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ASSIGNMENT OF RENTS AND SECURITY AGREEMENT' % SHUNTY RECURDER

Thic. Mortgage, Assignment of Rents and Security Agreement is
made this— 5th day of December 199}, between CHARISE R, McGee |
(herefnaftér~referred to as 'Martgagor"), and the CITY OF CHITARD,
DEPARTMENT ©F ~OUSING, together with its successors and assigns,
having fts ‘priungipal office 318 South Michigan Ave,, Chicago,
IN1inois 60604 (hieinafter referred to as "Mortgagee"),

WHEREAS, Mortgages. has concurrently herewith executed and
delivered a Note bearing zven date herewith in a principal sum not
exceeding Fourty thousand DGLuARS ($40,000,00), made payable to the
Mortgagee, 7n which the Morigaonr promises to pay the said principal
sum, plus interest thereon, at ke rate specified in said Note on or
before January 15, 2002, A1l sf said principal and interest
payments shall be made payable to the Mortgagee and delivered to the
Mortgagee at the office of Hortgacee ' or Mortgagee's designated
agent, in Chicago, Illineis or at such sther place as the Mortgagee,
or Mortgagee's designated agent, may declare-in writing; and

WHEREAS, the Mortgagee is deSirous of ‘securing the payment of
the Note, together with interest thereon, in accordance with the
terms of the Note, and any additiforal {indebtednoss sr obligations
incurred by the Maortgagor on account of any fature payments,
advances or expenditures made by the Mortgagee pursuant” iz the Note
or this Mortgage or the Construction Loan Agreement {as hereinafter
defined); and, provided that any future payments, advances ‘or the
Construction Loan Agreement shall be secured by an addiZional
mortgage or an amendment to this Mortgage;

ARTICLE 1,

NOW, THEREFORE, in order to secure the payment of the principal
and interest under the Hote and the performance of the covenants and
agreements contained in this Mortgage, including any extensions or
modifications herete, Mortgagor does by these presents (as
hereinafter defined grant, bargain, sell, convey and mortgage} unto
Mortgagee, its successors and assigns forever and hereby represents
and warrants to Mortgagee and grants to Mortgagee and its
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successors and assigns forever a continuing security interest in and to, all
of the following rights, interest, claims and property (referred to
hereinafter collectively as the 'Premises")"

10

All of the real estate, as more particularly described in Exhibit 'A"
attached hereto and made a part hereof, together with all easements,
water rights, hereditaments, mineral rights and other rights and
interesg appurtenant thereto (hereinafter referred to as the '"Real
Estate'');

All buildings, structures and other improvements of every kind and
description now or hereafter erected, situated or placed upon the Real
Lstate ("Improvements'), together with any Fixtures or attachments how
or hereafter owned by Mortgagor and located in or om, forming part of,
2utached to, used or intended to be used in connection with, or
iucorporated in any such Improvements, including all extensions,
addizions, betterments, renewals, substitutions and replacements to
any oicihe foregoing,

Any interest, estates or other claims or every name, kind or nature,
both in law 2ud7in equity, which Mortgagor now has or may acquire in
the Real Estate aud, Improvements, now owned or hereafter acquired;

All of Mortgagor's'interest and rights as lessor in and to all leases,
subleases and agreemente, written or oral, now or hereafter affecting
the Real Estate or the Imprnvements, or any part thereof, and aill
income, rents, issues, proceeds and profits accruing and to accrue
from the Real Estate and Improvements;

All right, title and interest of “the Mortgagor in and to all fixtures,
personal property of any kind or ctaracter now or hereafter owned by
Mortgagor and attached to or contaiued in.and used or useful in
connection with the Real Estate and lmproveaents;

All the estate, interest, right, title or other'claim or demand which
Mortgagor now has or may hereafter have or acquire with respect to (a)
proceeds or insurance in effect with respect to toe Real Estate and
Improvements, and (b) any and all awards, claims for d:mages,
judgments, settlements and other compensation made t&i Lr-conseguent
upon the taking by condemnation, eminent domain or any 4iike proceeding
of the whole or any part of the Real Estate and Improvements; and

All other property rights of the Mortgagor of any kind or character
related to the Real Estate and Improvements,
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IT IS FURTHER agreed, intended and declared that all the aforesald property
rights and interests shall, so far as permitted by law, be deemed to form a
part and parcel of the Real Estate and Improvements, this Mortgage is hereby
deemed to be and is, as well, a Security Agreement under the Illinois Uniform
Commercial Code for the purpose of creating a security interest in such
property, which Mortgagor hereby grants to the Mortgagee as secured party (as
defined in the I11inois Uniform Commercisl Code].

TO HAVE AND TO HOLD the Premises unto the Mortgagee and its successors and
assigns, forever, for the purposes and uses herein set forth.

ARTICLE 1I. GENERAL AGREEMENTS

To protzct the security of this Mortgage, the Mortgagor further covenant and
agrees «s follows:

1, Paymeot of Principal and Interest, Mortgagor shall pay promptly when
due the ,rincipal and interest and any other sums required to be paid
on the Nete or under this Mortgage or the Construction Loan Agreement
at the times and in the manner provided therein and shall pay any
other indebiéduess secured hereby as same becomes due, and shall duly
perform and obsetve all of the covenants, agreements and provisions
contained herein-apd in the Construction Loan Agreement,

Preservation, Restoration and Use of Premises. The Mortgagor shall:

(a) promptly repair, reitoie, replace or rebuild any portion of the
Premises which may becom: damaged, destroyed, altered, removed,
served or demolished, whetlier or not proceeds or insurance are
available or sufficient fcr che purpose, with replacement at
least equal in quality and condition as existed prior thereto,
free from any security interest in-encumbrances on or
reservation of title thereto;

keep and maintain the Premises in good cundition and repair,
without waste, and free from mechanics® liens, materialmen's
liens or like liens or claims or other liecns or claims for lien

nf whatever nature;

complete, within a reasonable time, any Improvemepis now or
hereafter in the process of erection upon the Premises;

comply with all statutes, rules, regulations, orders or decrees
and other reguirements of any governmental body, federal, state
or local, having jurisdiction over the Premises and the use
thereof and observe and comply with any conditions and
requirements necessary to preserve and extend any and all
rights, license, permits (including without limitation zoning
variances, special exceptions and non-conforming uses),
privileges, franchises and concessions that are applicable to
the Premises or its use and occupancy;

make no material alterations in the Premises, except gs, required
by law or municipal ordinance; ‘lié&é?{;aj
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(£} suffer or permit no change in the general nature of the
occupancy or use of the Premises without the Mortgagee's prior
written consent;

pay when due all operating costs of the Premises;

initiate or acquiesce in no zoning reclassification with respect
to the Premises, without the Mortgagee's prior written consent;

not abandon the Premises, nor do anything whatsoever to
depreciate or impair the value of the premises or the security
of this Mortgage;

refrain from any action and correct any condition which would
increase the risk of fire or other hazard to the Premises or any
portion thereof;

csruse the Premises to be managed in a competent and professional
marier;

not permit execution of any leases for a term in excess of one
(1) year without the prior written consent of the Mortgagee;

not pérmit any ‘unlawful use or nuisance to exist upon the
Premises; and

(n) provide the Mortgages or its authorized representative with
access to the Premises, subject to the rights of the tenants, at
all reasonable times for zp2 purpose of inspecting the Premises,

Payment of Taxes and Other Charges./ Mortgagor shall be responsible
for the payment, when first due and owing and before any penalty
attaches, of all taxes and assessments {general or special), water
charges, sewer charges, and any other chaiges, fee, taxes, claims,
levies, expenses, llens and assessments, orairary or extraordinary,
governmental or non-governmental, statutory ot otherwise, that may be
asserted against the Premises or any part therect or interest
therein, Mortgagor shall promptly furnish to Mortgagee duplicate
receipts evidencing payment thereof, Notwithstanding arvthing
contained herein to the contrary, Mortgagor may, in good £aith and
with reasonable diligence, contest the validity or amounc. el any such
taxes or charges, provided that any such contest stops the enforcement
of such taxes, assessment, or charges.

Insurance, The Mortgagor shall insure and keep insured the Premises

and each and every part and parcel thereof against such perils and
hazards as the Mortgagee may from time to time require, including,

without limitation:
.
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(a) Insurance against loss to the Improvements caused by fire,
lightning, windstomms, vandalism, malicious mishchief, and risks
covered by the so-called "all perils" endorsement and such other
risks as the Mortgagee may reasonably require, in amounts equal
to the full replacement value of the Improvements, and naming
the Mortgagee as an additional and named insured thereunder;

comprehensive general public liability insurance against bodily
injury and property damage in any way arising in connection with
the Premises naming Mortpagee as an additional named insured
party thereunder;

During the making of any alterations or improvements to the
Premises insurance covering claims based on the owner's or
employer's contingent liability not covered by the insurance
provided in subsection (b) above and workmen's compensation
{psurance covering all persons engaged in making such
alterations or improvements,

All poilcias of insurance to be maintained and provided as
required nerein shall be in forms, with companies and in amounts
reasonably (satisfactory to Mortgagee, and all policies of
casualty insuiance shall have attached thereto waiver of
subrogation ana ‘mortgagee loss payable clauses or endorsements
to favor of and wiih loss payable to Mortgagee,

All said insurance siall provide for thirty (30) days prior
written notice of terminztion or cancellation to Mortgagee,
Mortgagor shall deliver all policies, or certificates thereof,
including additional and repéval policies, to Mortgagee marked
"paid," and, in case of insurance policies about to expire, the
Mortgagor shall deliver renewal pusiicies or certificates
thereof, not less than thirty (30)-duys prior to the respective

dates of expiration,

Proceeds of I[nsurance, In the event of any damag: to, or destruction
of, the Premises, the Mortgagor will promptly give written notice to
the Mortgagee of such damage or destruction,

{a) In case of loss covered by policies of insurance,” trz Mortgagee
{or, after entry of decree of foreclosure, the purcnaser at the
foreclosure sale or decree, as the case may be) is hercoy
authorized at its option either;

(1) to settle and adjust any claim under such policies
without the consent of the Mortgagor, or
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(i1) to allow the Mortgagor to agree with the lnsurance
company or companies on the amount to be paid upon the
loss, The Mortgagee shall, and is hereby authorized to,
collect any such insurance proceeds and the expenses
incurred by the Mortgagee in the adjustment and
collection of insurance proceeds shall be deemed
additional indebtedness secured by this Mortgagee and
shall be reimbursed to the Mortgagee upon demand,

In the event of any insured damage to, or destruction of, the
Premises or any part thereof Mortgagee may, in its sole
discretion,

(ii) apply the proceeds of insurance payable upon the
indebtedness secured hereby in such order or manner as
the Mortgagee may elect; or

Citi) apply the proceeds of insurance to reimburse the
Mortgagor for the cost of restoring, repairing, replacing
or rebuilding the Premises or any part thereof.

In the evedt, proceeds of insurance, if any, shall be made
available to the Mortgagor for the restoring, repairing,
replacing ol rehuilding of the Premises, the Mortgagor hereby
covenants to Lesture, repair, replace or rebuild the same, to be
of at least equal value, and of substantially the same character
as prior to such damags or destruction, all to be effected in
accordance with plans and specifications to be flirst submlitted
to and approved by the Mortgagee.

Condemnation and Eminent Domain. /fhe Mortgagor shall give Mortgagee
prompt notice of any proceedings,-instituted or threatened, seeking
condemnation or taking by eminent domzin or any like process
(generally "Taking"), of all or any part'ri the Premises or affecting
any easement thereon or appurtenance thereof“and shall deliver to
Mortgagee copies of any and all papers served in connection with any
such proceedings, and Mortgagor hereby assigns, ‘transfers and sets
over unto Mortgagee the entire proceeds of any and @il awards
resulting from any Taking. Mortgagee is hereby autherized to collect
and receive from the condemnation authorities said awaras and is
further authorized to give appropriate receipts therefor,

Construction Loan Agreement, The proceeds of the loan hereby secured
are intended to fFinance rehabilitation of the Improvements and
pursuant to the Construction Loan Agreement between Mortgagor and City
of Chicago, Department of Housing; and Mortgagor further covenants and
agrees that such rehabilitation shall be completed in accordance with
plans and specification approved by and deposited with the Mortgagee.

1642050
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The occurrence of any default under the Construction Loan Agreement
not cured within the time, if any, permitted therein shall constitute
a default under this Mortgage, Upon default by Mortgagor in any of
the terms, provisions or covenants of the Construction Loan Agreement,
the Mortgagee may, but need not, declare the entire unpaid principal
balance and all interest accrued under the Note to be immediately due
and payable and/or complete the rehabilitation of said Improvements
and enter into the necessary contracts therefor, All monies expended
to complete such rehabilitation shall be deemed additional
indebtedness secured by this Mortgage payable on demand with interest
accruing at the default rate set forth in the Note,

Transfer and Encumbrance of the Property. The Mortgagor shall not
create, effect, contract for, commit to, consent to, suffer or permit
auy conveyance, sale, assignment, syndication, transfer, lien, pledge,
morigage, security interest or other encumbrance or alienation {or any
agreesent to do any of the following) of the Premises or any part
thereof ‘or interest therein, without the prior written consent of the
Mortgagea, -If the Mortgagor shall do any of the foregoing without the
prior writter-consent of Mortgagee at its option, has the right to
accelerate thc waturity of the note causing the full principal balance
and accrued interesi to be immediately due and payable without notice
to Mortgagor,

Any waiver by Mortgages of this paragraph shall not be deemed to be a
waiver of the right of Mortgogee to inslst upon strict compliance with
the provisions of this parugraph in the future,

Mortgagee's Performance of Defaulied Acts, In case of default herein
by Mortgagor, Mortgagee may, but nesi not, make any payment or perform
any act herein required of Mortgagor in any form and mannher deemed
expedient, and may, but need not, make fuil or partial payments of
principal or interest on prior encumbralces; if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien on
title or claim thereof, or redeem from any tax sale or forfeiture
affecting sald Premises or contest any tax or assessment. All monjes
paid for any of the purposes herein authorized aio all expenses paid
or incurred in connection therewith, including reascnable attorneys's
fees, and any other monies advanced by Mortgagee to piotest the
Premises and the lien hereof, shall be deemed additional indebtedness
secured hereby, and shall become immediately due and payalle. with
interest thereon at the default interest rate provided for in the
Note. Inaction of Mortgagee shall never be considered as a waiver of
any right accruing to it on account of any default on the part of

Mortgagor,

Events of Default. It shall constitute a default under-this Mortgage
whetl:

{a) Mortgagor fails to timely make payment of the Note or any
installment thereof, including principal, interest, or any
applicable loan fee or other amount required to be paid and such
failure continues for five (S) days; or

w7 -
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(b) Mortgagor falls to duly observe or perform any term, covenant,
condition or agreement of this Mortgage, or in the Note,
Construction Rehabilitation Loan Agreement or any other
instrument securing the Note, and said default continues for

thirty (30) days; or

Mortgagor fails to pay any sum due or fails to perform any
condition, covenant, term or agreement required under this
Mortgage or the note that is secured by this Mortgage; or

Mortgagor, or any guarantor of the indebtedness secured hereby
is:

(1) voluntarily adjudicate a bankrupt or insolvent; or,

(ii) seeks or consents to the appointment of a receiver or
trustee for itself or for all or any part of its
property; or,

{iii) ~Tiles a petition seeking relief under or Eiles an answer
sumitting the material allegations of a petition filed
agains® it under any bankruptcy or similar laws of the
United-States or the State of Illinois; or,

(iv) makes a yereral assignment for the benefit of creditors,
or

(v)  makes an admissior in writing of its imability to pay its
debts generally as (hay become due; or

Any order, judgment or decree i< entered upon any application of
a creditor of Mortgagor by a court of competent jurisdiction
appointing a recelver or trustee or custodian of all or a
substantial part of the assets of th# Yortgagor, or approval of
any petition filed against Mortgagor hersny seeking relief under
any bankruptcy or other similar laws of U.S. or any state and
remains in force, undischarged or unstayed for a period of sixty
(60) days; or

Any warranty, representation, certification, financial statement
or other information made or furnished at any time pursuant to
the terms of this Mortgage or the Construction Loan Agreesent by
Mortgagor, or by any person or entity liable for the
indebtedness secured hereby, shall prove to be materially
inaccurate or false; or

Mortgagaor transfers, conveys, assigns or sells the Premises or
any interest therein or if the mortgagor is a partnership,
corporation or land trust, there occurs any assignment or
transfer of control of the beneficial interest therein; or

Mortgagor abandons the Premises,

-§-
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11, Remedies on Default, If a default under this Mortgage shall occur,
mortgagee may at 1ts option, (a) declare the entire indebtedness
secured hereby to be immediately due and payable, without notice or
demand (each of which is expressly waived by Mortgagor) ; (b)
institute proceedings for the complete foreclosure of the Mortgage;
(c) take such steps to protect and enforce its rights whether by
action, suit or proceeding in equity or at law for the specific
performance of any covenant, condition or agreement in the Note or in
this Mortgage; (d) exercise any or all rights and remedies available
under the Uniform Commercial Code; and (e) enforce this Mortgage in
any other manner permitted under the laws of the State of Illinois,

, Expense of Litigation, In any suit to foreclose the lien of this
Mortgage or enforce any other remedy of Mortgagee under this Mortgage
or the Note or the Construction Loan Agreement, there shall be allowed
ard included, as additional indebtedness in the judgment or decree,
all expenditures and expenses which may be paid or incurred by other
related zosts and expenses paid or incurred in connection with such
proceedirg.

Right of Poszession. Subject to the rights of the Mortgagee under
this Mortgage, 7. aony case in which, under the provisions of this
Mortgage, Mortgagee-has a right to institute foreclosure proceedings,
whether befare or aftor the institution of such proceedings to
foreclose the lien horeof or before or after sale thereunder,
Mortgagor shall, upon demard of Mortgagee, surrender to mortgagee, and
Mortgagee shall be entitlad to take actual possession of the Premises
or any part thereof, personzlily or by its agent or attorneys, and
Mortgagee, in its discretion way enter upon and take and maintain
possession of all or any part of tir Premises, together with all
documents, books and records,

Upon taking possession of the Premises, ths Mortgagee may make all
necessary or proper repairs, decoration, ‘renewals, replacements,
alterations, addition, betterments, and improvcments in connection
with the Premises as may seem judicious to Mortgagee to insure,
protect and maintain the Premises and all risks'incidental to
Mortgagee's possession, operation, and management tnerzof, and to
receive all rents, issues and profits therefrom,

Priority of Rent Payments, Any avails, issues and profite 5f the
Premises received by Mortgagee after having possession of uvhe
Premises, or pursuant to any assignment thereof to Mortgagee under the
provisions of this Mortgage or of any separate Assignment of rents or
Assignment of Leases, shall be applied in payment of or on account of
the following, in such order as Mortgagee (or in case of a
receivership, as the court) may determine: (i) to the payment of
operating expenses of the Premises, including reasonable compensation
to Mortgagee or the receiver and its agent or agents, (ii) to the
payment of taxes, special assessments, and water taxes now due or
which may hereafter become due on the Premises, or which may become a

-9.
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16,

17,

UNOFFICJAL GCOPXo

lien prior to the lien of this Mortgage, (iii) to the payment of all
repairs, decorating, renewals, replacements, alterations, addition,
betterments, and improvements of the Premises, including the cost from
time to time of installing or replacing perconal property or fixtures
necessary to the operation of the Premises, (iv) to the payment of any
indebtedness secured hereby or any deficiency which may result from
any foreclosure sale, or (v) with respect to any overplus or remaining
funds, to the Mortgagor, lts successors, or assigns, as their rights

may appear.

Appointment of Receiver. Upon or at any time after the filing of any'

complaint to foreclose the lien of this Mortgage, the court may, upon
application, appoint a receiver of the Premises, Such appointment may
he made either before or after foreclosure sale, without notice,
without regard to the solvency or insolvency, at the time of
apriication for such receiver, of the person or persons, of any,
11au'a for the payment of the indebtedness hereby secured, without
regatd <o the value of the Premises at such time and whether or not
the sam¢ is then occupied as a homestead, and without bond being
required of the applicant. Mortgagee or any employee or agent thereof
may be appointed as such receiver. Such receiver shall have the power
to take possessicii, control, and care of the Premises and to collect
all rents and profits thereof during the pendency of such foreclosure

suit,

Foreclosure Sale., Any leal estate or any interest or estate therein

sold pursuant to any court order or decree obtained pursuant to the
Mortgage shall be sold in on¢ rarcel, as an entirety, or in such
parcels and in such manner or srier as Mortgagee, in its sole
discretion, may elect, to the maxirum extent permitted by the laws of
the State of Illinois. At any sucl sale, Mortgagee may bid for and
acquire, as Purchaser, the Premises or any part thereof, and in lieu
of paying cash therefor, may make settiemert for the purchase price by
crediting upon the indebtedness due the aircunt of Mortgagee's bid,

Application of Proceeds from Foreclosure Sale.  the proceeds of any

foreclosure sale of the Premises shall be distribited and applied in
the following order of priority;

(a) on account of all costs and expenses incident to.che foreclosure
proceedings;

(b) all other items which, under the terms hereof, constitute
secured indebtedness additional to that evidenced by the Note,
with interest thereon;
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(¢} all principal and interest remaining unpaid on the Note; and,

(d) any overplus to Mortgagor, its successors, or assigns, as their
rights may appear.

Insurance Upon Foreclosure, In case of an insured loss after
foreclosure proceedings have been instituted, the proceeds for any
insurance policy or policies, if not applied in restoring the
Premises, shall be used to pay the amount due in accordance with any
decree of foreclosure that may be entered in any such proceedings, and
the balance, if any, shall be paid as the court may direct,

Waiver of Statutory Rights, Mortgagor shall not apply for or avail
itself of any appraisement, valuation, redemption, stay, extension, or
examption laws, or any so-called '"Moratorium Laws", now existing or
horeafter enacted, in order to prevent or hinder the enforcement of
fore-iosure of this Mortgage, and hereby walves the benefit of such
laws. “Mortgagor, for itself and all who may claim through or under
it, waives any and all rights to have the property and estates
cowprising tne Premises marshalled upon any foreclosure of the lien
hereof and agrees that any court having jurisdiction to forecloese such
lien may order tne Premises sold as an entirety. The Mortgagor hereby
expressly waives any)and all rights of redemption from sale under any
order or decree of toreclosure of this Mortgage, on its own behalf and
on behalf of each and = ery person having a beneficial interest in
Mortgagor, it being the irient hereof that any and all such rights or
redemption of the Mortgagor and of all other persons are and shall be
deemed to be hereby waived.

. Waiver of Defenses, No actlon fo: t‘he enforcement of the lien of this
Mortgage shall be subject to any defzase which would not be good and
available to the party interposing the save in an action of law upon
the Note,

Partial Payments. Acceptance by Mortgagee cf any payment which is
Tess than payment in full of all amounts due znd payable at the time
of such payment shall not constitute a waiver of (Mortgagee's right to
exercise its option to declare the whole of the principal sum then
remaining unpaid, together with all accrued interest rhereon,
immediately due and payable without notice, or any othe: rights of the
Mortgagee at the time or any subsequent time, without i{n express
written consent, except and to the extent otherwise proviguzd by law,

Nelays and Omissions, No delay in the exercise of or failure to
exercise any remedy or right accruing or any default under this
Mortgage shall impair any such remedy or right or be construed to be a
waiver of any such default or acquiescence therein, nor shall in
affect any subsequent default of the same or of a different nature.

~11-
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23. Rescission of Election., Acceleration of maturity, once
made byMortgagee, may at the option of Mortgagee be rescinded,
and any proceedings brought to enforce any rights or remedies
herunder may, at Mortgagee's option, be discontinued or
dismissed, whereupon, in either of such events, Mortgagor and
Mortgagee shall be restored to their former positions, and the
rights, remedies and power of Mortgagee shall continue as if
such acceleration had not been made or such proceedings had not
been commenced, as the case may be,

24. Remedies Cumulative and Concurrent, The rights and
remedies of Mortgagee shall be cumulative and concurrent and
may Le. pursued separately, successively or together against
Mortgaour, any guarantor of the Note, or any one or more of
them, ai che sole discretion of Mortgagee, and may be exercised
as often ag occasion therefor shall arise, all to the maximum
extent permitted by the laws of the State of I1linofs, If
Mortgagee elects to proceed under one right or remedy under
this Mortgage or Ahe MNote, Mortgagee may at any time cease
proceeding under such right or remedy and proceed unde any
other right or remedy vider this Mortgage or the Note,

25. Giving of Notice. “A)M\ notices or other comunications
required or contemplated in-Cannection with this Mortgage shall
be in writing, and the mailino- thereof by certified mail,
return receipt requested with pustage prepaid and addressed as
follows:

If to Mortgagee: City ofcChicago
Department of-Housing
Office of Rehabilitation
Housing Abandenient
Prevention Progran
318 South Michigan Ave,
Chicago, 11linois 606L4

With Copies to: Corporation Counsel of
the City of Chicago
City Hall, Room 511
121 North LaSalle Street
Chicago, I11incis 60602

If to Mortgagor: Charise R. McGee
8622 S, Michigan Avenue
Chicago, IMlinois 60619

1612050
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The parties may designate by written notice any different addresses to
which subsequent notices, certificates or other communications shall be sent.
All notices by mail delivered pursuant to this paragraph shall be deemed
delivered on the fifth (Sth) business day after the date mailed.

Any such notice may be served by personal delivery thereof to the other
party, which delivery shall constitute service of notice hereunder on the date
of such delivery,

26'

27,

28,

29‘

Time of the Essence., Time is of the essence with respect to the Note
and this Mortgage.

Modifications. This Mortgage may not be changed, waived, discharged
or terminated orally, but only by an instrument or instruments in
writing, signed by the party against which enforcement of the change,
watver, discharge or termination is asserted,

Covenants Running With The Land, All the covenants hereof shall run
with the lard,

Mortgage Perrccmance Reports, Upon occupancy of ninety-five percent
(95%) of the premises, the Mortgagor shall from time to time, but not
less than once a year, furnish Mortgagee with a performance report in
the form of Exhibit s attached hereto, together with such other
information as Mortgagce may reasonably request,

30. Headings. The headings of articles, sections, paragraphs and

31,

32,

33,

subparagraphs in this Mortgage are for convenience or reference only
and shall not be construed in anv way to limit or define the content,

scope, or intent of the provisions azreof,

Construction of Mortgage. The place of <catract and payment being
located in Illinols, this Mortgage shall be‘construed and enforced
according to the laws of the State of I[llircis,

Severability., If any provision of this Mortgage, or any paragraph,
sentence, clause, phrase, or word, or the application thereof, in any
circumstance, is held invalid, the remainder of thit Mortgage shall be
construed as if such invalid part were never included nzrzin and this
Mortgage shall be and remain valid and enforceable to the fullest
extent permitted by law.

Grammar, As used in this Mortgage, the singular shall include the
plural, and masculine, feminine, and enter pronouns shall be fully
interchangeable, where the context so requires,
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34, Seccessors and Assigns, This Mortgage and each and every covenant,
agreement and other provision hereof shall be binding upon the
Mortgagor and its successors and assigns (including, without
limitation, each and every record owner from time to time of the
Premises or any other person having an interest therein}, and shall
inure to the benefit of the Mortgagee and its sticcessor and assigns,
Wherever herein the Mortgagee is referred to, such reference shall be
decmed to include the holder from time to time of the Note, whether so

expressed or not,

Further Assurances. The Mortgager will do, execute, acknowledge and
deliver all and every further acts, deeds, conveyances, transfers and
assurances necessary of proper, in the sole judgment of the Mortgagee,
for the better assuring, conveying, mortgaging, assigning and
confirming unto the Mortgagee, all property mortgaged hereby or

vaparty intended so to be, whether now owned by Mortgagor or
ereat<nr acquired. Upon, any failure by the Mortgagor so to do, the
Mortgagee may make, execute and record any and all such documents for
and in the name of the Mortgagor, and the Mortgagor hereby irtevocable
appoints the Mortgagee, its agents and attorney-in-fact for that
purpose. Thedortgagor will relmburse the Mortgagee for any sums
expended by Mortgagee in making, executing and recording such
documents,

. Indemnification, In adiition to all other indemnities in favor of the
Mortgagee specifically provided in this Mortgage, the Mortgagor shall
indemnify the Mortgagee and- save the Mortgagee harmless from and
against any and all lesses, iiebilitles, suits, obligations, Fines,
damages, penalties, claims, cosis, charges, and expenses, including,
without limitation, reasonable architect's, engineet's and attorney's
fees and 2l1 disbursements which may-ve imposed upon, incurred or
asserted against the Mortgagee,

. Prepayment Privilege, Mortgagor reserves ‘the.right to prepay at any
time, all or any part of, the principal amouni of the Note secured
hereby without payment of penalties,

. Release Upon Payment and Discharge of Mortgagar's Chligation,
Mortgagee shall reiease this Mortgage and the lien thereor by proper
instrument upon payment and discharge of all indebtedness secured
hereby,

. Subrogation, In the event the proceeds of the loan made by Mortgagee
to Mortgagor, or any part thereof, or any amount paid out or advanced
by Mortgagee, be used directly or indirectly to pay off, discharge or
satisfy, in whole or in part, any other prior lien or encumbrance upon
the Premises, then Mortgagee shall be subrogated to such other lien or
encumbrance and shall have the benefit of the priority of same.

. Inspection of Premises. Mortgagor shall permit Mortgagee or its
agents to inspect the Premises at all reasonable times, and access
thereto shall be permitted for such purpose.

~14-
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41, Exculpation., Notwithstanding any other provisions herein to its
contrary, the Lender shall look solely and only to the Property for

the payment and performance and observance of any amount, obligation
or provision to be paid, performed or observed under this instrument,
and neither the Borrower nor any disclosed or undisclosed principal
for whom the Borrower may be acting, nor any of the partners’
respective heirs, administrators, executors, personal representatives,
employees, officers, directors, shareholders, successors and assigns,
shall have any personal liability or other personal obligation or any
liability for a deficiency for or with respect to any payment,
performance or observance of any amount, obligation, liability or
provisions to be paid, performed or observed under this instrument and
the Lender (and any othet holder by its acceptance of the Note) agrees
not to seek or obtain a deficiency , money judgment or other judgment
anajnst the Borrower or against any disclosed or undisclosed principal
for whom the Borrower may be acting or against any of their respective
heirs; 2iministrators, executors, personal representatives, employees,
officers. directors, shareholders, successors or assigns, Nothing
herein contuined, however, shall be construed (i) to impair the
security oftered by the Mortgage, or the right and remedy of the
Lender to exerc!selany power of sale contained in the Mortgage, or
foreclose the Morigzage, to Recover possession of the Property or to
impair any other riglhit)or remedy under the Mortgage or other Loan
Documents, or (ii) to z=lieve or limit the obligation of Borrower to
pay Lender any and all sums received by Borrower in relation to the
Property or the operation: conducted thereon, including, without
timitation, any and all concermpation awards or payments in lieu of
condemnation, rents, security ‘d¢rosits, occupancy charges or fees,
insurance proceeds and general reul estate tax and special assessment
refunds, it being agreed and understcod that the Borrower shall be and
remain personally liable for the paymert to Lender of all such sums.

31632000
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IN WITNESS WHEREQOF, Mortgagor has caused these presents to be

s{gned and
attested to on the day and year first above written,

its

STATE OF ILLINOIS)
)SS.

COUNTY OF C 0 0K)

I “\”“Jf {»t e \H-Lu- . as-Notary Public
in and for said County, in the State atforesaid, do nareby certify
that ¢} ‘ : and , who
are personally Kknown to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me. this day
in person and severally acknowledge that they sign and deliversd the
sald instrument as their own free and voluntary act, for the uess
and purpose therein set forth,

~Given under/ my hands and Notarial Seal thi
of _l Yokt Gt o A . FFIC|AL QEAL
KIKK FORBES

PUSLIL, STATE OF TLLIAOLS
(\ Sz S&TEEM% N EXPRES 4/6/94

NOTARY PUBLIC

My commission expires:
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EXHIBIT "A"
LEGAL DESCRIPTION
Lots 27 and 28 in Block 1 in Blair's Subdivision of the 10 Acres in

the West 1/7 of the Southwest 1/4 of Section 10, Township 38 North,

Range 14 East of the Third Principal Meridian, In Cook County,
IMinois.,

Commonly Known as 5231-33 South Michigan

P I N# 20-10-302-504-0000
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EXHIBIT "p"
MORTGAGEE PERFORMANCE REPORTS

City of Chicago

Department of Housing

Housing Abandonment Prevention Program
318 South Michigan Ave,

Chicago, Illinois 60604

o 0
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WHEREAS, CONCORDIA PEDERAL BAMIK FOR SAVINGS, Lansinq, Illinois
("Association”) was formally a federally-chartered savings
assaciation, the accounts of which were insured by the Federal
Deposit Insurance Corporation (“FDIC');

WHEREAS, pursuant to section 5(d) (2) (B) (1) of the llome Owner's
Loan Act of 1933 ("HOLA'") as amended by Sectien 301 of the
Pinancial Institution's Reform, Recovery and Enforcement Act of
1989 ("FIRREA"), The Gffice of Thrift Supervision of the Department
of the Treasury ("OTS") may, without any requirement of notice,
hearing ccother action, appoint a conservator or receiver of a
federally~chartered savings association;

WHEREAS /pursuant to Section 5(d) (2) (H) (1i) of HOLA as amended
by Smction 301 'af FIRREA, the Director of 0TS shall appoint only
the FOIC or RESOLGTLION TRUST CORPORATION ("RTCY), as appropriate,
as receiver for a fedarally-charted savings association or savings
bank for the purpose af Yiguidation or winding up of the affairs of
such savings asseciation or savings bhank;

WHEREAS, the Director kv Order Number 90-980, dated May 29,
1990, appointed RTC as Receivar for the Association;

WHEREAS, pursuant to Section 21(b) {4} of the Federal Home Loan
Bank Act, as amended by Section 501 of FIRREA, among other powers,
the RTC as Recelver may excrcisc any a'rhorlty granted to the FDIC
under Sections 11, 12, and 13 of the Fedesal Deposit Insurance Act
as amended by Section 212, 213, 214, 218, and 217 of FIRREA;

WHEREBAS, the RTC as Recelver has determined that it is
appropriate and necesszary purcuant to Section 11(d)(2)(C) of the
Federal Oeposit Insurance Acw, to transfer cercain assets and
certain liabilities of the Association to ADVANCE FEDERAL DANK FOR
SAVINGS, an insuved dopository institution within the-meaning of
the Federal Deposi’, Insurance Act, organized and exiscing as a
federal associaticon ‘inder the laws of the United States ot America,
and having its principal bus Lne 5 in Lansing, Illincis (YAssunming

stitution");
.

WHEREAS, the RTC, aus Recciver of CONCORDIA FECIRAL BAMNK FOR
SAVINGS, and ADVANCE FPEDERAL DBANK WOR SAVINGS, the Assuming
In,tltutlon, on May 29, 1990, cxecuted a Purchasc and Assumption

Agreement pursuant te which assets of the Association wdre
transferred to the Assuning Institution; and o
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Trust f‘orpcratn.on, as Receiver for the ‘Associ eby
sell, assign, transfer and convey to ADVINCE FIDERAL BANK FOR
S&HTNﬁQ all martaagas, interacte in mantrartce, daarde, and ather
instruments heretofore held by the Association and not released,
- satisfied, or recaonveyed of record as of the date hercof together
vith all promissary nates, obligations, or evidence of indebtedness
secured thereby.

DATED THIS __18th  day of _“(CTOBER , 1990°

RESQLUTION TRUST CORPORATION,
as Recelver of Concordia
Federal Bank for Savings,
Lansing, IL

v L

Johfi Cooley
Specz.alz.gt Charqe

ACKHOWLEDG ZLENT

STATE OF ILLINOIS
COUNMTY OF __Co0K

on this _1Bth day of _CCTOBER . , 1950 before Rme, the
unders:r.qned 3 Notary Public in and for the State 0f _xrLmmrs
personally appeared John Coaley, to me personally Xnwimi; who bemg
by me dully sworn, did say that he is the Specialist in'Charge for
tue Rescluticon Trusi Corporation, Receiver of CONCORDIA rIDERAL
BANK FOR SAVINGS, executing the within and foregoing instrument, to
which this is attached, that no seal has baen procured by the said
cogporation by authority of its Beard of Directoers; and that the
said John Cooley, as such Specialist in Charge acKknowledged tos
execution of said instrument to be the voluntary act and deed of
said Resolution Trust Corporation, by it and by him voluntarily
executed.
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