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RE"'URN TO! UNITED SAVINGS ASSOCIATION OF TEXIAS FsB LOAN NUMBER: 55094
1301 N. BASSWOOD
BCBAUKBURG, IL. 60173

5

FHA Case No.
131-6408586-731

o TH!S MORTGAGE ("Sccurily lustzument") is given on NOVEMBER 27, 1991  The Mortgagor is
A 'DAVID C. MOORMIA, MARCEY K. MOORMAN, HUSBAND AND WIFE o o
DEPT-D1

422,50

T8 TREN jn €4 12/06/91 09452¢ 0

(Borrnwcr) This Sccumy Instrument is given 1o - I COCK COUNTY RECURUER - - ..
RS U"ITED SAVINGS ASBOCIATICH Or 'I'EXAS PBB S : : St e

@f{] which is organized and existing under the laws of - THE UNCTZD STATES - - /7 8/? .\and whosc

addressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOAN, 7% 77027 ' ~ -

- (“Lender"), Borrower owes Lender the prmclpal suin of
ONE BUNDRED FOUR THOUSAND ONB HUNDRED AND UU0/100

- \.Dolars (U.S. $ 104100.00 - )
Thls dcbl ls ¢videnced by Borrower's note dated the same date as this Security Instnient ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payablc on ~ DECEMBER 01, 2021 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with int;rest, and all renewals, cxlcnsions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 10 nvotect the sceurity of this Sceurity
Instrument; und (c) the performance of Borrower’s covenants and agreements under this Security [nst-ument and the Nole. For
this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descriverd. property located in
COOK Caounty, illinois;

UNIT 55-6 TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN THE CO:MON -
ELEMENTS 1 NTHE COUNTRY HOMES AT COBBLER'S CROSSING, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 89~516805 AS AMENDED FROM TIME
TO TIME, LOCATED IN COBBLER'S CROSBING UNIT 5, BEING A SUBDIVISION IN THE
SOUTH 1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 3, EASTOF THE THIRD PRINCIPLE
NERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER £9328813

IN COOK COUNTY, ILLINOIS. .y mopTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, IS
GUGCESSORS AND ASSIGNE, AS RICHTS AND EAGEMENTS APPURTEMANT
20 THE SUBJECT UNTT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR TIE BENWEFLT OF SAID UNIT SET FORTH IN THE
0£~07-407-001-0000 DECLARATION OF CONDOMTNIUM.

THIS MORTGAGE IS SUBJECT To ALL RIGHTS, EASEMENTS AND
h [.TAx I.D. # COVENANTS, RESTRICTIONS, AND Rbgggvggésgglggg'rgéﬂggl[I)N SAID
whi 4§ e d]cSSD BLE DECLARATION THE SAME AE THOUGH ] ityl,
Lh ha lh ad 624 cop STONE DECLARATION WERE RECITED AHD STIFULATED R’I‘ LENGTH HEREIH yl
Minols - 60120-0000 - CLARATION RUnE Reclle™ -
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¢ 4, Fire, Flood and Other Huzard Insurance.  Borrower shall insure all improvements on the Property, whiether now in
existence or subsequenty crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintined in the amounts and fer the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sccretary, All insurance shall be carried with companices approved by Lender. The insurance policies and any rencwals
shall be hcld by Lender and shall include loss payablc clauses in favor of,and ina form acceptable o, Lender,

In tho cvent of loss, Borrower shall give Lcndcr unmcdnalc noticc by mail, Lender may make prool‘ of loss if not made
prompﬂy by Borrower, Each insurance company concerned is hercby authorized and dirccied to make payment for such loss
dircctly o Lender, instead of (o Borrower and to Lender joinly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due daie of the monthly
payments which aresoferred to in paragraph 2, or change the amount of such payments, Any cxcess insarance proceeds over an
amount required 10 pay.all outstanding indebicdness under the Note and this Security Instrument shall be pmd o the cnmy Icgally

enmlcd thereto,

s in lhc gvent of foreLivaus of this Sccurity Instrument or olher wansfer of title 10 thc Propenty that cxﬁngulshcs the
indcbiedness, all nght title and-ircist of Borrower in and (o insurance pohcnc.s in force shall pass o lhc purchascr

5. Otcupancy, Presorvalmn, Main’enance and Prolectlon of lhe Property, Borrower § Loan Applicahon, Leawholds.
Borrower shall occupy, establish, and use-40% Property as Bomrower's principal residence within sixly days after the exccution of
this Sccurity Instrument and shall continue to o~cupy the Property as Borrower's principal residence for at leasi one year after the
date of occupancy, unless the Scerelary delormines this requircment will cause undue hardship for Borrower, or unless
calcnuating circumstances exist which are beyons Rorrower’s control, Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commil waste or desty, damage or substantially change the Property or allow the Praperty to
deteriorate, reasonable wear and tear excepted. Lender may insraect the Property if the Property is vacant or abandoned or the loan
is in defaull. Lender may take reasonable action to protect ard preserve such vacant or abandoned Properly. Borrower shall also
be in defaul il Borrower, during the loan application process, sav: materially false or inaccurate information or staiements 0
Lender {or failed 10 provide Lender with any material information) ‘a ronnection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy-of the Property as a principal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with the provisicas of the lease. If Borrower acquires fee tide 1o the
Property, the leaschold and fee title shall not be merged unlcss Lcndcr agrcw to the-merger in writing.

6. Charges tollorrower and Protm.tmu of LendorsRing in the Property Gurrower shall pay all governmental or
municipal charges, fines and impositions thal are nol included in paragraph 2, Bowovci shall pay these abligations on time
directly to the entity which is owed the payment. IT failure to pay would adversely alfect’Lecnder’s interest in lhc Propcny. upon
Lender's rumcal Borrowcr shalt promplly furnish to Lender rcceipts evndcncmg these paymcnn.

I Borrowor fmls o make these paymenis or lhe paymenis requircd by purugmph 2,ar fmlx w-r<cfem any other cavenants
and agreements contained in this Sccurity Instrument, or thiere is a legal proceeding that may significandy o¥iect Lender's rights in
the Property (such as a procecding in bunkruptey, for condemnation or W cnforee luws or regulations), thin Lender may do and
pay whalcver iy necessary 10 prolect the valuc of the Property and Lender's rights in the Property, including payment of taxes,
huzard insurance und odu,r itcms mentioned in paragraph 2,

Any urnoum.s dlsburscd by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument, These amounts shall bear interest from the dalc of dlsburscmcnl, al the Nou: raie, and at thc option of Lender,

shadl be mmcdmu:!y due and payable.

T Condemna!ion The proceeds of any award or c,lmm for dumagas direct or conscqucnun! in connection with any
condemnation or other aking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinguent amounts applizd in the order pravided in paragraph 3, and then 1o prepayment of principal. Any applicalion
of the proceeds m lhc prmupol shall not c.xu:ud or postponc the UUL llulc of llu. monthly paymcms. which are referred o in
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.5 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and  agreements of his
Sccurily Instrument shall bind wd benefit the suceessors and assigns of Lender and Bormrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral, Any Bomrower who co-signs this Security
Instrument but docs not cxccule the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's inlercst in the Property under the terms of this Security Instrument; (b) is not persorally obligated to pay the sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any nccommodauons with regard to the ierms of this Sccurity lnauumcm or the Nole without that Borrowcr s consent,

13 Nl)iut“l- Any nuuw i Bnrruwu provided Tor in this Sc(.unly lnslmmcm shall be given hy dchvcnng it or by mailing it
by first cless mail unless applicable law requires use of another method, ‘The notice shall be directed o the Property Address or
any other address Borrower designales by notice 10 Lender, Any notice 10 Lender shall be given by first class mail w Lender's
uddross stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Security lnwumc,m
shall be dezmed w have been given 1o Borrower or Lender when given as provided in this puragraph, :

. 14, Guverndng vow; Severability, ‘This Sccurity Instrument shall be governcd by federal law and tie law of the
Jurisdiction in whiclt e Property is locates), In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicls with applicabic 15w, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the coaficiing provision. To this end the provisions of this Security Instrument and the Note arc declared o
b severablc.

15, Barrower’s Copy, Borrower shall be given onc conformed copy of this Security Instrument,

16. Assignment of Rents,  Borrower unsontitionally assigns and transfers (o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or LenGer's-agents (o collect the rents and revenues and hercby directs each tenant of the
Property to pay the rents © Lender or Lender's agzots: However, prior to Lender's notice W Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumeny, B2mower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignmeni-of rents constitutes an absolum assignment and nol an assignment
for addmonal 'sccumy oniy.

[ RS .

If Leudcr gwes notice of bresch 1o Borrowcr (u) all rcnts reee! «r'd by Borrowcr shall be hcld by Borrowcr as u-ustcc I‘or
benefit of Lender only, o be applicd to the sums securcd by the Sccari’y astrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall.pay all rents due and unpaid to Lender or Lender's
agcm on Lmdcr § writen demand o] Lhc tenanl.

Borrowcr has not cxeculcd any prxor assngnmcnl of lhe rcms am! hns not and wit! not perform any act that would prevent
Lendcr from cxcrctsmg its righls undt.r lhIS paragraph 16

Lcndcr shall not be requnrcd to enter upon, !ake comrol uf or mamtain the Prupcny bero'e or aftcr giving notice of breach to
Bormwer However, Lender or a judicially appointed receiver may do so at any time there is a kreac), Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigreiena of rents of the Property
shall ierminate when the debt sceured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

17. Foreciosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Securily Instrument by judicial proceeding. Lender shall be eniilled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ fees and costs of tithe evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

9. Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

o zel |
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251
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day of
NOVEMBER , 1991 | and is incorporated ino and shali be deemed 0 amend and
supplement the Moriguge, Deed of Trust or Sccurity Deed ("Sceurity instrument”) of the same date given by the
undersigned ("Borrower"} to seeure Borrower's Note ("Note") to
UNITED SAVINGS ASBOCIATION OF TEIAB FSB

(the "Lender ) ot the same date and covering thic property described in the Sccurity Instrument and located at:
624 COBBLESTONE COURT, ELGIN, Ib 60120—0000

{Propenty Addreu]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AW THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZR'] INTEREST RATE CAN CHANGE AT ANY ONE TIME -
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

" ADDITIONAL COVENANTS, In ndditior 5 the covcnams aml agrcemcms mmic in thc Security Inslmmem,
Borrowcr and Lcndc: funhcr cnvcnant and agree a8 fmows '
S, INTFRFST RA' l‘h AND MONTHLY PAYMI‘NT \_‘"A V(‘ES

{A) Change Date - ' coo T co

" The intercst cate may change on the ﬁrst dny of " APRLL . , 1993 and on that day
of cach succecdmg year, "Chunge Dalc” means each daic on whlch v wlerest rate couid chnngc

(B) The !ndex

Beginning with the first Change Date, thc interest rate will be based on an Index, "indcx“ means the wcckly
average yicki on United Stites Treasury Securitics adjusted (o a constant maiurity ré sne year, as made available by
the Federad Reserve Board, "Cument Index” means the most recemt Index figure available 30 days before the
Change Dale, If the Index (us defined above) is no longer available, Lender will use a8 o-new Index any index
prcscribcd by mc Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the pew Index.

{C) Caleutation of Interest Rate Changes
- Before cach Change Date, Lender will caiculatc a new inleres) rate by adding a margin of
' WO percentage point(s) { 2.000 - %)
10 the Current Index and rounding the sum to the nearest one-gighth of one percentage point (0.125%). Subject to
the limits sated in Paragraph 5(D) of the Note, this rosnded amount will be the new interest rale untif the next
Change Datc.

~ (D) Limits on Interest Rate Changes I ‘ R

~ The intcrest rate will never increase or du.rcasc by inore than one percentage pmm (1.0%) on any vmglc
Change Date, The increst rate will never be more lhan rvc pcrccnmgc points (3 0%) hxghcror lowcr than thc iniuul
mtcresl raic stated in Paragraph 2 of the Nolc o

IR ,‘:T- .
’ Pagetoi2 FHA Multistate ARM Rider - 2/91
@@-591 {9103).01 VMP MORTAGAGE FORMS - [313)209-8100 - (400)521. 7281 Intinte:_ 2L

e’
641885




UNOFFICIAL COPY R

®
2oz oty wricois) 165~ R

- {1uamdpsimounsy Joj pamasﬁa ] sy, Md]ag 228dg) —

Jomouog- Iamouog-
(reas) (. , (re2s)
iamobing- _N}gug,ogf *d XFOUYN somonog- . NYMYOON °D QIAYQ
mwmr)%; P " “"""""///zﬁ //’?’
¥
_ , . . o oped ey ]

o|qrsnipy sup i paurmuoa SIULOA0 pu St oyt 0 Souge p'ué sidooo iamouog ‘MOTIE ONINDIS AS

*SPBW S 1MoL 10]
PUBUIAP S 10J0G POUBISSE SIALIO ST ATON SIfi 31 /DA 9|qBUTISSR 10U 5} PUBIIOP UO 1S 114 Juswided 500%0
Aue wma1 01 voneSnqo s, sopudry redpuud Jo wowded se pandde og ‘DBl NION P 18 LOAAN IS i Iuswked
§800x0 Aug 3By 35anbos (11} J0 ‘(oonou A[QWN B UL PARIS WY OARY PINONS YoIym 3781 IS M O) [enbo el
B) OB 10N 91} T8 U0 152Ut Yita uowifed SS90x0 AU 1 OMOLIOE 0): WImiax oy purewep (1) Jayia o) vondo
AP SBY PMOLIOE LR ‘3000U £j0WN ¥ Ul PAIEIS 1I0q PABY PN uatym Junoure juowAed o Sulpasoxs siunows
wowded Ajpuow Aue apew MOLOY PUe OSEII0P AP JO 20ROV Awn 9A13 a1 pajtey Jopua] Mg ‘posearop
10N 241 Jo (F)S ydesBereg ynm 20uepI0dd8 Ul paEINOED Junows Juow/ed Aot i 31 *0onou psanba oy uoatd
SEY Jpux] 1018 sKep G uvtp §69} Bupmooo Jiep juowded Aue Joy MON vy (F)S ydeadered s 2ouepIodE ul
POEINIfED Junown yuowied Appuow sy ur osearom Aue Ked o uoneBiqo o AR [TBYS JomoLog ‘OJON 91 JO (I)E
ydesBered Aq pannbar soBueyd Jo 20NOU S JMOLIOG UIALT SBY J0PUY] JNJE LB GT ISED[ T8 SINODO0 YOIym e
wowded 15y o o Furwuifoq Junowe Apnuowr mou A i JudwAed B oXew [[eys sorouog aeq ofuey) Sy uo
2ANZ0JJ2 N3 JiiM NON Y1 30 (CT)5 e (D)s sudriBeseyd im 00UBPIOITE U) PANEIN LS TES 1SAUNUL MY

: saBuByD) JO HBQ ABIYA (D)
gl o oﬁm woy) mey Ag 'paxynlm oq few Lorym UonBULIGIU JOI0 Aue (Ta) pus “dpoure Jwourded
- Ajquow ut 23ueyd s Jumeinores jo poypaw o (114) *poystignd Sem 3t 1BP Ay PUB XIPU] WOLIN A (1A) “JunOwR
uawded Ajuow mou a1 () ‘1Rz ISATUE mou oY) (A1) ‘1B 1ML Plo AP (1) ‘G18Q SFweyD A (11) *200ou oyt Jo
- FBP P (1) YHIOJ 148 1SNUE PUR ‘oNp S JUNOWE JudwARd A[LUOW MOU S5 210)2q SAEP §7 ISBI] 18 UOAIS 0 130wt 90R0U

oyl unowe wowded Anpuow pue orer 1sao iy ut oBueyd Aue jJo Jomouog 01 20n0u AIF A Jopuory
- , : : sadueyy) Jo 2o (4)

Jsaons pug edoupd jo wwowdled Ajppuow

MU U JO WROIWE 247 D4 [T BONBINITED sty Jo )nsas oy, “fedround o siuomAedaad Aue jo junoure oy Ag poonpar

‘ON 3y uo uawARd vy INRIOP OV UYG ey AP J1 SR IFUBYD O UO PoMO 3G PINOM YOIym DowBpRq Jediotwd

predun up osm s Jopue] ‘uopenofee Yons Bunyew u] *Suswded rabo Kjenuwisqns ySnonp e IS0 MU o1

18 2Ep Anmen: 21 e [ uy oduepeq [ediound predun o Kedas o) Aressaoou 9q PIROM HAIYM 1SS pue [ediouud
Jo uowded Appuow Jo WNowe ot NBMIEI M JApUXT ‘Meg S3uey) B up S0FURYD 9182 ISAIMM AP
aduey juamdeg jo uonene) (1)




UNOFFICIAL COPY,

LOAN #: 550943%

FHA Case No.
131-6488586-731

251

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of
NOVEMBER 1991 | and is incorporaicd into and shall be decmed to amend and

supplement the Morlgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the

undersigned {"Borrower”) to secure Borrower's Note (o
UNITED SAVINGS ABSOCIATION OF TEIAS FSB

{"Lender”) ol the zame date and cuvcriiig the Property described in the Security Insirument and locaied at:
624 COBBLESTONE COURT, ELGIN, IL 60120-00

o [Property Address)
‘The Property Address includes a unit in, together with an undivided inierest in the common elements of, a
condominium project known as: o

v
)

IName of Condominium Project)
("Condomirium Project”). If the owners 2sssciation or other entity which acls for the Condominium Project
("Owners Association”) holds title to property-f0: the benelit or use of its members or sharcholders, the Property
also includes Borrower's interest in the Owners: Association and the uses, proceeds and benefits of Borrower's
inierest.

CONDOMINIUM COVENANTS, In addition to e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag:ee 4z follows:

A, Solong as the Owners Associntion maintains, with o genermlly cecepted insurance carrier, a "master”
or "blanket” policy insuring all property subject to the condominium documcnts, including all
improvemenls now existing or hereafter crecied on the Property, «nil such policy is satisfactory 1o
Lender and provides insurance coverage in the amounts, for the peacels, and against the hazards
Lender requires, including fire and other hazards included within the tern "extcnded coverage,” and
loss by flood, to the caient required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Sccurity Instrument for the monthly payment to Lender @i one-twelfth of the
yearly premium installments for hard insurance on the Propenty, and (ii) Borrove's obligation
under Paragraph 4 of this Sccurily Instrument to maintain hazard insurance coverage. on e Property
is deemed salisfied (o the exlent that the required coverage is provided by the Ownert. Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard, In the event of a distribution of hazard insurance procecds
in licy of restoration or repair following a loss 1o the Property, whether to the condominium unit or io
the common clements, any procecds payable to Borrower are hereby assigned and shail be paid (o
Lender for application to the sums sccurcd by this Sct.unly Instrument, with any exeess pmd to thc
entity legally cntitled thereto. '

Borrower promises to pay Borrower's allocated share of the common cxpenses or assessments and
charges imposed by the Owners Associntion, a's prcwidcd in the condominium do-cumcms.

LUt

L ' o Pnunoiz ST FHA Multistate Condomisium R%ﬂzl
@3'5“ (9103).0t : VMP MORTOAGE FORMS - {313)299-8100 - {800)521.7201 Initjats: : ;
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