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NBD_ELK GRQVE BANK, 100 E
Home Equit : , n , 'S'EIR |

L1991 und s between *( e,

Tustee under u Trust Arreement datg ey e 19 L and
MARY AN VE VAR A e hUSTEES U/ T/A ™ o
9'9'_KND”I'(NDWN"NS"""'HE"G’R"ﬁ.'ﬂ "A'ND"""""""/',"'L""“‘”( Murlgigor”)

. ELK-GROVE VILLA

This Mortguge is dued as of ____NOVEMBER 26

Known % Trast N o cRANT VEVANG AND
nown a8 Trust No, . ul A VEYANG ANL
and NBD__ELK _GRQVE BANK DATED.APRIL 5, 1
MARY JEAN VEVANG TRUST

- Wilnesseth:

Mortgagor has exceuted i Revalving Credit Note dated the saume dute as this Martgage payable to the order of Mortgagee (the "Noge™) in the principal
amount of $__140,000..00. - {the Line of Credig”y. Interest on the Note shall be calculined on the daily unpaid principal balance of
the Note ot the per annum rate equat 0o ONE-HALE w A2 %) percent per unnum in exvess of the Varinble Rote Tndex,
As used in the Note and this Morgage, *Variable Rate tndex™ means the rate of interest, or the highest rute i more thun one, published in The
Wall Street Journal in the “Money Rates™ cotumn as the *Prine Rae”’ on the st business diy of euch month for the preceding business day.
As used in the Note and this Mortgage “business duy”™ means any duy other than a Saturday or Sunday or general fegal holiduy on which The
Wall Street Journa? is not published, The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle
after the date of the change in the Variable Rate Index, The Variable Rate index may Auctuate under the Note from month to month with or without
notice by the Bank o the undersigned. Any change in the Variable Rate Tndex will be applicable o all the owstanding indebtedness under the Nate
whether from any past or Tuture principul wlvimees theeeander I the event The Wall Street Journnd discontinses the publication of the *Prime
Rade’ it the “Meney Rates™ column, the Mortgagee wilk select o comparable interest rute Tndex and will notily the Morigngor of the Index selected,
Interest nfler Deluult, (defined below), or maturity of the Note, whether by aceeleration or otherwise, shall be enleubinted wt the per annum rate
equnl to FQOUR (-4..00_.%) pereent per annum in excess of the Virtable Rate Index. Morigapor has the right 1o prepay
all or any purt of the aggreae unpaid principal batunce of the Note av any time, withoul penalty, The maximum per annum rite of interest on
the Note will not exceed 1877,

I(:'l'rg)is ("Mortgapee™).

*In Be Deleted When This Morigage Is Not Execated By A Land Trust,
Mortgigor promises to repay all wrounts of principad and interest on the Noie, On or before the payment dote shown o the Morigagor’s monthly
nceount stalement, the Morigapor S0 pay to the Bank the amount due in securdance with the payment option selected below:

{0 Monthly paymient equul o the eeried inerest on the Note.

3 Monthly puyments equal to one sixtct (/60thy of the principal balunce owtstunding on the Note or 310000, whichever is greater.
‘The entire unpaid bulnnce of principal and im2icsts on the Note, if not sooner paid, shatl be due and payable on NOVEMBER 29 L1996 .
To secure payment of the indebledness evidenced by the Note and the Linbilities ¢lelined belowy, ineluding any and all senewals and exiensions
of the Note, Mortgagor does by these presents Ciadver, Warr and Mortgage unto Mortgagee, all of Mortgagor's estate, right, title and interest
in the real estate situated, lying and being in the Countyof_ G wxl State of [linais, legally described us Tollows:

LOT 16 IM PLUM GROVE HILLS RESUBDIVI3IGN, BEING A RESUBDIVISION OF LOT 90 THROUGH 97, BOTH
INCLUSIVE, LOTS 108 THROUGH 114, BOTH InCLUSIVE AND LOTS 116 THROUGH 125, BOTH INCLUSIVE,
RQ ALL OF "PLUM GROVE HILLS, UNIT NUMBER 4'_/@ZING A SUBDIVISION OF PART OF THE EAST 1/2 OF

N~ FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

N IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDIMG < % l4,00
T$2222 TRAN 3159 12/06/91 N9:41:00
34754 $ 2 - A& 4L 1473
3 COBK COUNTY RECORDER
Conunon Acklress: 4505 MAGNOLIA DRIVE, ROLLING MEADOWS, ILLINOIS 60QCR.
Permanent Identitication No.: _08-07-210-032 _ : A
which is referred to herein as the *Premises”, wgether with all improvements, buildings, heredituments, apourtenances, gas, oil, minerals, ecasements
located in, on or over or under the Premises, and all types and kinds of fixwres, including without limitationdan of the foregoing used 1o supply
“hent, gus, air conditioning, water, light, power, releigeration or ventiltion (whether single units or centrally conf:olled) und all sereens, window
shades, slorm doors and windows, floor coverings, awnings, stoves and water heaters, whetlier now on or in e/ Dromises or herealter erected,
instailed or placed on or in the Premises, The loregoing items are and shall be deemed a part of the Premises and a portion Of the seeurity for the Liabilities.

()

91641473

The Note evidences u revolving eredit” us defined in Hlinois Revised
Stntutes Chupter 17, Puragraph 6408, The lien of this Mortgige secores
puyinent of nny existing indebtedness and future ndvances made pursuant
to the Note, to the same extent o8 it such [uture advances were made

on the dute of the exeeution of this Mortgage, without regard 10 whether

or not there is uny advince made st the time this Mortgage is executed
anck without regard 1o whether or not there Is uny indebledness
outstuncling st the time sny advinee is mude.

Furiher, Mustgagor dous hereby pledge and ussign to Mortgagee, ali
lenses, written or verbal, rents, issues, and profits of the Premises,
including without limitation, all rents, issues, profits, revenues, royultics,
bonuses, rights and benclits due, payable or aceruing, nnd all deposits
of money as idvance rent or for seeurity, under uny and alk presem
and future leases of the Premises, together with the right, but not the
obligation, to collect, receive, demamd, sue for and recover the sime
when due or puyuble, Mortgagee by nceeptunce of this Mongage ugrees,
as a personal convenunt applicable 1 Mortgagor only, and not as o
limitation or condition hercot und not available to anyone other than
Mortgagor, that until a Defisult shall oceur or an event shall oceur, which
_ under the terms hereol shall give to Morgngee the right to forectose
this Morigage, Mortgugor muy collect, reevive und enjoy such avails.

" Further, Mortgngor dnes hereby expressly waive and relense all rights
and benefits under und by virtue of the Homwestead Exemption Lows

“of the Staie of Hinois, é Q\K

Parther, Martgagor covenants and agrees as follows:

. Mortgagor shall (8) promplly repair, restore or rebuild uny
building or improvements now or heresfter on the Premises which
nuy become dumaged or be destroyed: (b) keep the Premises in
gowd condition und repair, without waste, nod, except lor this
Martguge, free Irom any encumbsances, except e prior Mortgnges
which huve been disclosed to Mortgagee, security interests, liens,
mechanivs' Diens ur claiins for lien; (¢} pay when due any
indebledness which may be secured by a lien or charge on the
Premises, and upon request exhibit satisfuctory evidence of the
discharge of such lien or charge o Movigagee; (d) complete within
a rensable time aay building or boildings now or avany time in
provess of construction upo the Premises: (€} comply with afl
requirements of all laws or municipal ordinances with respeet ©
the Premises and the use of the Premises; (1) muke no material
allermions in the Premises, except as required by tiw or municipal
ordinance, unless such alterations have been previously approved
in writing by Mortgagee; €g) refriin from impairing or diminishing
the value of the Peemises.

2. Martgagor shall pay, when due and before any penalty attaches,
all general tuxes, speciul taxes, special assessments, water xes,
assessiments or charges agiinst the Premises, Mortgagor shall, upon
written request, furnish 10 Mortgagee duplicate peid receipts for
such taxes, assessments and charges, To prevent Defauit hercunder
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