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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

THIS MORTGAGE IS DATED AS OF December 3,199]1 and ip executed by Warren Tam and
Ying Hua Tam, Hie Wife ("Borrower") the record owner of the Premises, ae
hereinafter deflned Ln favor of Cole Taylar Bank, an Illinoléftaikingl&bkghration 120,50
locatad at 1542 W. 47¢h St., Chicage, Illinois ("Lendex")TH1lLL (RN 0447 12/06/9F 11:29:00
O FER LA H - L -44248 )
WITNESSETH: . CONE COUNTY RECSRDER

Warren Tam & Ying Hua Tam

{1f the piriy Ln foregoing blank L8 not Borrower, such other party ls herelnatter
referred to as '"Obligor") has éxecuted a promisasory note('"Note") dated as of the
date of this wortgage, payable to the order of Lender, in the principal amount
of Bighty Thouesind and 00/100 Dollars ($80,000.00). Interest on the outstanding
princlpal balasre-nt the Secured Installment Note shall accrue at the rate of Ten
and One-Half (10.T0%) per annum. The principal and interest of the Note are
payable as Followst 35 monthly payments of Bight Hundred Elghty Four and 32/100
($884.32)Dollars, prinzipal including interest, due on the lst day of each month,
commencing February 1, 1992 and monthly thereafter untll Janwary 1, 1995
("Maturity"), at whlch tisethe balance of unpaid principal and acerued interest
shall be due and payable.

If the aforementioned lnterest /rate mentlons Lender's "prime rate'", such prime
rate means the prime rate as deilined In the Note, or, if the Note contains no
definition of prime rate, then prize rate means the rate of lnterest established
from time to time by Lender ae it3 prime rate, and uped by it in computing
intovest on those loans on which interes: Ls established with relatlionship to
Lender's prime rate, all as shown on the-books and records of Lender, which prime
rate will fluctuate hereunder from time to.cime concurrently with each change in
Lender's prime rate, with or without notice to.anyone. Nothing herein contained
ghall be construed as defining "prime rate" as .ha rate charged by Lender to Lts
mogt credlt-worthy customers. Interest on theouvtstanding principal balance of
the Note shall be increased to the rate of Four Percent (4%) in exceasa of the
aforesald rate then in effect, after maturity of tha Note or upon default under
the Note or this Mortgage. If any payment of interest or principal on the Note
is not recelved as and when due, Borrower shall be charged a late fee as follows:

To secure payment of the indebtedness evidenced by the Note and the herelnafter
defined Liabilities, including, without limitatlon, Ffuture advapzus, Lf aay, on
the Note, prior to its exprems maturlty date and ln all events prlor to twenty
(20) years from the date herecf, to the same extent as if such advanzes were made
on the date of the Note, Borrower does by these presents CONVEY and KUR[GAGE unto
Lender, all of Borrowers estate, right, title and interest in the rza. estate
situated, lying and being in the County of Lake and State of Illinois, lagally
described as follows:

PARCEL 1: LOT 19 IN SUB-BLOCK 2 IN BEER'S SUBDIVISION OF BLOCK 19 IN CANAL
TRUSTEE'S SUBDIVISION GF THE EAST 1/2 OF S5ECTION 31, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: LOTS 20, 21, AND 22 IN SUBDIVISION OF BLOCK 2 R o
. IN BEER'S SUBDIVISION OF BLOCK 19 IN CANAL TRUSTEE'S SUBDIVISION OF THE BAST..
1/2 OF SRECTION 31, TOWNSHIP 359 NOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

.

P, I.N.# 17-31-228-034
17-31-228-035
17-31-228-036
17-31-228-037

COMMON ADDRESS: 1724 WEST 35TH STREET
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Which is referred toc herein as the "Premises", together with all improvements,
bullding, tenements, hereditaments, appurtenances, gas, olil, mineral, easements
located in, on, over or under the premises, and all types and kinds of goods,
lnventory, accounte, chattel paper, general intanglbles, furniture, fixtures,
apparatus, machlnery and equipment, including, without limitation, all of the
foragqoing used to supply heat, gas, alr conditioning, water, light, power,
refrigeration or ventilation {whether single units or centrally controlled) and
all screens, wlndow shades, storm doors and windows, floor coverings, awnings,
ptoves and water heaters, whether now on the Premliees or hereafter erected,
inatalled or placed on or in the Premises, or used ln connection with the
Premises and whether or not physically attached to the Premises. The foregolng
items are and shall be deemed part of the Premises and a porticn of the security
for the Liabllities as between the parties herets and all persone claiming by,
through or under them. Portions of the foregoing are goods which are or shall
become firtures on the Premises, and Borrower agrees that the filing of this
Mortgage ia the real estate records Coock County, Illinois shall aleo operate, at
the time =t such filing, as a fixture filing i{n accordance with the provisions
cf the Unilorm Commercial Code as adopted in the State of lllinais.

Further, Borrower does hereby pledge and assign tc Lender, all leases, written
or verbal, rentf, isBues and profits of the Premises, including without
limitation, all re«tr., lssues, profite, revenues, royalties, bonuses, rights and
benefits now due, p2at due, or to become due and all deposits of money as advance
rent or for aecurity, vnder any and all present and future leases of the
Premimes, together with tihe right, but not the obligation, to collect, recelve,
demand, sue for and recovar the same when due or payable, Borrower hereby
authorlzing Lender or Lender'e agente. Lender by acceptance of thias Mortgage
agrees, ae a personal covenan. applicable to Borrower only, and not as a
limitation or condition hereof unc rnot avallable to anyone other than Borrower,
that untll a Default, as hersinziter defined, shall occur or an event shall
occur, which under the terms hereoy Bhall glve to Lender the right to foreclose
this Mortgage, Borrower may collect, recelve and enjoy such availa., Borrower
agreas Lhat each tenant of the Premlges nnell pay such rents to Lender or Lenders
agente on Lender's wreltten demand therefora without any llabllity on the part of
pald tanant to lnguire further as to the ex'uvhance of a Default by Borrowsr or
Obligor. Borrower hereby covenants that Borrewse has not paerformed, and will not
parform, any acts or has not executed, and will not execute, any insktruments
which would prevent Lender from exercislng any righis pursuant to such rentse or
other amounts, that at the time of execution of this Martgage there has been no
anticipatlon or prepayment of the rents for the Premirss and that Borrower will
not hereafter collect or accept payment of any rents ol .th2 Premiees prior to the
due dates of such rents.

Further, Borrower warrants, covenants and agrees ag followa:

1. Dbuty To Maintain Premises and Title to Premises. Borruwer shall (a)
promptly repalr, restore or rebuild any buildings or improvomzots now or
hereafter on the Premises which may hecome damaged or he destroyed; 4%} keep the
Premises In good conditlon and repair, without waste, and, except {or this
Mortgage free from any encumbrances, mechanic's liens or other liens or claime
for lien; (¢} pay whan dus any indebtedness which may be secured by a lien or
charge on the Premises, and upon request exhiblt satisfactory evidence of the
dipecharge of such lien to Lender; (d) comply with all requirements of all laws
or munlclpal ordinances with respect to the Premises and the use of the Premises;
{e) refrain from impairing or diminishing the value of the Premises,.

2. ‘'faxen, Aspessmants and Charges. Borrower shall pay, when due and
hefore any penalty attaches, all genaral taxes, special taxes, epecial
agsessments, water charges, dralnage charges, sewer service charges, and cther
charges agalnst the Premipea. Borrower shall, upon written request, furnish to
Lender duplicate paid receipts for such taxes, assessments and charges. To
prevent Default hereunder Borrower shall pay in full, prior to such tax,
assessment or charge becoming delinguent, under protest, in the manner provided
by statute, any tax, asseassment or charge which Borrower may desire to contest.
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3. Leaoen. Upon the requaot of Lender, Borrower shall dellver ko Lender
all original leasen of all or any portion of the Premises, together with
assignmente of such leases from Borrower to Lender, whlch assignmente shall be
in form and substance satlafactory to Lender,

4. Condemnation. Any awards of damage resulting form condemnation
proceedings, exerclee of the power <f eminent domain, or the taking of the
Premises for public use are hereby transferred, agsigned and shall be pald to
Lender and the proceeds or any part thereof may be applied by Lender, after the
payment of all of its expenses, including coeste and attorney's fees, to the
reduction of the indebtedneas secured hereby and Lender ie hereby authorized, on
behalf and in the name of Borrower, to execute and deliver valid acquittances and
to appeal from any such award.

5. lon~Exclusivity and Preservation of Remedies. WNo¢ remedy or right of
Lender rFeserander shall be exclusive. Each right and remedy of Lender with
respect to *nis Mortgage shall be in addition to every other remedy or right now
or hereafter/existing at law or in equity. No delay by Lender in exercising, or
omleslion to exiritise, any remedy or right accrulng on Default shall impalr any
such remedy or riant, or shall be construed to be a waiver of any puch Default,
or acqgulaescence thecreln, nor shall it affect any subsequent Default of the same
or a different nature, Every such remedy or right may be exercised concurrently
or independently, an<-when and as often as may be deemed expedient by Lender,

6. Insurance. Borruwer shall keep all buildings and improvemente now or
hereafter nituated on the Frenises insured against loss or damage by fire,
lightning, windatorm and such other hazard as may from time to time be designated
by Lender, Including, wlthout lim.tation, flood damage, where Lender is requlred
by law to have the leoan evidenced oy the Note so insured, Each insurance policy
ghall be for an amount sufficlent to pay the cost of replacing or repairing the
buildings and improvements on the Przmises and, in no event leee than the
outstanding principal amount of the 'Note; all policies shall be issued by
companiee satisfactory to Lender. Each (insurance policy shall be payable, in
case of loss or damage, to Lender. Eac!i insurance policy shall contain a
lender's loegs payable clause or endorsement, in) form and substance Batlefactory
to Lender. Borrower shall dellver all lnsuranie policies, including additional
and renewal policies, toc Lender. In case of insul‘zice about to explre, Borrower
ghall dellver to Lender renewal policles not less /inan ten days prior to the
respective dates of expiration. Upon the occurrence of eiy event insured against
by any of the aforementioned insurance polleies, and/rae receipt of insurance
proceeds by Lender, Lender shall, at ite option, after payment of all of Lender's
costs and expenses with respect thereto, including cutside ci-in-house attorney's
fees, apply such proceede to the reduction of the Liabilitliesi in such order of
application as Lender may determine.

7. Expenses. Upon Default hereunder, and at any time durirg a suit to
foreclose the lien of this Mortgage and prior to a sale of the Premiees, Lender
may, but need not, make any payment or perform any act required Ly Forrower
hereunder in any form and manner deemed expedient by Lender, and Lendex rnav, but
need not, make full or partlal payments of principal or interest on any
encumbrances effecting the Premlees and Lender may purchaese, discharge,
compromlge or eettle any tax llen or other llen or tltle or clalm thereof, or
radeam from any tax sale or forfeiture effecting the Premises or conteat any tax
or asgessment., All moneys pald for any of the purpoeses authorized in this
Mortgage and all expenses pald or incurred in connection therewith, including
outside or in-house attorney's fees, and any other moneys advanced by Lender to
protect the Premises or the lien thereof, plus reascnable compensation to Lender
for each matter concerning which action therein authorized may be taken, shall
be additlonal Liabilltles and shall become immediately due and payable without
notice and with interest thereon at a per annhum rate eguivalent to the post
maturity or post default (whichaver im higher) interest rate set forth in the
Note. Inaction of Lender shall never be considered as a waiver of any right
aceruing to Lender on account of any Default hereunder.
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8. Ne lngulry for Expenwas. If Lender makes any payment authorized by
this Mortgage relating to taxes, asmeasments, charges or encumbrances, Lender may
do so accordlng to any bill, statement or estimate recelved from the appropriate
public affice without Inquiry into the accuracy or validity of asuch bill,
gtatement or estimate or into the validlty of any tax, assessment, Bale,
forfeiture, tax lien or title or ¢laim thereof.

9.1 Environmental Warranties and Representations. Borrower warrante and
reprepents to Lender that nc release of any petroleum, oil or chemical liquids
or sollids, liquid or gaseous products or hazardous waste or any other pollution
or contamlnation ["Environmental Contaminatlon") hae occcurred or i{s exlsting on
any portion of any Premises or, to the best knowledge of Borrower, on any other
real sstate now or previcusly owned, leased, occupied or cperated by Borrower or
Obllgor or with respect to Borrower's or Obligor'e business and operations, and
neither fousrowaer nor Obligor has received notice, oral or written, from any
source, ‘pi‘any of the following cccurrences:

9.1.1 ury such Environmantal Contamination;

9.1.2 *het Borrower's or Obllgor's business or operations are not in full
compliance with(cequirements of federal, state cor local environmental,
health and safety stututes or regulations;

9,1.3 that Pzcrower or Obligor ie the subject of any federal, state or
local investigation eveluating whether any remedial action is needed to
reapond ta any Environmenrial Contamination, alleged or otherwise;

9.1.4 that any portion of the Premises or of any other property or assets
of Borrowar or Obligor, real c¢r. persocnai, is subject to any lien arising
under any federal, state or loc:il anvironmental, health and safety statutes or
regulations.

9.2 Responeible Property Trans.'er Act. Borrower warrants and represents
to Lender that the Premises are not aubject to the Responsible Property Transfer
Act of 1988 of the State of Illinois (the “rct"), or, if the Premises are subject
to the Act, Borrower has delivered to Lendel a complete and accurate Disclosure
Decument regquired under the Act.

9.3 Environmental Covenants and Agreementrs.. Borrower covenants and
agrees, until all Liabilities are pald in full:

9.3.1 GBorrower phall not cause or permit to' exist any Envirconmental
Contamination on any pertion of the Premises or on aoy purrinp of any other rsal
estate now or hereafter owned, leased or occupled or operuted by Borrower or
Obligor, or with reapect to the buslnese and operations of Birrowar or Obligor.

9.3.2 Borrower shall immediately notify Lender of its/receipt of any
notice, oral or written, of the type described in Paragraph 9.1 of tnis Mcortgage,

9.4 Environmental Indemnification. Borrower hereby indemnifisr-and holds
Lender harmless from and agalnst all lossen, costs, claims, causes of actlon,
damages (including special, conseguential and punitive damages), and includlng
In~house or outplde attorneys' fees and costs, incurred by Lender and in any
manner related to or arieing from the breach of any of the foregoing warrantlies,
representations, covenants, agreements or Lender's becoming liable, in any manner
whatsoever, under the Act or for any Environmental Contamination previously, now
or hereafter existing or occurring on any portion of the Premises or on any other
real estate previously, now or in the future owned, leared, occupled or operated
by Borrower or Oblligor occcurring wikth respect to Borrower'e or Obllgor's business
or operations, which indemnificatlon shall survive the payment in full of the
Liabilities.

9.5 Environmental Defaults. The breach of any warranties,
representations, covenante or agresments contained in Paragraph 9.1 through 9.4
of thies Mortgage or the giving to Borrowsr or Obligor of any notlice of the type
described in Paragraph 9.1 of this Mortgage (regardlese of whether any
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Environmental Contamlpation of the type described in Paragraph 9.1 of thls
Mortgage has occurred and regardless of whether Borrowsr has notified Lendar of
the receipt of any such notice) shall entltle Lender to accelerate the maturlty
of all Liabllitiee, and all such Liabilities shall become immediately thareafter
due and payable, and if payment therecf is not immediately made, Lender shall
have all remedies stated in this Mortgage or otherwise available to it,

9.6 Environmental Provisions Binding on Benefilciaries. If Borrower ia
a land trugtee, all warrantles, representationa, covenants and agreements
contained in Paragraphe 9.1 through 9.4 of thia Mortgage shall also apply and
refer Lo any beneficlaries of the land trust of which Borrower is trustoee.

10. bDefault. Upon Default, at the sole option of Lender, the Note anrd
any other Liabillties shall become lmmediately dva and payable and Borrower shall
pay all rxpenses of Lender including in-house and outside attorney's fees and
expenbbe Lucurred in connection wlth this Mortgage and all expenses incurred in
the enforcemnnt of Lender‘s rlghts in the Premiees and other costs incurred in
connection withk the dlspoeltion of the Premlsss. 'YThe term "Default" when used
Ln this Mortgage means (a) any one or more of the events, conditions or acte, if
any, defined as 3 'Default" in the Note, all of which are hareby incorporated by
reference herein, (b, the failure of Borrower cr, if appllcable, Obllgor to pay
the Note, in accordenre with the terms of the Note, {(c) the falslity of, or
fallure of Borrower-or, \f applicable, Obligor to comply with or to perform any
representation, wacranty, verm, condition, covenant or agreement contained in
this Mortgage, the Note Or any lInatrument securing any Liakilitlems, (d) the
occurrence of any event, detcribed in this or any other document, giving Lender
the right to accelerate the maturity of any of the Liabillities or constituting
a default of any of the Liabilitles; {e) if Borrower is a land trustee, the
failure of any beneficlaries of ‘tha land trust of which Borrower ls Lrustee to
comply with or perform any covenai. or agreement contalned {n any instrument
pacuring the Liabilitlies,

11. Due on Sale. Notwithsetanding eay other provisions of this Mortgage,
no sale, lease, mortgage, trust deed, grant /by Borrower of any encumbrance of any
kind, conveyance, contract to sell, or trapsfar of the Premises, or any part
thereof, or transfer or occcupancy or possesginn of the Pramises, or any part
thereof, shall be made without the prior written/cunsent of Lender. If Borrower
ip a land trustee, no sale, assignment, grant of an \encumbrance of any kind,
canveyance or contract to eell or transfer the Precises or any part therecf or
all or any part of the beneficial interest in the land uruet of which Borrower
is trustee, or tranefer or occupancy or posgession of che Premises, or any part
thereof, shall be made by the beneflclaries of such land tzush without the prior
written consent of the Lender.

12. Definition of Liabilities. "Liabhilities" means all cblligationas of
Borrower of Obllgor or, 1f Borrower le a Land trustee, any benerlzisries of the
land truat of which Berrower im trustee, to Lender for payment orf any and all
amount due under the Note, this Mortgage and of any indebtednesa, orcontractual
duty of every kind and nature of Borrower or Obligor or such beneficiarics or any
guarantor of the Note to Lender, howsoever created, arising or evidenced,-whether
direct or indirect, ahsclute or contingent, joint or several, now or hereafter
existing, due or to become due and howapever owned, held or acquired whether
through discount, overdraft, purchase, direct loan or as collateral, or
otherwise, "Llabilities” also includee all amounts s¢ described herein and all
costa of collection, legal expenses and in-house or outside attorneys' fees
incurred or pald by Lender in attempting the collection or enforcement of the
Note or this Mortgage, or any extenslon or modification of this Mortgage or the
Note, any guaranty of the Note, or any other indebtedness of Borrower or Obligor
or the aforementicned beneficiaries or any guarantor of the Note to Lender, or
in any legal proceeding occurring by reason of Lender's being the mortgagee under
this Mortgage or any extension or modificatlon thereof or the payee under the
Note or any extension or modificatlion thereof, includirg but not limited to any
declaratory judgment action, or in the repossession, custody, sale, lease,
assembly or other dlsposition of any collateral for the Note. Notwithstanding
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anything contained herein to the cortrary, in no event shall the lien of the
Mortgage secure cutstanding Liabilities in excess of 200% of the original stated
principal amount of the Note.

13. Foreclosure. When any of the Liabilitles shall become due whether
by acceleratlon or otherwise, Lender shall have the right to foreclose the lien
of thip Mortgage. In any suit to foreclase the lien of this Mortgage, there
shall be allowed and Included any additional indebtedness in the judgment of
foreclosure, all expenditures and expenses which may be paid or LIncurred by or
on behall of Lender for outslde or in-house attorneys' feen, appralser's feas,
outlays for documentary and expert evidence, stenographers’' charges, publicatlon
costs and costs of procuring all abstracts of title, title searches and
examinations, title insurance pollicles, Torrens Certificate, and slmilar data and
assurances with respect to title as Lender may deem to be reasonably necessary
aither rO. prosecute the foreclosure suit or to evidence to biddera at any
foreclusure sale. All of he foregoing items, which may be expended after entry
of the foreclosure judgment, may be estimated by Lender, All expendltures and
expenses mentjoned ln this paragraph shall become additional Liabillities and
shall be Immetistely due and payable, with interest thereon at a rate equivalent
to the post-maturlty or post-default (whichever is higher) rate set forth ip the
Note or hereln, wher:paid or incurraed or paid by Lender or on behalf of Lender
in connection with (&) any proceeding, including without limitation, probate and
bankruptey proceedings, to which Lender shall be a party, as plaintiff, claimant,
defendant or ctherwise! hy-reason of this Mortgage or any Liabllities; or (b}
preparation tor the commancement of any sult to collect upan or enforce the
provisions of the Note or &ny instrument which secures the Note after default
under the Note, whether or not-actually commenced; or {c) preparations of the
defense of any threatened suit rr.proceeding which might effect the Premises or
the aecurity hereof, whether or nrt actually commenced,

14, Proceedn of Poreclogure. Ane proceeds of any foreclosure sale shall
be distributed and applied {n the fo.lowing order or priority: first, to the
reasonable expenses of such sale; second| to the reagonable erpenses of mecuring
pogaesslon of the Premises before sale, halding, maintaining and preparing the
promlpes for sale, including payment of tawxsa and other governmental charges,
premiume on hazard and liability insurance, mardacement fees, reasonable outeide
or in-house attorneys’ fees, payments made puriuant to Section 15-1505 of the
Illinois Mortgage Foreclosure Law or otherwise authiorized in this Mortgage and
other legal expenses incurred by Lender; third, to the satlsfaction of clalms in
the order of prlority adjudicated in the judgment  »€) foreclosure, and with
respect to the Liabilitles, first to all items which undei the terms of thle
Mortgage, constitute Liabilities secured by this Mortgag:s additional to that
evidenced by the Note, wlth interest therecn as herein prorided, second to
interest remalning unpald on the Liabilities evidenced by the-lote, and third to
unpaid principal of the Lliabilities evidenced by the Note; (fourth, to the
remittance of any surplus to Borrower, or Lf Borrower is a land Lrus%ee to the
heneficiarles of the land truat of which Borrower is trustee, or zs otherwise
directed by the court,

15. Receliver. Upon, or at any time after the filing of a compiaint to
foreclose this Mortgage, as otherwise permitted by the Illincis Mortgage
Foreclogure Law, the court in which such suit is filed may appoint a recelver of
the Premises, or may appeint the Lender as mortgagee-in-possession of the
Premises, Such receiver, or Lender as mortgagee-in-possession, ehall have power
to colleat the rente issuas and profits of the Premiges and shall also have all
other powars which may be necessary or are usual for the protectlon, possession,
control, managemant and operation of the Premises.

16. Unavailability of Certain Defenses., No acticns for the enforcemant
of the lien or of any provlslon of this Mortgage shall be subject tc any defense
which would not be good and available to the party interposing the same in an
action at law upon the Note.

17. Inspection. Lender shall have the right, but not the obligaticn,
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in its sole discretion, to inepect the Premises at all reasonable times and
access thereto shall be permitted for that purpose. The foregoling does not
reliesve Borrower from any obligation under thls Mortgage, the Note or any other
instrument securing the Liabilitles, to maintain the Premises,

18. EatoEE%I Statement by Borrower. Borrower shall, within ten days of
a written request therefore from Lender, furnish Lender with a written statement,
duly acknowledged, setting forth the then outstanding balance of the Note and
that there are no righta of set-off, counterclaim or defense which exist against

such balance or any of the Liabilities.

20. Taxes and Insurance. On written request by Lender, Borrower shall
pay to Lender on the day monthly installments of principal and/cr interest are
payable under the Note, until the Note is pald in full, a sum {herein "Funde")
equal to- cne-twelfth of the yearly taxes and assessmenta on the Premises, plus
one-twelity of yearly premium installments for hazard insurance, all as
reasonably’ estimated inltially and from time to time by Lender on the basis of
aspesemente 2.4 bille and reagonable estimates thereof, The Funds shall be held
in an institvilnn the deposite or accounts of which are insured or guaranteed by
a Federal or stat? agency (including Lender if Lender is such an institution).
Lender shall appYy.the funde to pay sald taxes, assessments, and insurance
premiume. Lender cnrll not be required to pay Borrower any interest or earnings
on the Funda. Lenuer shall give to Borrower without charge, on Borrower's
weitten request, an accoiunting of the Funds showing credits and debits to the
Funds and the purpose [or which each debit te the Funds was made. Borrower
hereby pledges the Funds/ am addltional security for the payment of the
Liabilities, and authorizea Lander to deduct from the Funds any past due
Liabilltlea, without prior notlre to Borrower, whether or not a default has
ocourred. I[f the amount of thel Furda held by Lender, together with the future
monthly installmente of Funds poyable prior to the due dates of taxes,
aspessments and insurance premiums Bhulil exceed the amount required to pay sald
taxes, aesessments and lnsurance preniume as they fall due, such excees shall,
if requested by Borrower, be either promp:ly repald to Borrower or credited to
Borrower's monthly installments of Funds, ah Borrower's option. If the amount
of the Funds held by Lender shall not be suttic'ent to pay taxes, assessments and
insurance premiums as they fall due, Borrowar shall pay to Lender any amount
necaessary to make up the deficlency within 10 dayz from the date notice ils mailed
by Lender teo Borrower reguestling payment thereof.  Upon payment in full of all
Liabilitles, Lender ghall promptly refund to Borrower any Funds held by Lender.
1f the Premises are Bold during or on the complecion of any foreclosure
proceedings, Lender shall apply, no later than immediateiy prior to the gsale of
the Premises, any Funds held by Lender at the time of ap;lication as a credit
against the Liabilities.

21. Binding on AsBigns. This Mortgage and all provisicons hereof, shall
extend to and be bindIng upon Borrower and all pereone or parties cia‘ming under
or through Borrower. THe slngular shall lnclude the plural, the pltural shall
mean the singular and the use of any gender shall he applicable to all genders.
The word "Lender" includes the successors and aselgn® of Lender.

22. WAIVER OF REDEMPTION. IF THE PREMISES ARE NOT RESIDENTIAL REAL
ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORROWER AS A SUCCESSOR.

23, Special Provisions Concerning Land Trustee. If Borrower is a land
trustee, thie Mortgage is executed by Borrower not personally, but as Trustee in
exercise of the power and authority conferred upon and vested in it as such
Trustee, and insofar as sald Truetee in concerned, payable only out of the trust
eatate which in part is securing the payment hereof and through enforcement of
the provisions of any other collateral or guaranty from time to time securing the
payment herecof and through enforcement of the provisions of any other collateral
or guaranty from time to time securing payment hereof; no personal liability
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ghall be asserted or be enforceable agalnst Borrower, ap Trustee, because or in
respact of thle Mortgage cor the making, ipmue or transfer thereof, all such
peracnal llability of sald Trustee, 1f any, belng expressly walved in any manner.

24. Waiver of Homestead. Borrower hereby walves and conveys to Lendar any
rights or estate of homestead in the Premises which Borrower may now or hereafter
have under the laws of the State of Illinole. If anyone in addition to Borrower
has executed this Mortgage, esuch person, by his or her signature, hereby waives
and conveys tc Lender any righte or estate of homestead in the Premises which
such persoh may now or hereafter have under the laws of the State of Illincis,

and the slgnature of such person is made solely for purposes of such waiver or
conveyance,

25. Governing Law; Severablility. Thls Mcrtgage has been made, executed
and dellvered to Lender Ln I1linole and shall be construed in accordance with the
internal-laws of the State of Illinoia. Wherever possible, each provislon of
this Mortyage shall be interpreted in such manner as to be effective and valid
under applicnble law. [f any provisions of this Mortgage are prohibited by or
determined *o be invalid under applicable law, such provislons shall be
ilneffective to  the extent of sauch prohiblitions or invalidity, without
Invalldating the Yerainder of such provislons or the remalning provisions of this
Mortgage.

WITNESS Borrower hae execuled and dellivered this Mortgage as of the day and year
get forth above.

ADDITIONAL SIGNATORIES FOR BORROWER :
WAIVING AND CONVEYING HOMESTEAD
RIGHTS, IF ANY:

N e s

#arren Tam

THIS DOCUMENT WA PREPAKFO BY AND
SHOULD BE MAILED TO:

COLE TAYLOR BANK
1542 W. 47TH ST.
CHICAGO, ILLINOIS 60609
ATTIN: COMMERCIAL LENDING

>

FPITH

[
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STATE OF ILLINOIS

COUNTY OF COOK

s )
I,J 7—’,4‘) ,’f/,’(ﬁ,é}f,(_,g _,.,5{_,-;(.@,4/) , a Notary Public in and for the County and
State aforesald, do hareby"éaapectively subacribed to the foregeing instrument,
appeared before me this day in peraon and acknowledged to me that they, being
thereuntu-duly authorized, slgned and delivered sald instrument as their own free

and voluntiary -act for the uses and purposes thereln set forth.

- - ]( / oy
GIVEN under my hand /and notarlial peal th}s.])/bgg_day of M lcen :,’JLJ.9__/Z.

- )
AL ”;/L_};’M '

Public— - —- ,;/ 4

L

My commission Explres:

“OFFICIAL SEAL"
ureen E. Wo]tow!.cz;
| ry Public, State of tineis
[ omenission Expires 4/

-
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