UNOFF'C'A)L G@PY s

PREPMED BY AND MAIL 'I‘O LOAN # 1721917
."MIDWEST- MDR'I‘GAGE SERVICES,' INC,
-1901 SOUTH MEYERS RCAD, SUITE 300
'\ ORKBRCOK TERRACE, IL 60181 ‘
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[Spuce Above This Line For Recording Data)

MORTGAGE *

e

Y

‘T’HIS MORTCAC‘[' ("Sccuruy !ruumcnl") jsgivenon © NOVEMBER 22nd, 1991 i+ . e morlgagor is’

JEROME P. KURTENBACH and , R e e
SUSAN KING KURTEWBACH, H18 Wil - W DEPT-OL RECURDING . . ... $37.00
o S o L #2222 TRAN 3557 12706798 09334300 3
e S et o e o D S $A733 R -1 —~b4 1451
("Borrower"), ‘This Sceurity Instrumient is given to S : o ¥ " :

FIRST CHICAGO BANK OF OAK PARK = ST CUOK COUNTY RECORDER

»

[ Pt : : . ' oL .:'.
which is organized and existing under the laws of ~ THE STATELOY ILLINOIS R  antt whose

ﬂ(ldl’c% iy 1048 WEST LAKE STREET . oo :
. OAK PARK, . IL 60301 . S “ (‘Lendar"), B(II'T()WCI' awes LCI]{’CI’ I,hc pn"iﬂdﬂﬂ’ stn of

NINETY NINE THOUSAND SEVEN HUNDRED FIFTY & 00/100

1 I9 T

Dollars (US ‘S 99,750.00 . ).
lhls (!r*hl is evidenced by Borrower's note dated the same doe ps thss Security Instriment ("Note"), which provides for menthly
payments, with the [ull debe, it aot paid earlicr, due and payable o DECEMBER 15 2006 . ‘This Security
Instrutient seeures 1o Lender: (a) (e repaynient of the debt evidenced by the Note, with interest, and allt renewals, mcrmnm anil
modiicatlons of the Note; (b) the payment of alt other sums, with interest, ndvanced under preograph 7 (o protect the security of
this Securlty Instrumeat: and (¢) the peeformance of Borrower's covenants and agreeinents under this Sczarity Instrmnent and thie
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the [ollowing dessribed properly Tocnled in
TAYX ID $: 16-17-313-026 VOLUME: 143 COOK : s C()un]y,]lhmng,
LOTS 34 AND 35 IN BLOCK 6 IN AUSTIN PARK, BEING A SUBDIVISION OF THE EASU 1/2
OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF TIR
THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
TAX ID : 16-17-313-027

o,

!:t

1

which has the address of 1023 S, LYMAN AVENUE -+ .~ B : [Street, City],
lllinois R - 60304 ~ ("Property Address"); S o
iNoH o fHpceld S h. .. Farm 3014 8/90
{LLINOIS ' Single Famfly - Fannle Mae/Fraddlo Mac UNIFORM INSTR UMENT ) . Pagotols _ Amendod 5191
@D -BR{IL) (otey) * 1721917 - VMP MORTGAGE FURM . (319)203-8100 - (B00)821-720¢ : LXK
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i & Hazard or Property Insurance.  Borrower shall keep the lmprovcmcnu. hw dlsu g
msuru] against loss by fire, hazards inchided within the term "extended coverage” and any other hazards, including floods or
(looding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shiall be chosen by Borrower subject Wy Lender's approval which shall not
be unreasonably withheld, I Borrower fails 1o maintain coverage described above, Lender may, ot Lender’s option, obtain
coverage (o profect Lender’s rights in the Property in accordance with paragraph 7, -~ o :

- All insurance policies and renewals shaft be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right (0 hold the policies and renewals. IT Lender requires, Barrower shall promplly give to Lender all receipts of paid
premiems anc renewal nolices, In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender, Lender
may make proof of toss if not made promptly by Borrower.

* Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, il the restoration or repair is cconemically feasible and Lender's sceurity is not lessened. 1f the restoration or
repair is not economically feasible or Lender's sceurity woukl be lessencd, the insurance proceeds shail be applied to the sums
sceured by this Security Instrument, whether or not then due, with any exeess paid to Borrower, If Borriswer abadons (he
Property, or does pabanswer within 30 days a notice [rom Lender that the insurance carrier has offered (o settle a claim, then
Lencter may collect tic dnsurance proceeds, Lender may use the proceeds 1o repair or restore the Pmpuly af Lo pay sums securcd
hy this Security Instramzii, whether or not then duc. The 30-day perind will begin when the notice is given.

Unless Lender and Boriover otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly pegents referred 1o in paragraphs 1 and 2 or change the amount of the payments. IT under paragraph
21 the Property is acquired by Lot :u, Barrower's right to any insurance policies and proceeds resulling from damage to the
Property prior o the acquisition saa'e pass 1o Lender to lhc exient of the sums secured by this Security lnstrumcnt umncdmlely
prlnr 1 the acquisition.

- 6. Ovcupancy, Preservatinn,Mmm:':'.a' ¢ and Protection of the Prnper!y, Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Piojerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o oeeapy.the Property as Borrower's prrincipal residence for at least one year alier the
date of occupancy, unless Lender otherwise agrees in, writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstanccs cxist which are beyomt Boreewer's control, Borrawer shall not destroy, damage or impuir the Praperty,
allow the Property to deteriorate, or commil waste on (e Proverty, Borrower shall be in default if any forleiture action or
praceeding, whether civil or eriminal, is begun that in Lende:'s goud faith judgment could resull in forfeiture of the Property or
otherwise matcrially impair the fien created by this Sceurity fnstaumient or Lender's seeurity interest. Borrower may cure such a
defuintt and reinstate. as provided tn paragraph 18, by causing thelaction or proceeding (o be dismissed with a rofing that, in
Lender's good faith determination, precludes Torteiture of the Borrowedsaperest in the Property or other material impirment of
the lient created by this Security {strument or Lender's seeurity imerest, Torower shalf also be in defauft if Borrower, during the
loan application process, gave muterially false or inaceurate information or statemaats to Lender {or Tailed to provide Lemder with
any material information) in connection with the loan cvidenced by the Note,inctading, but not limited w, represenlations
concerning Botrower's oceupancy af the Prapierty as & principal residence, 1 s Sccizaty Instrument is on a leaschol, Borrosver
shall comply with all the provisions of the Jease. If Borrower nequires fee titke 1o thc Progierty, the leaschold and the fee titke shol
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pcr[urm the covenants and agreementls uanlmm‘tl in
this Security Instrument, or there is o legal proceeding that may significanily affect Lender's rigals vy the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiturc o to enforce laws or regulations), e Lander may do and pay
for whatever is necessary 1o protect the value af the Property and Leader's rights in the Property, Lender’s actions may in¢fdc
paying any sums sceured by a dien which has priority aver this Sccurity [nstrument, appearing in cour, naving reasonmie
attorneys’ fees and entering on the Property 1o make repairs, Alllmugh Lender may take dLlll)ll under this pargraph 7, Lctﬂf‘er
does not have 1o do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower sceured by this Sccnﬂ_f
Ingtrument. Unless Borrower and Lemder agree o other terms of psyment, these amounis shatl bear interest from the datc‘&é
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortgape Insurance, [[ Lender required morlgage insurance as o condition of making the loan sceured by this Swmly
Instrument, Borrower shall pay the premiums required & maintain the morigage insurance in cffeet, If, Tor any reason, thie
mortgage insurance coverage required by Lender kipses or ceases 1o be in elfect, Borrower shall pay the premiums regaired to
obtain coverage substantially equivalent to the mortgage insurance previously in elfect, av a cost substantinlly cquivalent o the
cost 10 Borrower of the mortgage insurince prcwmmly in cffect, from an aliernate mortgage insurer approved by Lender, 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1
he in effect. Lender will accepl, usc and sclain these payments as a Joss reserve in licu of morigage insurance. Loss reserve

B : ) o C _ " Form 3014 9/90
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UNOFFICIAL COPY

Z 16, Boreower's Copy, - Borrower shall be given one conformed copy of ofe an!l of tHis 8 'uril;' Instrument,

17, TrmsTer of the Property ar o Beneficial Interest in Borrower, 10 all or any part of the Property o aty interest in it is
soldd or transferred (or i a henelicial interest i Borrower s sold or transfeered amd Borrower is not a mtural person) withon
Lender's prior wrillen consent, Leader may, ub its option, require immediste payment in full of all sums secured by this Security
lastrument. However, this optien shall not he exereised by Lender i exercise is prohibited by federal Faw as of the die of this
Sceurity Instrament, ‘ ‘ .

Il Leader exercises this option, Lender skt give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from (he date the notice is delivered or matled within which Borrower must pay al) sums sccured by this Secarity
fustrument. 1F Barrower Tuils to pay these sums prior to 1he expiration of this period, Lender may invoke any remedics permilled
hy this Seeurity Instrument withow! Tarther netice or demand on Borrower. . . S

18, Borrower’s Ripht to Reinstate, - I Borrower meets cortain comditions, Borrower skl Tave the right 1o fiwe
slorcement of this Scearity Instrument discontinued at any Ume prior 10 the carlier of: (@) 5 days (or such otwer period as
appicable law may specily Tor reinsiaternent) before sale of the Property puesiant (o iny power of sale contained in this Sccurity
tnstrument; or (b) entry of 4 judgmens enforcing this Security nstrument. Those conditions arc thatl Borrower: (a} pays Lenter all
sums which then wowld be due under this Security Instrument and the Note as i i sceeleration iad oceurred; (b) cores any
defaulhl of any other covenants or agreemends; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not litited to, reasopzble attorneys” fecs; and (d) wkes such action as Lender may reasonably require to assure thar te Jien of this
Security Instrupens bendee's righis in the Property and Borrower's obligation w pay the sums secured by this Security
Instrument stall contizae unchanged. Upot reinstaement by Borrower, this Sceurily Instrument and the obligations securcd
hereby shatl remain fully effective as i no acceleration had occurred. However, this right to reinsiie shald not apply in the case of
acceleration under paragiaph V7.

19, 8ale of Note; Changei Loan Servicer.  The Note or a partial interest in the Nole (logether with this Security
Instrument) may be sokd one er pare limes withomt prior notice (o Borrower. A sale may result is o chiange in the emtity (known
as the "Loan Servicer”) that cotlecis montly payments duc under the Note and this Security Instrument, There also mdy be one or
more changes of the Loan Servicer Anacdated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in acesadanes with paragraph 14 above and applicable law, The potice will state the name and
addresy of the new Loan Servicer and e zadress 10 which payments should be made. The notice will also contain any other
information required by applicable law.

“30, Huzardous Substanees,  Borrower shall not canse or permit the presence, wse, disnosad, storage, or release of any
Hazartous Subsiances ot or in the Property, Borruwer shall not do, nor allow anyone else to a0, anyihing offecting the Properly
that is in viotation of any Environmental Law. The preceling two sentences shall not apply to the presetice, use, or storage on the
Praperty of small quantitics of Hazardous Substances-in=care geagrally recognized o be approprinte 10 normal residential uses
and to mainterance of the Property, :

Bacrower shall promptly give Lender wrilien notice of any “investigation, claim, demand, lawsuit or other action by any
governmental or regukitory ageney or private party involving vie Fsoperty and any Hazardous Substance ar Environmental Law
of which Borrower fas actual knowledge. 17 Borrower fearns, or ispzilicd by any governmental or regulisory authority, that any
removal or other remediation of any Huzardous Substance affecting e Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. : :

As used in this parngraph 20, "Hazardous Substances™ are those sudstanees definett as wxie or huzardous substances by
Environmental Law and the following substances: gasotine, kerosene,sner flammahle or foxic petroleum products, toxic
pesticides and borbicides, volatile solvents, materials coninining asbestos or fornaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federad laws and laws of the jurisdicion where the Proporty is located thent relate
to health, safety or envirosmental protection, ‘ ‘

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenast and agree as Tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach of

any covenant or apreement in this Security Instrument (but nut prior to acceleration ander paragraph 17 unless
applieable tw provides otherwise), The notice shall specify: (a) the default; (b) the action reguizedse cure the default; {c)
a date, nof tess than 30 days from the date the aotice is given o Borrower, by which the defaunitanzst be cared; and (d)
thit Gailure to care the defanit on or before the date specified in the natice may resolf in acceleration. of she sums secured
by this Security Instrument, foreclosure by judicial proveeding and sule of the Property, The notice shay Turther inform
Borrower of the right to reinstite after avceleration and the right to assert in the foreclosure proceeding the non-existence
af u defanlt or any other defense of Borrower to aceeleration and foreclosure, If the defuult is not cured on or hefore the
date speeified in the notice, Lender, al its option, may reguire immediste payment in full of all sums secured by 1his
Seeurity Instrument without faether demiaid and may foreglose this Secarity Instrument by judiciat proceeding, Lender
shall be entitled to collgetanll gxpenses incureed in pursiing the reriieddles provided in this purageaph 21, incliding, but not
limited t0; rensonnile :ﬂ ﬁ« and costs of title evidence, -

ne -5lj'mnns secured by this Scourity Instument, Lender shall release this Scourity usistiment

22.R . IR
withopt ¢ @o r ower shalf pay any recardation cosis.
23, g é«er waives all right of homestead exemption in the Property.
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