grny UNOFFICIAamPY
CHICAGO, IL 60641 'nnwruﬂurv,1 L6 @ g 8
e

A 89! DEC ;8 P k23
,RECORD AND RETURN TO: . L

q!ﬁ ?508

'THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCTATION OF ILLINOIS
4901 WEST IRVING PARK ROAD

'CHICAGO, ILLINOIS 60641 .~ .//,;7 -
ATTENTION: LILLY BYLEN e H0 S |

[Spaw Abuu s This Line For Heclmlma l)awl

IMORTGAGE

'289839-0
450

'lHJS MORTGAGE{"SLQ.:W lnstrument”) is given on . NOVEMBER 29, 1991
TED G. MEDINA

AND LAURTE MEDINA, HUSBAND AND WIFE

. The mortgagor is

( Bormwar ) ’Ihns Sucumy imtrmum! is ;,m, -~ ' J
J*NGS AND LOAN 'ASSOCIATION OF ILLINOIS

 THE TALMAN HOME FEDERAL U2

-
whu.h is nrg,nma,d and uusun;, under the hws of  UNITED (STATES OF AMERICA © el whose %,
:NORRIDGE, ILLINOIS 60634 7 A ender™). Burrower owes Lender the principal sum of 67
ONE HUNDRED THOUSAND . g
AND 00/100 ‘ S Doltars (ULS, . . 100, 000.00° ) m
This debt is evidenced hy Borrower's nale dated the stme date us this Seurity Inslrument (* Note"), which provides lor -
monthly payments, with the full debt, if not paid eartier, due and paysble on . OANUARY 1, 2007 Do
This Security [nsteument secures (0 Lender: {a) the repayment of the debt ev idenced by the Note, with interest, and all renewals, .
extensions and modifications of the Note; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to .,
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this

Securily Insteument and the Note, For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following '-
described property locuted in COOK

County, lllinois:
LOT 14 IN BLOCK 7 IN WALTER G. MCINTOSH WILSON AVENUE ADDITZION TO
CHICAGO SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH EAST(1/4 OF

'SECTION 17, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
'MERIDIAN, IN COOK COUNTY, ILLINOIS.

325 iH”S/b% Z‘ES’ ﬁM

113-17-227-028 e
) I:‘r. - o /
which hus the address of 4418 NORTH MONITOR AVENUE, CHICAGO
lllinoi.'i . 60630 Zip Code ("Pmporty Address™);

Street, City ,

,.."-‘,

' o : - o " DPB 1088 .
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Praperty insurcd against foss by tire, hazirds included within the term *exting vetageDunddiny Gther huzardy, including
Noods or foading, for which Lender requires insurance. This insusunce shall be maintained in the smounts and for the periods
thit Lunder regices. The insurnee carrier providing the insursnes shull be chosen by Borrower subject to Lender's approval
which shall not be unreusonably withheld, )§ Borrower fuils to muintain covernge described above, Lender may, s Lender's
option, obtain coverage W proteet Lender's rights in the Property in aceordance with parugraph 7.

Al insurunce policies und renewals shall be acceptable to Lender and shadl include a standard mortgage clause. Lender
shall huve the right to hold the policies und renewals. 1f Lender requires, Borrawer shal) promplly give to Leader all receipts of
paid premiums and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumiged, if the restoration or repair is econamically feasible and Lender's security is not lessened. 1f the restoration or
repiir is not economically Teasible or Lender's seeurity would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Insteument, whether or nol then dus, with any excess piid to Borrower, 1T Borrower abandons the
Property, or does not answer within 30 days o notice {rom Lender that the insurance carricr has offered to setile a claim, then
Lender may coliv the insurince proceeds. Lender may use the proceeds to repair or restore the Froperty or to pay sums
secured by this seCarity Instrument, whether or not thea due. The 30-duy period will begin when the notice is given,

 Unless Lender #i) Borrower otherwise agree in writing, any application of proeeeds to principal shall not extend or
postpone the due date-afshe monthly payments seferred to in paragraphs ) and 2 or change the amovat of the payments, 1
under puragraph 21 the Prareity is avquired by fender, Borrower's right to any insurance policies and proceeds resulting from
dumage to e Property privete e sequisition shadl pass to Lender to the extent of the suns seeuaved by this Securily lnstrument
immedintely prior to the scquisiton,

6. Occupuncy, Preservativg, Mairtenunee and Protection of the Property; Borvower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and e 14 Property as Borrower's principal residence within sixty days after the execution of
this Seeurity Instrament snd shall continte twuecupy the Property as Borrower's principal residence for at least one year afler
the dale of oecupuney, unless Lender otherwise derees in writing, which consent shall not be unrensonubly withheld, or unless
extenuating ciccumstances exist which s beyopid Borrower's control, Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or cownmit waste on the Property. Borrower shull be in defanlt if any forfeiture
action ar proceeding, whether civil ar criminal, is begun (hat in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Scearity Instrument or Lender's security interest, Borrower may
eore such & defauit and reinstate, os provided in paregraph 13, Gy causing the action ar proceeding o be dismissed with a ruling
that, in Lender's good fith determination, prechudes Torfeituee 0f the Borrower's interest in the Propesty or olher maleriud
impairment of the lien crented by this Security Instrument or Lendr's security interest, Borrower shall also he in defsult if
Borrower, during the loun application process, give materially false or Zavceurate information or stalements to Lender (or failed
to provide Leader with any material information) in connection with the/ioan evidenced by the Note, including, but not limited
to, represeotatinns concerning Borrower's oceupaney of the Property as 4 priceipal sesidence, [T this Security Instrument is on a

feasehold, Borrower shafl comply with all the provisions of the lease. ) Boriower acquires tee title to the Property, the - >

tessehold and the fee title shadl not merge wnless Lender agrees to the merger in writiig.

7. Pratection of Lender’s Rights in the Property. I Borrower fails o perforny tho corenants und agreements contained in
this Security lnsteuament, or there is o logat proceeding that may significantly afteet Lendel™s rights in the Property (such as s
procecding in bankrupley, probate, tor condemnmion or forfeiture or to enforce Inws or regulatians), then Lender may do apd
puy fur whatever is necessiry o protect the vilue of the Praperty and Lender's rights in the Projety, Lender’s netions myy,
inclade paying noy sums secured by » lien which hus priority over this Sceurity lnstrument, Aippesring in cottet, payifi
rensonshle uttorneys' fees and entering on the Property 1o miuke repairs, Although Lender may tuke acton, under this purigragh}
7, Lender does aat have 1o o so, . _ _ h

Any wiunts dishursed by Lender wader this paragraph 7 shald hecome additional debt of Borrower secured by ¢ "
Secitrity Instrument, Unless Borrower and Lender ngree to other teems of payment, these mnounts shall bear interest from ¢
date of disbursement at the Note rate and shall be payuble, with interest, wpon natice from Lender o Borrower requesling
piyment, - o S . _

8. Mortguge Insuranee, 1 Lender reguiced mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shill pay the premisems required to maintsin the mortgage insurnce in effect. 1 for any reason, the
morlgage insurance covernge required by Lender Tapses or ceses to be in effect, Borrower shall pay the premiums required to
oblain enverage substantiably cquivatent to the mortgage insurance previously in effct, al @ cost substanliaily equivadent 1o the
cost to Borrower of the mortgage insurance previousty in effect, from an alteruate mortguge insurer approved by Lender. If
substantinlly eqttivalent mortgage insurance covetage is not avaitable, Borrower shall pay o Lender cach month a sum equal to
ane-tweHth of the yearly mortguge insurance preminm being paid by Borrower when the insurance covernge lipsed or ceased to

be in effect. Lender will sceept, use und retain these payments &5 a loss rescrve in lieu of mortgage insurance. Loss reserve
DPE 1081
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A7, Transfer of the i’rU‘lN @iE:E(I'@nllAllm I@(@ R Mc Property or any interest in it
jind Borebyv

s sold or transferred (or it beneficial inlerest in Borrower is sol or ranstsrredspnd Born er( neu natural person) without
"Lender's prior written consent, Lender may, al its oplion, require immediale pryment in full of alf sums secured by this
Security lnstrument. However, this option shall nut be exereised by Luender if eaercise is prohibited by federal law ns of the date

of this Seeurily [nstrument. o . .

[F Lender exercises this option, Lender shall give Borrower notice of neceferation. The notice shull provide 4 period of not
less than 30 days lrom the date the potice is delivered or mniled within which Borrower must pay alb sumns secured by this
Seeurity lnstrument, 1 Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Instrament without further notive or demand on Borrower, o

" 18, Burrower’s Right to Reinstale, I Borrower meels certuin conditions, Borrower shull have the right to tuve
enforcement of this Security Instrument discontinued wt uny time prior o the earlier oft (a) 5 days (or siich other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insteutent; or (b entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no seceleration had ocenrred; (b)
cures any defiuult of uny other covenunts or agreements; (c) puys all expenses incurred in enforcing this Security lastrument,
including, hut not tinited 1o, reasonable attorneys' fees; and (d) takes such action us Lender may rensonably require 1o assure
thal the L of this Seeurity Instrument, Lender’s rights in the Propesty and Borrower's obligation to pay the sums sectired by
this Securily [nstrumedt)shall contintie unchanged, Upon reinstatement by Borrower, this Sceurily Instrument and the
obligations secured heréir shall remain fully effective as if no aceeleration hat oceurred. However, this right to reinstate shall
not apply in the cuse of aecermmion under paragraph 17.

19, Sale of Note; Chanige ¢f Loan Servieer, The Nute or a partial interest in the Note (together with this Security
Insteument) may he suld one or mors tmes without prior notice o Borrower, A sale miy resull in @ change in the entity (known
ws the "Loun Servicer™) that cutlests musihly payments die under the Note and this Security Instrument. There also may be one
or more chinges of the Loan Servicer uirélsed 10 o sale of the Note, [ there is a change of the Loan Servicer, Bosrower will be
given written notice of the change in wecordanse with parageaph 14 above and applicable law. The notice will state the name and
addeess of the new Lonn Servicer und the wddrseto which paymenls shoubd be made. The notice will also contain any other
information required hy applicable law. "

20, Huzardous Substunces. Borrower shall not'vase or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shell not do, nor ultow anyone else to do, anything affecting the
Properly that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prosence, use, or
storuge on the Property of smubl quantities of Hazardous Substances that are generally recognized 10 be appropriate {0 norowl
residential wses and to maintenance of the Property.

Burrower shall promptly give Lemler written notice of any investigation, claim, demand, luwsuit or other action by any
governmental or regulatory ageney or private party involving the Propercy antd any Huzardous Substanee or Environmental Law
of which Borrower hus actital knowledge. If Borrower learns, ar is notified by-ay governmental o regulutory authority, that
any removal or olfer remediation of any Hazardous Substance ffecting the Property is necessary, Borrower shall promptly take ~
all necessary remedinl actions in accordunce with Environmental Lioy. ~

. As used in this paragraph 20, "Huzardous Substances™ ure those substanees delaed as toxic or hazardous substances hyﬁ
Envirosmentu) Law and the following substances:  gasoling, kerosene, other Aammanle or toxic petroleum products, loxic 5!
pusticides and herbicides, volatile solvents, materinls containing ashestos or formaldehyde, tnet radiosctive materials, As used in”
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie the Property is localed that e
relute to health, salety or environmental protection, o

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows: . @

21, Accelerntion: Remedies. Lender shall give notice to Burrower prior te aceeleration followng Rorrower’s breach

of uny covenant or ugreement in this Security Instrument (but not prior to necelerntion under parigraph 17 unless
applicable law provides otherwise), The natice shutl specily: () the default (b) the action required to cure the defuult;
(¢} u date, not less than 3D days from the date the notice is given to Burrower, by which the default must be cured; and
(d) that Tuilure to cure the defuult on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, fereclosure by judicial proceeding und sule of the Property. The notice shail further
infurm Borrower of the right th reinstate after accelerntion and the right to assert in the Foreclosure proceeding the
nom-xistence of o detault or any other defense of Borrower to aceelerntion and foreclosure, 1F the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and my foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this parageaph
21, including, but not liniiled (o, rensonable attorneys” fees and costs of tille evidence,

22. Relense. Upon payment of il sums secured by this Security lstrament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any reeordation costs,

2 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, D”{"’“
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