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MORTGAGE

THlSMOHTCr\ P(“Sacurltyinstrumem)lsgtvenon nuvsnasn 29 RETIR Themongagorls
WARK .. STEGEZ AND ELIZABETH F.. STEGER, HusaAND AND WIFE i

IERRAIE

R e e . ("Borrowef'),
This Security Instrument Is g'vani 10 GLENVIEW STATE BANK ,‘
which is organized and existing uncerthelawsof THE STATE OFf [LLINOSS , and whose address is
8OO WAUKEGAN ROAD, GLENVLEW, (L 0025 . - - : ("Lender").
Borrower awes Lender the principal SUMObCONE HUNDRED NINETY THREE THOUSAND 51X HUNORED AND NO/100
.. - Dollars {U8.$193,800.00 }. This debt is
ev!denced by Borrower 8 note daled the same da te as thls $ Cé.l éty instrument {"Note"}, which provides far monthly
ayments, with the full debt, it not pald earlier, due and payabl ESERBER 1, 2021 . ThisSecurlty -
nsirument securas to Lender: (a} the repayment aiine debt evldenced by the Note, with Interast, ‘and al renawals,
extensions and modificatlons of the Nole; ?, b} tho payirant of all ather sums, with interest, advanced undar paragraph 7
to protect the securlty of this Security Instrument; and (c) tho-nerformance of Borrower's covenants and agraements
under this Sacurity instrument and the Note. For this purpase, 3orrower does hereby morgage, grant and convey to
Lender the following described property located In took | o _
County, linols:

1 E SOQOUTH

H
]

S
37
F
‘

Ut té. E
TN FS C
THE OIJ T
AN 1 S

T+ ??f TRF‘]N "EISS i"fﬂé/?l 170- 106:00 -
CAUD G R—P 1~64 1925
- GOBK LOWTY RECORDER

which has the address of - . . 1525 .KAY uooo S  GLENVIEW
T Y ‘ [Sireutl Do e e {City]
Iillnols 60025 ("Propany Address") . o .
. {Zip Code) _
TOG[-THEH WITH all the Irnprovementq Now or hereaner erected on lhe property, and aII easemems

appurtenances, and fixtures now ar herealter a parl ol the property. All replacemants and addilions shall alsobe -
covered by this Security Instrument, All of Lthe foragoing is referred to In this Securlly Instrument as the “Property.”

BORAROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unancumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the titie to the Property agalnsl all ciaims and demands, sub|ect 1o any
encumbrcmces ofrecord o R L o
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promplly give to Lender
all roceipts of pald premiums and renswal noticas. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repalr s economlcally feaslble and Lender's securlty Is not lessened. ! the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be apphied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1@ pay sums secured by this Secumy Instrumant, whether or not then due, The 30-day period
wlll bagln whan the notlce Is given.

Unlese Lands: and Borrower otherwlse agree In writing, any appllcatlon of proceeds to principal shall not exdend or
postpone the due des of the monthty payments referred to in paragraphs 1 and 2 or change the amount of the
payments, if under paraijraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceads resulting from uainage to the Property prior 10 the acqulsition shall pass to Lender to the extent of the sums
secured by this Security ligirumnent immediataly prior to the acquisltion.

6. Qccupancy, Preservation, Malintenance and Protection of the Property; Borrower s Loan Application;
Leaseholds, Borrower shall occuny, establish, and use the Propeny as Borrower's principal residence within sixty days
after the execution of this Security Instrement and shall continue 1o occupy the Property as Borrowsr's principal
residlence for at least ona year after the-usig of occupancy, unless Lender otherwise agrees in writing, which conson
shall not be unreasonably withheld, or unless e:denuating circumstances exist which are bayond Borrower's control,
Borrower shall nat destroy, damage or impelr the Property, allow the Property to deterlorale, or commit waste on the
Propenty. Borrower shall be In default If any forfalture actlon or proceeding, whather civil or criminal, 15 bagun that in
Lender's good faith Judgment could result In torfeliur ot the Property or otherwise materfally impalr the Han croatad by
this Securlly Instrument or Lendler's sacurlty Interest.arrower may cure such a default and reinstate, as providod In
paragraph 18, by causing thae actlon or proceeding lo be rlismissed with a rullng that, In Lender's good falth
determination, preciudes forleiture ol the Borrower's Inteiast in the Property or other material impairment of the lien
crealed by this Security Instrumant or Lender's securlty Interast. Borrower shall also be In default it Borrower, during the
ioan application process, gave materially false or inaccurate infurmation or statements to Lender (or failed to provide
Lender with any material information} In connection with the loan evicienced by the Note, including, but not limited to,
represantations concerning Borrower’s occupancy of the Praperty asa ;rrrncfpal residence. If this Security Instrument is
on & leasehold, Borrower shall compty with all the provisions of the leaz. Il Borrower acquires fee title 1o the Property,
the leasahold and the fee title shall no! merge unless Lender agrees to the naryer in writing.

7. Protection of Lender’s Rights in the Propenty. If Barrower fails to perform the covenants and agreements
contalned Ir: this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the
Property {such as a proceeding In bankrupicy, probate, for condemnation or forfeitur2 or 1o enlorce laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the vaiug 2f the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien‘which has priority over this
Security Instrument, appearing I cour, paying reasonable attornsys’ fees and enlering on 1he Froperty to make
rapairs. Although Lander may take actlon under this paragraph 7, Lender does no! have 1o co-60

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by
this Security instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounls shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice tiam Lender to

Borrower requesting paymant.

8. Mortgage Insurance. If Lender requlred morigage Insurance as a condltion of makling the loan secured by lhis
Security Instrument, Borrower shall pay the premiums required {0 malntain the morigage Insurance in effect. 1I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previcusly In effect, at a cost
substantially equivalent to the cost to Borrawer of the martgage Insurance previously In effect, from an alternate
morlgage insurer approved by Lender. If substantially equlvalent mortgage insurance coverage is not available,
Borrower shall pay to l.ender each month a sum equal to one-twelfth of the yearly mortgage [nsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lleu of morgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, If mortgage Insurance coverage {in the amount and for the petlods that Lender requires} provided by
an insurer approved by Lender again becomes available and is obtalned. Borrower shall pay the premiums reguired to
maintain mortgage Insurance in effect, or to provide a loss reserve, untlf the requirement for morigage Instrance ends
in accordance with any wrmen agreement between Borrower and Lender or applicable law.
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secured Qﬂ{ﬁsﬁﬁ“ﬁ@l\gﬁument. Howevar, this option shall not be exerg?sed By Léndg i e‘%ercée Is prohibited by .
federal law as of the date of this Security tnstrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the dale the natice Is dellvered or malled within which Borrower must pay all sums secured
Iy this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles parmitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
Lhis Securlty Instrument; or ﬂb) entry ol a judgment enlorcing this Security Instrument, Those condllions are that
Borrower; (a) pays Lender all sums which then would be due under this Securlty Instrument and tha Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Securlty instrument, including, but not limited 10, reasonable attornays' fees; and (d) lakes such action
as Lendar may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by aar ower, this Securily Instrument and the obligations secured hereby shall remaln fully effective as if
no acceloration had zcourred. Howsver, this right to reinstate shall not apply In the case of accelaration under
paragraph 17,

1D, Sale of Note; Ciiarco of Loan Servicer. The Note or a partlal inlerest in the Note (logelher with this Socurlty
Instrument) may be sold one.tr more times without priar natice to Borrower, A sale may result in a change In the entity
(known as the “Loan Servicer”} thavcollects monthly payments due under the Note and this Securlty Instrument, There
afso may be one or mara changes ofthe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sorvicar, Borrowar will be given wrltlernotice of the change in accordance with paragraph 14 above and applicable Javs.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notlce will also conlain any otheriarmation required by applicable law.

Wy

A

- 20. Hazardous Substances. Borrower shal'not cause or permit the presence, use, disposal, storago, or releasa of
any Hazardous Substances on or In the Propsny.-a@zrrower shall not do, nor allow anyone glse to do, anything affecting
the Property that is In viclation of any EnvironmanialLaw, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of + azardous Substances thal are generally recognizad to be
appropriate to normal residential usas and to maintenancs of the Propenty. '

Borrower shall promptly give Lender written notice of any nvestigatlon, clalm, demanﬂ, fawsult or other action by

any governmental or rogulatory agency or private party Involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has aciual knowledge. If Eoriuwer learns, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any Huzzrdous Substance affecting the Property Is
necessary, Borrower shall promplly take all necessary ramedial actions frvaccordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subslances® are those substances defined as toxic or hazardous
substancos by Environmental Law and the following substances: gasoline, ksicsene, other lammable or 1oxlc
petroloun produclts, toxic pesticldes and herblckdes, volatile salvants, matarlals co.valning asbestos or formaldehyde,
and radloactive materials, As used In this paragraph 20, “Environmental Law" mears Izdoral laws and laws ol tho
jurlsdiction where the Property s located that refate (o health, safety or ahvironmental protection.

NON-UNIFORM COVENANTS, Sorrower and Lender frther covenant and agrae as follows:

21, Acceleration; Remedies. Lander shall give notice {o Borrower prior to acceleralion.o!owing Borrower's
breach of any covenant or agreement In this Security instrument {but not prior 10 accelers’io under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the detault; (b) the‘'e<lion required to
cure the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
resull In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further intorm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, if the defauit is not cured on or belore the date specified in the notice, Lender al its
option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may faraclose this Securlty Instrument by judiclal proceeding. Lender shail be entitied to collect ail
axpenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonsble attorneys' lees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Seéurlty Instrument, Lencer shafl relaase this Sacurily"
Instrument without charge to Borrower, Borrower shall pay any racordation costs.

- 23, Walver of Homestead. Borrower walves all right of homestead exemption in the Praperty.
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