKFORD dba MEGAVEBT CORPORATION

which is organized and existing under the laws of  THE UNITED BTATES OF AMERICA , ,and whuse
address is §12 N, MAIN STREET, ROCKFORD, IL 81103 x . .
C ("lender"), Borrower owes Lender the principal swm of
NINETY THOUSANL AND 00/100
')ollun (US. § e0,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instruinai ("Note™), which provides for monthly
payments, with the full debt, il not paid earlier, duc and payable on . JANUARY 1, 2007 . 'This Sccurity
Instrument secures W Lender: (a) the repayment of the debt evidenced by the Note, with intérast, and il rencwals, cxlcnsinns and
modifications of the Note; (b) the payment of all other sums, with inerest, advanced under parsgeaph 7 1o protect the seeurity of
this Security Instrument; and (¢) the performance of Borrower's covenants ard agreements under thissecvrity Instrument amd (ie
Note, For this purpose, Borrower does herchy mortgage, grant and convey 1 Lender the lollowing acszvitad property located in
COOK County, Hlinois:
LOT 18N VY HILL NORTH BEING A BUBDIVISION IN THE NORTHWEST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNEBHIP 42 NOATH, RANGE 11, EAST QF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED AUGUST 18,
1988 AB DOCUMENT NIUUMBER 86357252, IN COOK COUNTY, ILLINOIB,

n CIEN HTLE

"’“@X

‘ i.:. i

wh

NC SR B,

R N

TAX 1D #: 0317218010

“which has the address of 2822 N. HICKORY LANE

. . . ARLNGTON HEIGHTS, {Street, Citgl,
Illinois

("Propcrly Addrcss"):
60004 {Zip Code]
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5, Huzard or Properly Insurance,  Borrower shall keep the nnpn’w % lsullg, ()\{llm’atugmu! on ihe Property
insured against loss by Tiee, hazards inchded within the term “extended coverage” and any other hazards, inchiding Moods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amonnis ane for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall ol
“be unreasonably withhekl, [ Borrower Tails 10 maintin coverage described above, Lender may, sl Lender’s option, obluin

- coverage (o protect Lender's rights in the Property in accordunce with paragraph 7,

- All insurance policies and renewals shall be nceeptable (o Lender and shall include a standard morigage clause. Lender shil
have the right 1o hold the policics and rencwals. I Lender requires, Borrower shall prompdy give to Lender afl receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may muke proof of loss if not made pronptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shill be .lpphcci 10 regioration or repair oF the
Pr.)pcny damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security [nstrument, whether or not then dug, with any excess paid to Borrower, I Borrower abundons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the-fusurance proceeds, Lender may vse the proceeds 1o repair or resiore the Proputy ur to poy sums sceured
by this Security {nstrumentywhether or not then due, The 30-day period will begin when the notice is given.

. Unlegy Lender and Borrorver otherwise ngree in writing, any application of proceeds to principat shall not exiend or pmtpnm,
the due date of the monthly paypients referred to in paragraphs § and 2 or change the amount of the payments, 1T under paragraph
21 the Property is acquired by eeder, Borrower's right o any insurance policics and proceeds resulting from damnge 10 the
Property prior (o the acquisition shavt Fass (o Lender to the extent of the sums secared by Usis Security Instrument immediately
“w  prior o the ucqu:sluon

6. Occupnncy, Preservation, Maintecurcoand Protection of the Pruperty, Borrowtr s Loun Applivation; Leaseholds,
Borrower shall occupy, establish, and use the Pronesty as Borrower's principal residence within sixly days after the execution of
this Sccurily Jastrument and shall continue 1 occapy die Property as Borrower’s principal residence for at feast one year after the
date of nccupancy, uniess Lender otherwise agreed in’ writing, which consent shall not be unreasonably withheld, or uniess
exlenualing circumstnees exist which are beyond Borrcwe:'scontrol. Borrawer shall not destroy, damage or impair the Properly,
allow the Property to deteriorate, or comnil waste on the Property, Borrower shall be in default il any forleiture action or
proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment coukd resull in forleiture of the Property or
otherwise materially impair the licn created by this Sceurity Inswarant or Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in parsgraph 18, by causing the-action or proceeding to be dismissed with & ruling that, in
Lender's good [aith determination, precludes [orfeilure of the Borrower's.{narest in the Property or other;material impairment of
the lien created by this Sceurity [nstrument or Lender's security interest. Barrawer shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or sttgments to Lender (or fatled 1w provide Lender with
any material information) in connection with the loan evidenced by the Note, ineliding, bul not limiled 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secariov- lnstrument is on a leaschold, Borrower
shatt comply with all the provisions of the lease. II' Borrower acquires fee title to the Prepeay, the leasehold and the fee title shal
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. |f Borrower lails 10 perform the covenanes, and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly afteet Lender's rights inthe Property (such as a
proceeding in bankruptey, probute, for condemnationt or forfeiture or to enforce Inws of regulations), then Lender may do and pay
for whalever is necessury to protect te value of Ui Property and Lender’s rights in the Property. Lendec’s actions may include
paying any sums sccured by a lien which has priorily aver this Security Instrument, appearing in cour paying reasonable
atorneys’ fees and entering on the Praperty o make repuirs, Although Lender may ke nction under this pasigriph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 slmll become additional debt of Borrower sceured by this Secority
Instrament. Unless Borrower and Lender agree 1w other terms of payment, these smounts shalt bear inercst from the date of
disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender to Borrower requesling payinent,

8. Mortgage Insurance, [f Lender required mortgage insurance as & condition of making the loan securcd by this Scearity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1Y, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases (o be in eftect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent (o the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previousty in effect, from an altemate mortgage insurer approved by Lender, If
substantinily equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month 2 sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
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UNOEFICIAL GORY 4.0...

16, Borrower's Copy.  Borrower shall be given one conformed copio
- 17, Transfer of the Property or n Beneficial Interest in Borvower. 10 all or any part of the Property or any interest in il i
- sold or trnsferred (or i u lienelicial interest in Borower is sold or transferred and Borrower s not a antural person) withoul
Lender's prior written consent, Leder may, at lis option, require immediate payment in [ull of alf sums sceared by this Security
Instrament. However, this option shall not bo-exereised by Lender if exereise is prohibited by federal law as of the dae of this
Seeurity fnstrument, : L LN TIC

I Lender exercises this optioa, Lender shall give Borrower notice of aceleration. ‘The notice shall provide a period of nol less
" than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surs secured by this Sceurity
Y Instrument. [ Borrower [ails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied

by this Securily Instrument without further notice or demund on Borrower.

18, Borrower’s Right to Reinstate,  [F Borrower meets cerwin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ¢ uny time prior W the cadier off () 5 days (or such olher period as
applicable law may specify for reinstement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (1) entry of o judgment enforcing this Seeurity instrument. Those conditions are that Borrower: () puys Lender all
summa which then would be due under this Sceority Instrument gngd the Note as i no neceleration had oceurred; (b) cures any
defailt of any other covenants or agrecments; (¢) pays ! expenses incurred in enforcing this Security Insirament, including, b
not limited to, reasonable attorneys' [ees; and (d) takes such action as Lender may rexsonably require (o assure that the lien of this
Sceurity [nstrument, Lender’s rights in the Property and Borrower's obligation to pay e sums sceured by this Sccurity
Instrument shall centinue unchanged. Upon reinstatement by Borrower, this Sceurity Instrament and the obligations secured
hereby shull remuin fully ¢fective as if no uecelerntion had oceurred, However, this right 1o reinstate shall notapply in the case of
acesleration under puragriph 17,

19, Sale of Note; Change of Loun Servicer,  The Note or o purtin] interest in the Note (logether with this Sccurity
fustrument) may he sokl one o more times without prior notice o Borrower, A sale may restdlin o change in the entily (known
as the "Loan Servicer") that colleets menthly payments due under the Note and this Security Instrument. There also may e one or
more changes of the Loan Servicer dnvelated 1o a sale of the Note. L there is a chunge ol the Loan Servicer, Borrower will he
given written natice af the change inucCordance with paragraph 14 above and applicable low. The notice will state the name and
address of the new Loan Servicer and the aildress o which payments should be made. The notice will also contiin any other
informaion required by applicable faw.

- 20, Haznrdous Substances, Borrower shal' no: cause or permit the presence, use, disposal, storage, or release ol any
Huzardous Substances on or in the Property. Boicower shatl not do, nor allow anyonc cise to do, anything alfecting the Property
that is in violation of any Environmental Law, The preesding two senlences shall not apply o the presence, use, or storage on the
Property of smiall quanuties of Hazardous Substances tab are gencrally recognized (o be appropriaie 1o normal residential uses
und 10 maintenunce of the Property. ,

Borrower shall promptly give Lender written notice ¢f apy-investigation, claim, demand, lawsuit or other action by any
governments! or regulatory agency or private parly involving tic Pioperty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge, I Borrower learns, orisaoiificd by any governmemal or regulaory authority, that any
removal or other remedintion of any Hazardous Substanee alfecting (e Property is necessary, Borrower shall promptly take all
necessary remedind actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substanees” are those subagiaces defined as 1oxic or hazardous substnees by
Invironmental Law and the following substances: gusoline, kerosene, other Tammable or oxic petroleum prodacts, oxic
pesticides wnd herbicides, volutile solvents, mmerials containing asbestos or formaldchyde, snd mdioactive malerials, As used in
this paragraph 20, "Environmental Law" means federal luws and laws of the jurisicticnwhere the Property is located that refare
to health, satety or enivironmental protection.

iy

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree us folliws:

2L Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleraticn follomwing Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to neceleration under paragraph [7 unless
upplicable luw provides otherwise). The notice shull specify: (n) the default; (b) the action required Lo cure the defanlt; {¢)
it date, not less than 30 days from the date the notice is given to Borrower, by which the defoult raustbe cured; and (d)
that fathire to cure the default on or befare the date specifed in the notlee may result in acceleration. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sualbdurther inform
Borrower af the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tie non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure, 1f the default is not cured on or before the
dnte specified in the notice, Lender, at its option, may require immedinte pnyment in full of all sums secured by this
Seeurity Instrument without further demand and may foreclose this Security Instrument by judicial pruceeding, Lender
shall be entitled to collect all expenses incurred in pursaing the remedies provided in this paragraph 21, including, bat not
limited to, rensonnble nttorneys’ fees and costs of title evidence,

22, Release,  Upon puyment of all sums sceured by this Security Instrament, Lender shall release this Security Instrument
without charge w Borrower, Borrower shall pay uny recordation costs,

23. Walver of Homestend, Borrower waives all right of homestead exemption in the Property.
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