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(1 Year Treasury Index —Rsate Caps)

THIS ADJUSTABLE RATE RIDER s made this S .(adasof  LlJikesa .. .1950 .andis
1ncorporated into and shall be deemed to amend and suppicment the Morigage, Decd of Trust or Sccunity Deed (the
=Security Instrumen:™) of the same date given by the underugned (the “Borrower™ ) 1o secure Borsower’s Adgusiable
Rate Note (the “NoOte™} 10.. B imnMifa vn FLirbRoat vmy s w3 ~ et - e

11he “Lender™ s of the same date and covering the propesty described 1n

L ik & cmciZiAeni,y $IEy  rhr S el
‘Peomes AdSc T |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANDO THE MAJGMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL Cor Enants.  [n addition 10 1he covenants and agreemenis madce in the Secunty [nsirumeat. Borrower
and Lender furtbrr covenant and agree as folloms
A. INTERES¢ RATE AND MONTHLY PAYMENT CHANGES
The Note provides ior an initial interest raic of ... J..o& 5%  The Note provades for changes 1n the interest rate and the
moathiy payments, (1s ‘ollows.
4. INTEREST RATZ A’:D MONTHLY PAYMENT CHANGES
i{A) Change Dates o %
The interest rate | mill g2y acas change on the first day of | ~adJRE LI .19 =~ | and on that day
every 12th month thercafier Fict dale on mhich m)y interest rate could change 35 cailed 2 “Change Date ™

(B) The index

Beginning with the first Change Ea3._m» inieresi r2ic will be based on an index. The “index™ 1s the weckly average
yield on United States Treasury securities “ujsied to 2 constant matunily of 1 ycar. as made availabic by the Foderal
Reserve Board. The mast recent Index fjrure available as of the datc 45 days before cach Change Datc is calied the

“Current Index.™
If the Index is no longer availabie. the Noie Jiolder will choosc a new index whach 15 based wpon comparable

wnformanon. The Note Holder will gnve me notice fthis chasce
(C) Calcuistion of Changes

The Note Holder will then round the
g

resalt of this addition to the ncarest onc-cighth of one percentagr pemnt (0 1257 Subyect 10 the lrmats stated ia Secton
4(D) below, this rounded amount will be my rew interest ratc ur.sl the next Change Date

The Note Holder will then determine the amount of the monih’s parment that would be sufficient 1o repay the
unpaid principal thai | am expecied 10 owe 21 the Change Dare i full 0w the maturity daie 21 m) new nlercsl rate in
substantially equal payments The result of this calculation w:ll be the nee amount of m» moathiy payment.

(D) Limits on [nterest Rate Changes

The interest rate I am reguired 10 pan 2t the first Change Date w il not he Jroater than % o1 jess than

- I Yot G Therealter. rim nterest rate wili never be increased or decressel or am ungic Cheage Date th more
than two percentage points (2 0% ) from the rate of nterest 1 hane been paning for (ne preceding tacive months My

uacrest rate will pever be greater than T2.BEy - o T . which o= called the ~“Maximum Rasc™

{E) Effective Date of Changes AN No LESs Tufin To2zR2
My new interest raic will become cffective on each Change Date. | wall pay the amount of my wew monthly payment
beginning on the first month!y payment date after the Change Daie unul the amount of my mon’al: payment chaages

agan.

{Fi Notice of Changes

The Note Holder will deliver or ma:! to me 2 notsce of any changes 1n my intcrest ratc and the amoun' o/ my monthly
payment before the effective daic of any change  The notice will include information required by Law 10 be grven me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Un:form Covenant 17 of the Sccurity {nsirument is amended 10 read as follows

Transfer of the Property or & Benchicisl Interest in Borrower. 1 all or any pari of the Property or any interest in it is
sold or transferred {or if a benchicial interest 1n Borrower is s0ld or 1ransfersred and Borromer 15 not a natural person}
without Lender's prior written consent, Lender may. at 11s option. require immediate payment in full of all sums secured
by this Security Instrument  However. this option shall not be exercised by Lender if exercise 1s prohibited by federal law
as of the date of this Security lastrument. Lender also shall notl excrcise this optron of (2) Borrower causes to be
submitted to Lender information required by Eender 1o evaluate the intended transferee as if 2 new joan were being made
to the transferee. and (b) Lender reasonably dereranines that Lender’s secunty will not be imparred by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccunty lastrument s acceprable 1o
Lender.

To the extent permitted by apphcable iaw. Lender may charge a reasonable fee as a condition Lo Lender’s consent to
the loan assumpiion. Lender may aiso require the transferec to sign an assumphon agreement 1hat 1s acceplabie to
Lender and that obligates the transferee to keep all the promises and agreements made 1in the Note and in thrs Secunity
Instrument. Borrower will continue to be obligated under the Notc and thrs Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE SIDER-—ARM 5-2—Singie Farmuy—Fannie Mae Unitorm instrument Form 300122 POL
Rev. 5/188

wprrds s m percentage points (. ., T~ %t 10he Current Index
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