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MORTGAGE

. DEC
THIS MORTGAGE ("Security bostiument S is given on EMBER 5TH 1331
KIM L. KMIECIK , A BACUFLOR .

. The mortgagor is

{"Borromr.“). This Security Instrument is given to “parpn AND KRAMER INCORPORATED

which is organized and existing uader the laws of
address 5 33 WEST MONROE STREET

. @

Ll CHICAGO, ILLINOIS 60603 ("Lerde:"). Borcower owes Lender the principal sum of
NINETY FIVE THOUSAND FIVE HUNDRED AND 00/107%
This debt is evidenced by Borrower's note dated the same date as this Secunty lostrument {"Note"), {vl?ich provides for
momhly payments, with the full debt. if not puid earlier, due and payable on JANUZBY 01 1999 .
This Security Instrunsent secures to Lender: (a) the repayment of the debt evidenced by !Be Rote wn% interesi, and all renewals,
extensions and modifications of the Note; {b) the payment of afl other sums, with interest, zdvanced under paragraph 7 ©
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenant, and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant and convey o Lender the following
deseribed property located in COOK County, Hhinpis:

ILLINOIS , and whosg

SEE LEGAL RIDER ATTACHED

9521Y9T6

/

{Stecet, Ciry),

which has the address of 1346 KNOLLWOOD DRIVE o PALATINE
Litinois 60067 pzip Codel ("Property Address™),
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TOGETHER WITH aliUthQ:lE)For Iuegtl re rf lQrQyEdXzaﬁmcﬁs, appurienances, and

fixtures now or hercafier a part of the property, All replacements and additions shall also be covered by this Security
Jnsirument, Al ol the Toregoing s referred o i dhis Security instroment as the “Propeny.”

BORROWER COVENANTS that Borrower is fuwfully scised of the estite hereby conveyed and Dias the right to mongage,
grant and convey the Property amd that the Propenly is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title 1o the Preperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimiied
vartations by furisdiction to constitute d uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree as Tollows:

1. Payment of Principal asd Interest; Prepayment and Late Charges. Borrower shafl promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepaymenl and Jaic charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in (ull, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property. il any; (¢) yearly hazard or property insurance premiums; {d) yearly floed insurance premiums,
if any; (¢) yearly mastgage insurance premioms, i any; and (1) any sums payable by Borrower lo Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These Hems are called “Escrow Jtems,”
Lender may, at any @, eollect and hold Funds in an amount not to exceed the maximum amount g fender for a federally
relutedd mortgage lown mavaequire for Burrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from vme v<time, 12 U.8.C. Section 2601 et sey. ("RESPA"), unless another law that applies 10 the Funds
sets a lesser amount. If so. Lendersnay. at any time, colleet and hold Funds in an amoun not 0 exceed tie Jesser amount.
Lender muiy estimate the amount of Sunds due on the basis of current dat and reasonable estimates of expentitures of Tuture
Escrow ltems or otherwise in aceor@ance sith applicable law,

The Funds shall be held in an ingtiGon whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institwizanyor in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Eserow liems. Lender may not charge Borrower for bolding and applying the Funds, annuatly analyzing the escrow account, or
veritying the Escrow ftems. unless Lender pays Borpoaar interest on the Fupds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower 1000y 4 one-time charge Jor an independent real cstate 1ax reporting service
wsed by Lender in connection with this loun, unless wopliceble law provides otherwise. Unless an agrecmen s made or
applicable law requires interest to be puid, Lender shall not be required Wb pay Borrower uny interest or carsiings o the Funds,
Borrower and Lender may agree in writing, however, that imterest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing creti’s and debils to the Funds amd the purpuse fur which each
debit to the Funds was made. The Funds gre pledged as additional secority for all sums secured by this Security lastrument.

[ the Funds hield by Lender exceed the amounts permitted vy be hetd by applicable law, Londer shatl account 10 Borrower
for the excess Funds in accordance with the requirements of applicable Taw 11 the amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow Mems when due, Lender may so nonity Lorrowsr in writing, and, in such case Borrower
shall pay to Lender the wmoant aecessary 1o nake up the Jeficiency. Borrower shugl-make up the deficiency in no mare than
wwelve monthly payments, at Lender’s sole diserelion,

Upon payment in full of all sums sceured by this Security Instrument, Lender skali promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqusire or sell the Property, Lender. prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the vime of acquisition or sale as a creditageinst the sums secured by
this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, alt paymems received by Lénder under puragraphs
{ and 2 shall be applied: first, w any prepayment charges due under the Note: second, 1o amounts payaels usler paragraph 2,
third, 10 interest due; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable 1o the Propenty
which may attain priority over this Security Instrumenl, and jeasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if' not paid in that manner, Borrower shadl pay them on time direetly
to the person owed paymenl. Borrower shall prompily furnish to Lender all notices of amoums to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing the puyments.

Borrower shall promptly discharge apy lien which hias priority over this Secunily Instrument unless Borrower: (a) agrees in
writing o the payment of the obhgation secured by the lien in a manner acceptable to Lender: (b) contests in good faith we lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcament of the lien: or (¢) secures from the holder of the hien an agreemem satislactory to Lender subordinating the lien to
this Seeurity Tnsteament, H Lender determines that any part of the Property is subject o a lien which may attain priority over
this Security Instrument, Lender may give Borrower u notice identifying the en. Borrower shall satisty the licn or tuke one or
more of the actions set forth above within 13 days of the giving of notice.
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. Hagard or Property Insuraiwe. Borrower shiall keep the mmnm-nmnes now wumng or hereafier crecled on the
Pﬂ:zpu‘ry tnsteed aainst loss by fire, husands nehoded within the e “exsended coverige” and any other hazrds, including
flowds or flonding, for whick Lender requires insurance. This iasurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld, 1Y Borower fails 10 waimtain coverage described above, Lender muy, i Lender's
option, oblain coverage w protect Lender’s rights in the Propenty in accordance with paragraph 7.,

All insurance pulicies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender

shall bave the right w hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender abl receipts of

paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. 1T the restoration or
repair iy not economically leasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumeni. whether or not then due, with any excess puid 1o Borrower. 1{ Borrower abandons the
Property, or does <ot answer within 30 days a notice trom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thi-insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security In‘irument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and _Sor ower otherwise agree in writing, any application of preceeds 1o principal shall not extend or
postpong the due date of the(monthly payments referred to in paragraphs | and 2 or change the amount of the payments. §f
under paragraplt 21 the Properly’is swquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the aegaisition shatl pass (o Lender 10 the extent of the sums secured by this Securily (nstrument
immediately prior o the acquisition,

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shull occupy, establish, and use the Rropenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue s oceupy the Propenty us Borrower’s principal residence for at feast one year after
the dase of oceupancy, unless Leader otherwise agreeoin wriling, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Busrower's comrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha. in Lender's good faith judgment could result in forfeiure of the
Property or otherwise materially impair the Jien created by this S:culity Instrement or Lender's security interest. Borrower may

cure such a default and reinstate, as provided in paragraph {8, by causisig the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, precludes forfeiture of the Parrower's interest in the Propenty or other maleriaj
impairment of the liea created by this Security Instrument or Lender's secarity interest. Borrower shall also be in default if
Borrower, during the toan application process, gave materially false or inaccurate-inforntion or statements t Lender (or failed
to provide Lender with any material information) in connection with the loan ev.denced by the Note, ineluding, bot not )imited
to, representations concerning Borrower's occupancy of the Property ay a principal vesidince. 1 this Security Insirument is on o
leaschold. Borrower shail comply with all the provisions of the leuse. IT Borrower acouires fee titfe 1o the Properiy, the
teasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Propoerty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulationsyy ien-Lender may do and
pay tor whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over his Security Instrument, appearing in court, paving
reasoniable attorneys’ fees and entering on the Property to make repairs. Although Lender may lake action undey this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt i Borrower secured by (his
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by 1his Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, lor any reason. the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost substantially equivaient to the
cost 10 Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (0
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in tieu of mortgage insurance. Loss reserve

Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS. PLANNED UNIT DEVELOPMENT RIDER is made this > TH day of DECEMBER
195 cand iy incorpormed into and shall be deemed 1o amend and supplement the Mortgage, Deed ot
Trust or Sccurity Deed (the “Security  Instrument’’) of the sume date, given by the undersigned (the
“Borrower™) to secure Borrower's Note 19

DRAPER AND KRAMER INCORPORATED
tthe " Lender™)
of the same date and coverig the Propenty described in the Security Insteument and  locaed ot

13%c KNOLLWOOD DRIVE PALATINE IL 60067

iProperty Adkdress)
The Property tnciudds bt is not imited w, d pareed of land improved with a dwelling, wgether with other sich
parcels and certain comynosarcas and lacitities, o5 deseribed in
{the " Declaration’).
The Property is a purt of a plapsied vnit development known as

INane of Planned £nir Developmem)
(the "PUD™). The Property ulso inciudes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common aressand factities of the PUD (the " Owners Assoviation™) and the uses,
benefits and proceeds of Borrower's interesl

PUD COVENANTS. In addition o tht covenants and agreements made in the Security  Instrument,
Borrower and Lender further covenant and agreg as folluws:

A. PUD Obligations. Borrower shall perform @il of Borrower's obligations under the PUD™s Constituent
Documenis. The ~*Constitucnt Documents™ are the: {i) Declgzation; (1) articles of incorporation. trust mistrument
or any equivalent document which creates the Owners Ausosittion: and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly @ay. when due, all dues and assessments imposed
pursuant o the Constituent Dovunients.

B. Hazard Insurance, So Joag as the Owaers Associition madMains o with a generally accepted insurance
carrier. & ““master” or “*blanket” policy insuring the Propenty which is sedidatory to Lender and which provides
insurance coverage in the amounts, for the periods, und against the hazards Linder requires, inclading fire und
hazards included within the term “extended coverage,” them:

(i) Lender waives the provision in Uniforim Covenant 2 Tar the manthily payment {0 Lender of
gne-twelfih of the yearly premium instalbments for hazard insurance on the Property, apd

ti)  Borrower's obligation under Uniform Covenant 5t maiitain huzarGGasiionce coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Dwners Association
policy.

Borrower shalt give Lender prompt notice of any lapse in requived hazard insurance coverale provided by
the master or blanket policy.

In the event of # distiribution of hazard insurance proceeds in lieu of restoration or repair following 4 loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the Security
Instrument, with any excess paxd to Borrower,

C. Pubiic Liability Insurance. Borrower shall take such actions as muy be reasonable to insure that the
Owners  Association maintaing o public Hability insurance pobey acceptable in form. amount, and extent of
coverage o Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mat UNIFORM INSTRUMENT Farm 3150 9/90
Paga ) of 2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 5TH day of DECEMBER , 19 51,
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Debt (the
“Security lnstrument’') of the same date piven by the undersigned (the *‘Borrower’') to secure the Borrower’s Noie to

DRAPER AND KRAMER , INCORPORATED
(the “‘Lender™’)

of the same date and covering the propeny described in the Security Insirument and located at:

1346 KNOLLWOOD DRIVE PALATINE , IL . 60057

{Praperty Address]
The interest rate stated on the Notc is called the “*Note Rate.” The date of the Note is called the “*Note Date.” 1 understand
the Lender may iransfer the Note, Security Insirument and this Rider. The Lender or anvone who takes the Note, the Security
Instrument and this Rider by ransfer and who is entitled to receive paymends under the Note is called the **Note Holder.”

ADDITICHAL COYENANTS. [n addition 1o the covenants and agreements in the Security Instrument, Borrower and Lender
further covenan: anc agree as follows (despite anything (o the contrary contained in the Security Instrument or the Notey:

1. CONINTIONAL RILHT TO REVINANCE

Al the maturity da/co’ the Note and Security Instrument {the CMaturity Date™'), | will be able 1o obtain a new loan (“*New
Loan”’) with a rew Maiugiss Uate of JANUMARY , 20 22 . and with an interest rate equal 1o the
“New Note Rale” determined wy accordance with Secuion 3 below if all the condivions provided in Sections 2 and § helow are met
{the **Conditionat Refinancing £4a0n™). 1 1hose conditions are nol met, 1 understand thar the Note Holder is under no obligation
to refinance or modify the Note, or so.extend the Maturity Dace, and that 1 will have (0 repay the Nole Trom my own rescurces
or find a lender willing to lead melthe money 10 repay the Note.

2. CONIDITIONS TO OPFION o i ) . ‘
if I want 1o exereise the Conditional Tielinincing Option al maturity, certai conditions must be met as of the Matarity Daie.,

These conditions are: (1) 1 must still be the cwnesand occupant of the property subject to the Security Instrument (the Property’’);
(2) T must be current in my monthly payments and cahaot have been maore (han 30 days late on any of the 12 scheduled monthly paviments
immediately preceding the Maturity Date; (3) no v cgainst the Property (except for taxes and special assessments not yet due and
payable) other than chat of the Security Instrument mayexisi; (4) the New Note Rate cannot be more than 3 percentage poinis above
the Note Rate; and {5) I must make a written request 1 the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE

The New Nore Rate will be a fixed rale of interest eqaal (o the Federal National Morigage Association's required net yield for
3Q-vear fixed rale mortgages subject to a 60-day mandatary delivery comnitnent, pius one-half of one percentage point ((.5% ), rounded
10 the nearest vne-gighth of one percentage poimi (0.123%] (the “Now Note Rate’’). The required net yield shall be the applicable net
vield it effect on the date and time of day that the Nowe Holder receisCsonotice of my eleciion 10 exercise the Condilional Refinanging
QOptian, 1 this required net vield is not available, the Note Hoider will Zete mine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Js not_frdater than 5 percentage points above the Note Rate and
all other conclitions required in Section 2 above are satisfied, the Nowe Holder will’aciermine the amount of the monthly paymer that
will be sulficient o repay in full (@) the unpaid principal, plus tb) accrued but us oaid wzerest, plus (¢) alf other sums { will owe under
the Note and Security Instrument on the Magurity Date (assuming my monthly payiminis then are current, as reguired under Section
2 above), over the lerm of the New Notc at the New Note Rate in equal monthly payvieeints, The result of this caleulation will be the
amount of my new pancipal and interest payment every month until the New Note oty raid.
5. EXERCISING THiE: CONDITIONAL REFINANCING OPTION

The MNete Hofder will notify me at least 60 calendar days in advance of the Mawrity Dace andadvise me of the principal, scerued
bui unpaid interest, and ali other sums {1 wn expected 1o owe on the Maturity Date, The Note Hoider also will advise me 1thar ¥ may
exercise the Conditional Refinancing Option i the conditions in Secrion 2 above are met, Tie Note fsonder will provide my payment
record information, wgether with the name, title and address of the person representing the Note Holder that § must aatfy i order
to exercise the Conditional Refinancing Ontione, I § micet the conditions af Section 2 above, 1 may exercise vaz Conditionud Refinanciag
Opuion by notifying the Note Hokder no later than 45 calendar days prior 1o the Maturity Date. The Mo Holder will calewlate the
fixed New Note Rate based upon the Federal Nationad Maorigage Assoaation’s applicable published required ozovicld in effect an the
date and time of day notification is received by the Note Modder une as calcubvted in Section 2 above, | will thn Tiwe 30 calendar days
to provide the Note Holder with acceptable proof ol my required ownership, occupangy and property jien statuy| ifciore the Maturity
Date the Nete Holder will advise me of the new interest rate (the New Note Rale}, new monthly payment amouat and a date, time
ancd prace @i which 1 must appear 1o sign any documents required to complete the required refinancing. 1 understand the Note Holder
will charge me a $250 processing fee and the costs associated with updating the titde nsurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this Bafloon Rider.

e (Sea}). {Seal}

-Borrower -Borrower

R {Seal) — {Seal)
-Borrower -Borrower

[Sign Original Ondyf

MULTISTATE BALLOON RIDER - Singie Family —Fannie Mae Uniform fnstniment Form 3180 12/88 tpoge 1 of ! pogel
Q;B?Z 8196 VMP MORTGAGE FORMS » 1313)293-8100 + (BODIS23.7291
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PARCEL 1 77
LOT 13-'D’ IN KNOLLWOOD SUBDIVISION IN THE EAST 1/2 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON THAT
PART OF OULLOT A (SHOWN AS KNOLLWOOD DRIVE AND OTHER DRIVES ON PLAT OF
SUBDIVISION) AS CREATED BY PLAT OF SUBDIVISION RECORDED SEPTEMBEFP 6, 1989 AS

DOCUMENT 89417307 AND AS CREATED BY ,DEED FROM . TO
‘ : 26/ [/ .ns DOCOMENT :ZZZéﬁfiiﬁﬁl

- RECORDED
PARCEL 3
EASEMENT FOR THY FENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON PARTS
KNOLLWOOD TOWNHOMES RECORDED NOVEMBER
TO

OF OQUTLOT A AS CrFEA1ED BY DECLARATION FOR

YLE75038 AND AS CREATE Y DEED MARE BY

1, 1991 AS DOCUMENT
, RECORDED@%Z%gj[ AS DUCUMENT P5s

S2Tr9ys
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