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THIS MORTGAGE ("Martgage”} is made this 27TH day ot _NOV , 1991 between Mortgagor,
RICHARD L. POTTER AND CARQLYN L. POTTER, HIS WIFE

{herein “You,” "Your” or “Yours*) and the Martgages, Citibank, Federal Savings Bank, a corporation arganized and existing
under the laws of the United Statas, whose address is One South Dearborn Street, Chicago, tllinois 60603 {herein "Wa,”
"Us” or “Qur”).
wHeReAS, RICHARD L. _POTTER AND CAROLYN L... POI'IER e — e
is {are} indebted to us pursuant to an Equilty Seurce Account Agreemant FAgreement”) of even dala herenl addlilundlly
secured, it appropriate, by a Security Agreement and Collateral Assignment of Bensficial Interest in the lund trust holding
title to the property (“Security Agreement”), in the principal sum of U.S. § i 187,350.00 , lyour "Credit
Limit") or so much of such prihcipal as may be advanced and outstanding, with interest thereon, providing for periodic
installment payments of interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and
charges for ten {10) years from the date hereof, thereafter, for periodic installment payments of 1/240th of the
Outstanding Principal Balance (or such greateér sum as necessary to fully repay the Cutstanding Principal Balance in full in
substantially equsiinstaliments of principal by the Maturity Date as mare Fully provided in paragraph 1 (C) hereof), interest,
optional credit e ind/or disability insurance premiums, and miscellaneous faas and charges for twenty (20) years,; abl such
sums, if not saoner paid, being due and payable approximataly thirty (30) years from the date hereof (the "Maturity Date.}
To secure 1o us {7 the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all cther sums, witn ‘atirest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covzainis, and agreements herein contained in this Morigage, and i(b) the repayment of any future
advances; with interest thersor . made 1o you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
hereot of principal made after (h3 date herscf being referred to as “tuture advances®), and (¢) any “Loans” ladvances of
principal after the date herecf) ai riovided for in the Agreement (it being the intantion of us and you that all such Loans
made after the date hereof enjoy the came priority and security hereby created as if all such Loans had been made on the
date hereof); and {d) the pertormanca o/ cur covenants and agreamants under this Mortgage and the Agreement securnd
hereby. For this purpose, you do hereby mor‘faage grant, convey and warrant (unless you are an lilinois land trust, in which
case you mortgags, grant, convey and quit (laim’ to us the following ‘described property located in the County of
COOK and Stateot inois:
LOT 2 IN COYLE'S RESUBDIVISICN OF PORTICONS OF LOTS 8 AND S IN
BLOCK 2 IN JOHN €. GARLAND'S ATIDITION TC WINNETKA IN SECTION 21,
TOWNSHTIP 42 NORTH, RANCE 13, k22T OF THE THIRD PRINCIPAL MERIDIAN,
AS PER PLAT OF SAID RESUBDIVISION MECORDED JUNE 1, 1976 AS
DOCUMENT NUMBER 23504902, IN COOK CCUNTY, ILLINCIS.

PIN. No 05-21-300-059
which has the address ot _ 215 RIDGE AVENUE ey 4

{atréet)

WINNETKA s M . (herein“property address”);

(city} ' {state and zip cound

Together with ali the improvements now or hareaftesr erected on the praparty, api 4’ sasements, rights, appurfenances,
rents, royalties, mineral, cil and gas rights and profits, water rights and stock and a!l iztures now or hereafter a part of
the property. All replacements and additicns shatl also ba cavered by this Mortgage. il ¢v the foregoing is referred to in
this Mortgage as ths “property.”

You covenant that you are lawfully seized of the sstate hereby conveyed and have the (ighy to mortgage, grant and
convey the property and that the propérty is unancumbered, excapt tor encumbrances of revars. JWou, unless you are an
Ilineis land trust, warrant and will defend generally the titie to the pru;aarty against all claime anr dreaands, subject to any
encumbrances of record. )

You acknowladge that this Mortgage secures an Agrasmant that contains prdvisions allowing for chanccs in the interest
rate, and that we may, prior to the maturity of the Agresment and subject to cortain conditions, reduce thi Available Line
of Cradit and/or require rapaymaent of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agréa as followé ;

1. {A} Payment ot Principal and Interest. You shall promptiy pay when due the principal of and interest acerued on the
indebtedness evidenced by the Agrsament togathar with any late charges or other fees, charges or premiums imposed by
the Agreement, the Security Agresment, or by this Martgags.

!8) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty~cne {121} Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of
the Agreement is therefore approximatety ten {10} years long. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreement during the twenty (20} years commaencing at the close
of the Revolving Line of Credit Term. This repayment term is referred to herain and in the Agreemant as the Closed—End
Repayment Term. Thea total term of the Agreament securad by this Morigagn is therefore approximately thirty {30} years.

{C] AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty—first
{121st) Bilting Cycle, you agree to pay on or before the payment dus date shown on each perigdic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Bilting Cycle: {1) Finance Charges; (2) premiums for Optional Credit Life and/ar Disability insurance; {3} the
Annual Fee; (4) all other fees and charges mcuned pursuant to ‘the Agreement excopt fees and charges charged to your

Account at the inception of the Agreemant as pormitied by Paragraphs 11 lﬂ! and {C} of the Agreement;

Cltlbank, Federa) Savings Bank
Qs Seuth Dearborn Street EQUITY SOURGE ACCOUNT -MORTOAGE

Chicago, IL 60603 Page 1ot & FOAM 38810 #/30  DPS 1123
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1¥ you abandon the property, gr i i Y, tq v that the desapo fgrs 2o make an award or settle a
claim for damagss, you hil!to l o @ ithin_ti ;g‘, |3i fter @ icMis Qiven, we are authorized to
collect and apply the proce akt obr & either t on pai 1l prdperty br to the sums secured by this

Maortgags, whather or not than dus.

Unless we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. YOWRE NOT RELEASED; FORBEARANCE BY US MNOT A WAIVER, Extension of the time for payment or
maodification of amortization of the sums secured by this Mortgage granted by us to any successar in interest of yours shail
not operate toc relsase the liabilitiy of your original successor in interest. We shall not be required to commence
proceadings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbearance
by us in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreements of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 19. Your covenants and agreements shall be joint and several. Any Mortgagor who co—signs this Mortgage but
does not execute the Agreement (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's
interest in the property under the terms of this Mortgage: (b) is not personally obligated to pay the sums secured by this
Mortgage;, and (c) agrees that we and any other Mortgagor may agree to extend, modify, ferbear or make any
accommodations with regard to the terms of this Mortgage or the Agreement withcut that Mortgagor's consent. Suweh a
Mortgagor is identifisd below by executing this Mortgage as an “Other Owner” of the Property.

12. LOAN CHARGES. 1f the Agreement secured by this Mortgage is subject to a law which sets maximum lcan
charges, and that luw is finally interpreted sc that the interest or other loan charges collected or to be colfected in
connection with tie loan exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount
necessary to reduce /e charge to the permitted limit; and (b) any sums already coliected from you which exceeded
permitted limits will Le refunded to you. We may choose to make this refund by reducing the principa! owed urder the
Agreement or by making 4 cirect payment to you. H a refund reduces principal, the reduction will be treated as a partial
prepayment without any prcrsyment charge under the Agreement

13. NOTICES. Any notice'is you provided for in this Mortgage shall be given by delivering it or by mailing it by tirst
class mail, unless applicable law “equires use of ancther method. The notice shal] be directed to the property address or
any other address you designate b/ iotice to us. Any notice to us shail be given by first class mail 1o our address stated
herein or any other address we design-ic by notice to you. Any notice provided for in this Mortgage shall be deemed to
have bean given as provided in this parnoras a

14. GOVERNING LAW,; SEVERABILI(Y. This Mortgage shall be governed by federal law and regulation and the law of
the jurisdiction in which the property is licated. [n the event that any provision or clause of this Mortgage or the
Agreement conflicts with applicable faw, such cosrlict shall not atfect other provisions of this Mortgage or the Agreement
which can be given effect without the conflictizie provision. To this end the provisions of this Mortgage and the
Agreement are declarad to be severable.

15. YOUR COPY. You shall be given one conforin :d copy of the Agreement and of this Mortgage.

16. PRIOR MORTGAGES. You covenant and agree to comply with all of the terms and conditions and covenants of
any morigage, trust deed or simifar security instrument a fecting the property which has or may have priority over this
Mortgage, including specifically, but not limited to, timely ma'iinc the payments of principal and interest due thereunder.
Your failure to make such payments or keep such terms, conditiors and covenants as provided for in such prior mortgages,
trust deeds or security agreements shall constitute a default urds. this Mortgage, and we may invoke the remedies
spacifiad in paragraph 20 hereof.

17. DEFAULT. (a) The occurrence of any of the following evsrts. shall constitute a defauit by you wunder this
Mortgage: (1) failure to pay when dus any sum of money doe under trie Agre-ment or pursuant to this Mortgage, or the
Security Agreement; (2) your action or inaction adversely affects our security for [he Agreement or any right we may have
in that security; (3) you gave or give us any false or materially misleading information in connecticn with any Loan to you
or in your application for the Equity Source Account; {4) title tc your home, the croperty, is transferred as more fully
described in paragraph 19 below; or (5) any of you die.

(b] It you are in default under the Agreement or this Mcortgage, we may terminale your Equity Sowrce Account and
requira you to pay immediatalv the principal balance outstanding, any and all interest y>1 may cwe on that amount,
together with all other fees, costs or premiums charged to your account. The principal Ualarc> culstanding under the
Agreemant after default shall continue to accrue interest until paid at the rate provided for in the Agreement as if no
daefault had occurred. In addition to the right to terminate your Equity Source Account and deciare 2F.sums immediately
due and owing under the Agraement, in the event of a default, we shall have the right to refuse to mal.e additional Loans to
you under the Agreament, (reduce your Credit Limit). If we refuse to make additional Loans to you after default, but do not
terminate your account, you must notify us in writing if you would like to obtain further Loans and caiv ¢'on onstrate that
the condition that led us to the default no longer exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of Credit Term, reduce your Credit Limit
of syspend your credit privileges (refuse to make additional Loans} if: (a) the value of your property drops significantly
below the appraised value upon which the Agreement was based:; (b} a material change in your financial citcumstances gives
us reason to believe that you will not be able to make the required payments; {c} governmental action precludes us from
charging the Annual Percentage Rate permitted by the Agreement or governmental acticn adversely affects our lien priority
such that the value of our security interest falls below 120 percent of your Credit Limit; (d) the cap on the maximum
Annual Percentage Rate provided in the Agreement prevents us from increasing the Annual Percentage Rate to match ope or
more increases in the Reference Rate; (e) we are notified by our Regulatory Agency that continving to make Loans
constitutes an unsafs and unsound practice; or (f] you are in defaulft of any material obligation under the Agreement. if we
refuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in writing if you
waould iike to obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has changed.

19. TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therein is sold or transferred by
you or if the beneficial interest or any part thereot in any land trust holding title to the property is assigned, scld or
transferrad, or if you or the title holding trust enters into Articles of Agreement for Deed or any agregment for instaliment
sale af the property or the heneficial interest in the title hoiding land trust, without our prior written consent, excluding {al
the creation of a purchase money security interest far household appliances, (b} a transfer by davise, descent or by
cperation of faw upon the death of a joint tenant, or (c) the grant of any leasehold interest of three (3} years or less not
containing an option to purchase, we may, at our option, declare all sums secured by this Morigage to be immediately due
and payable. Page 4 of & DPS 1126




#0. ACCELERATION; E. 3 \li_give tice Yl priogato el i foltowing your breach of any
covenant or agreement infthi r ) }.ﬁrF! to alc alq{n ugder 1 ess applicable taw provides
otharwise). The notice sha iy 3 ult; §( a Bt plir ‘s e de s e data, nct less than 30

days from the date the notice is given to you, by which ths default must be cured; and (d) that failure to cure the default
on or before the date specitied in the notice may result in accelaration of the sums secured by this Martgaga, foreclosure
by judicial proceeding and sale of the property. The notice shall further inform you of the right to raeinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any ather dafense to
acceleration and foreclosure. H the daefault is not cured on or before the date specified in the notice, at our option, we
may rejuire immadiate payment in full of 2ll sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judicial proceeding. We shall be entitled to collect ali expenses incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the praperty and at any time prior to
the expiration of any period of reademption following judicial sale, we (in perscn, by agent or by judicially appointed
receiver) shall be entitled to enter upon take possession of and manags the property and to collect the rents of the
property including those past due. Any rents we or the Receiver collect shalt be applied first to payment of the costs of
management of the property and callection of rents, including, but not limited to. receiver’s feas, premiums on receiver’s
bands and reascnable attorneys’ fees, and then to the sums secured by this Maortgage.

22. KELEASE. Upon payment of all sums secured by this Mortgage, we shall release this Mortgage without charge to

you. We shall pay any recordation costs.

23 WAIVER CF HOMESTEAD. You waive afl right ot homestead axemption in the property.

24. TRAUSTEE EXCULPATION. If this Mortgage is executed by an {llinois land trust, trustee executes this Mortgage as
trustee as aforesaid, in the exercise of the powar and authority conferred upon and vested in it as such trustee, and it is
axpressly understoid and agreed by us and by every person now or hereafter claiming any right or sacurity hersunder that
nothing contained *iersin or in the Agresment secured by this Mortgage shall be construed as creating any liability on the
trustee personally tc pays said Agreement or any interest that may accrue thereon, or any indebtedness accruing hereunder
or to parform any coveiants either express or impliad herein contained, all such liability, il any, being expressly waived,
and that any recovery on t'0s)Mortgage and the agreement secured hersby shall be solely against and out of the property
hsreby conveyed by enforcamant of the provisions hersof and of said Agresmaent, but this waiver shail in no way affect
the personal liability of any inditidual co~maker or guarantor of the Agreemant. =3
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Dated: _NOVEMBER 27, 1994, . ... - »
9 ; - e -
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IF MORTGAGOR IS AN INDIVIDUAL:

Individuat Mortgagor RICHARD L. ‘!POTTER

o s '»
e e RS EETE
Other Cwner Individual Mortgagor FﬂROLYN L. POTTER

STATE OF ILLINOIS )
} S8S

COUNTY OF COOK j
1, the undarsigned, a Notary Public in and for said County, in t.a State aforesaid, DO HEREBY CERTIFY that
RICHARD L. POTTER AND CARCLYN L. POTTER HIS WIFE

personally known 1o me to be the same perscn whose name(s) is subssrined to the foregoing instrumant, appeared before

mae this day in person, and acknowtedged that THEY __ signed, sealuu and d=livered the said instrument as THEIR
free and voluntary act, for the uses and purposas thersein set forth, inclading the release and waiver of the right of

homestead. ~ . /} T . P
Given under my hand and official seal, this 7 day of(ff ‘éw/}‘\m‘ N\ , {9 ) "
N
- N sy o / 2 .
Commission Expires: NUSU— L /\i/{»( s i/ﬁ
;" OFF N Notary Pdblic |
IF MORTGAGOR IS ;vwé‘%ﬁé'- Witk o
T Lig; 3 -
;‘:}f CF}MMJSSIGN %B(AF,EE%F'SE;%%%'S poersonally but solely as trustee as aicieraid
RN
- (Titie)

By:

ATTEST:

Its (Title}

STATE OF ILLINCIS )
) s8

COUNTY OF }

I, the undersigned, a Notary Public in and for said Caunty, in the State aforesaid, 0O HEREBY CERTIFY that
, Prasident and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the said
instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the
usad and purposes thergin set forth, and the said Secretary did also thean and there acknowiedge
that he, as custodian of the corporate seal of szid corporation did affix the said corporate seal of said corporation to said
instrument as his own free and voluntary act, and as the fres and voluntary act of said corporation, as Trustee, for the uses

and purposes therein set forth,

Given undes my hand and official seal, this

Commission Expires:

Citinank, Foderai Savings Bank Natary Public

One South Desarborn Strect
¢hicaga, L[L SCBO3 Page 5 of 5 DPS 1128
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