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MORTGAGE

THIS VVORTGAGF (“Sccunty Lustrument™ ) 1s given on December 2,
19..91 Themoripizoris A. Morgan and Nancy. J. Morgan
(“Borrower™) This Scxcunly [nstrument i« given in
1 GIN ’ED&RAL FiNANIIAL CENTER, A F=D=2Al ASSOCIATION _which s orgamzed and ensting

undcrt‘lc lawsof !!' U-u'nd Stares of Amernica
_14%35 Llaskin Aveniie - Shun, IL 60123

Borrower owes Lender the prinicioal sumof S2%ESY T
Dollars (L S5 50, J p s This debi s evadenced by Borroner™s note

dated lhc same dale as Ihh Sc;ur’ = instrument {("Note ) which prm: monthis patments. with the fuil debi. if not
pard carker. duc and payabic on . December 10, 200 ‘ This Scvurity [nstrument
secures 1o Lender. (a) the repaymen’ of P debt evidenced by the \otc with intereva. and all rencaals. oxtenuons and
modificauons. {bj the payment of all other sums. with interest. adsanced under paragraph = 1o protect the secun?y of thi
Secunty Instrument: and (<) the performancc ot Borrower's covenants and agreements under this Secunty Instrument and

the Note For this purpose. Borrower docs Lcrebs morigage. grant and convey 10 Lender the fcllmmg descnbed propenty
Coox . . . ~ . .. Coumy. [lbnots:

Lot 473 in Parkwood Unit uirtber 5,
cart of the Northeast 1/4 of /Saction
Rance %, East of the Third Prircigal M
£ Elgin, Cock County, Illinois, accor
survev reccrdedé May 13, 1974 as Tocumen
in Cook County, Illinois.

{Permanent Index No. 06-18-218-006 Yolume : 160}

which has the address of 1103 Sebring Drive =
1Seet

fiinows .. 66120 (~Property Address™):

o Coce:

TOGETHER WITH all the improsvements now or heraafier erected on the property. and all easements. nghts.
appurtiénances. rents. royvalties. mineral. ol and gas nghts and profits. water nghis and stock and all fixtures now or
hetcafter a part of the property  Ail replacements and additaons shall alse be coverad by this Sccunty Instrument Al of the

foregong 1s referred 1010 this Secunty Instrument as the “Property ™

BORROMER Covixants that Borrower 1s lanfully scised of the estate herebs converved and has the nght 0
mortgage. grant and comvex the Property and that the Property 1+ unencumbered. ciwcept for encumbrances of record
Borrower warrants and will defend gencrally the ntle 10 the Property agains all claims and demands. subyect 10 amy

encumbrances of record

THIS SECURITY INSTRUMENT combines uniform corenants (o7 national use and pon-umform corenants with
hmited sanatbons by junadichon 1o consitute a umiform secunty strumenl covenng real property

ILLINOIS —3.ngie Farmily —FNMA//FHLMC UMIFORM INSTRUMENT Box 260 “"‘uf'ocm Ml:nl::i

CMECADO. W
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cwmacorded NQEELCLALCQPY

1. Payment of Principa! and laterest; Prepayment and Late Charges.  Horrower shall prompth pas when due
the prnincipal of and interest on the debt evidenced by the Notc and any prepay ment and late charges due sader the Note

2. Funds for Taxes and {asarance. Subyect to apphcable tawn or to 3 wnticn waner by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. unt:i the Note 1s pad in full. a sum »“Funds ™1 equal 16
one-twelfth of: {a) yearly taxes and asscssments which may attain pnonin over thi Secunty Instrument (™ rcarh
lcaschold payments or ground rents on the Property. if any. (<1 yeariy hazard insurance premuums. and (& vearly
mortgage msurance premiums. if any. These stems are called “escrow 11ems ~ Lender may estimate the Funds due on the
basts of current data and rcasonable estimates of future escrow tems

The Funds shall be held 1n an institution the deposits or accornis ~f which are msured or puaranioed by a faderal or
state agency (including Lender if Lender 1s such aninstitutiony Lender ~heil apphy the b on 2ot 2y the ovir o atems
Lender may not charge for holding and apphying the Funds. analyzing the account of senfing the owrom iems. unkess
Lender pays Borrower interest on the Funds and apphcable law permiuts Lender to make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds Unless an agrecment 1s mady <+ applicable lan
resquires interest 10 be pard. Lender shali not be required 10 pay Borrower any snferest or carmings on the Fund« Lender
shall give to Borrower. sathout charge. an annual accounting of the Funds <howing credis and debetn 1 the Funds and the
purpose for which cach debit 1o the Funds was made The Funds are pledged 2s additzonal secunits for the sums sevured by
this Secunty Instrument

If the amount of the Funds held by Lender. together with ihe future monihiy pavmenis of Funds parahle prier 10
the due dates of the escrow stems. shall exceed the amount required 10 pay the cwcrow ilems when due. the cviess vhall be.
at Borrower's option. erither prompiiy repaid 1o Borrower or crediied to Borrewer on menthh paamenis of Funds I the
amount of the Furi's held by Lender ts not suffizient 10 pay the escrow stems when due. Borrower shall pay 10 Lender any
amount necessziy o make up the deficiency 1n one or more payments as required ty Lender

Upon pavmesiom full of all sums secured by this Secunty indrument. Lender shall promptly refund 1o Besrower
any Funds held by Leadir {f under paragraph 19 the Property 1s sold or acquired by Lender. Lender <hall apply. ne laler
than immediately pnort7 the sale of the Property or its acquasition by Lender. any Funds held ™ Lender a1 the time of
application as a credit 22urs? the sums secured by thes Secumy Instrument

3. Application of Fa;7aents.  Unless apphicable law provides otherwice. all parments recenad o Lender under
paragraphs 1 and 2 shall be aprac®. first. 1o late charges due under the Note. second. 10 prepar ment charges due under the
Note; third. 1o amounts payable unvier paragraph 2. fourth. to interest due. and last. 1o panapal due

4. Charges: Liens. Borr~aer shall pav all taxes. assessments. charges. tines and impwtions atinbutable o the
Property which may attam pnoniy sacr this Secanty Instrument. and leaschold paymenie o7 ground renis. of any
Borrower shall pay these obligations 1.3 e manner provided 1n paragraph 2. orif not pad i that manaer. Barroner shall
pay them on time directh to the person caed ravment Bosrower shali prompth furnih e {_ender all nohices of amounts
to be pasd under this paragraph [If Borrome! makes these payments directiy. Borrowmer <hall promptly furanh 1o Lender
recapts evidencing the payments

Borrower shall promptis discharge any liep which has pnonn over this Secunty Inarament unles Borromer
agrees 1n wnnng to the payment of the obligation wluimd by the hienin x Mmanner acoeptabie s - Pender Sroorieiain good
fasth the licn by. or defend« against enforcement of ic acn 121 icgal prixecdings whichin the Lender’s opimion opesate to
prevent the enforcement of the hen or forferture of any pant of the Property . or iot wecures from the boider of the lsen 2n
agreement satisfactony 1o Lender subordinating the hen to “nrs Secunts Instrument If Lender getermines that any part of
the Properts 1s subject tc a hen which may attain pnont, over this Secunty Incrument. Lender may anc Borrower a
notice Wdentifyving the ben. Borrower shall satisfy the lien o tale Sne of mere of the actions set forth above withun 3V dars
of the gnang of notice.

S. Hazacd [nsurance. Borrower shal! keep the imprineminis nom cxniing o1 hereafter erevted on the Property
insured aganst boss by fire, hazards included within the term “cxtended Concrage™ and any other hazards Gy which Londer
fequires insurance This insurance shall be mamntained i the amounis ind for the penods that Lender reguires The
insurance carner provading the mnsurance shalt be chosen by Borromer fuiyect 10 Lender’s approsal wiich shall net he
unreasonably withheld

All msurance policies and renewals <hall be acceptable 1o Lender and <hallincluds 2 wvandard mortpage clause
Lender shalt have the nght to hold the policies and renenals If Lender reguites, ideorower <hall promptly gne to Lender
all recaipts of paid premiums and rencwal notices [n the event of jons. Borrower sial? gnve prompt aotice to the snsurance
carrier and Lender. Lender may make proof of Joss if not madce prompils B Borroaer

Uniess Lender and Borrower othemaise agree in wnnung, mnsurance proveeds shals 0 rpphed 1o resteralion of repary
of the Property damaged. if the restorabon or reparr 1s economacally feasible and Lender’s feyunty ¢ not jeswened 1V the
restoration or fepatr 1s not economcally feasible or Lender’s secunty wonld he levsenad. vhy mmaranse provecds chall be
applied tc the sums secured by this Secuniy Instrument. whether or not then due. wath any eries pnd 1o Borromer IS
Borrower abandons the Property. or docs not answer wathin 30 das< 2 nonice from Lender tha the spsurance cazner has
offered to settle a claim. then Lender may collect the insurance prowerds I ender mas use the provesiv i repans o restore
the Properts or 1o pay sums secu~z2 by thas Secunity Instrument. whether or not then Jue The 3M-day renod will begin
when the notice 1s iven.

Unless Lender and Borrower otherarse agree 1n wnimeg. any apphicanon of proceeds 1o prinaipal sialin ™ extend o7
posipone the dur date of the monthly payments referred 1o 1n paragraphs ! 2nd 2 or change the amount of tos pavmenis If
under paragraph 19 the Property 1s acquired by Lender. Borrower™s nght 1o any insurance pohaes and proveeds resuinng
from damage 10 the Propens pror to the acguinition shall pass 10 Lender 10 the extent of the sums secured by thee Sevunn
Instrument immediately pnor to the acquisiion

6. Preservation and Maintenance of Property: Leasebolds. Borrower chall not desiroen . damage or subaantally
change the Property. allom the Property to detenorate or comnul waste §f this Secumiy Indirumernt v o0 a2 leascheld.
Borrower shall comply with the provisions of the ease. and if Borrower acquires foe titie 1o the Properia. the leaschold and
fee nitle shail not merge unless Lender agrees 1o the merger in wniting

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. 1f Borrewer fale 10 perform the
covenants and agreements contained 1n this Secunty Enstrument. or there 1 a iegal proveeding thar may vgnifaantly affest
Lenders rights in the Properts (such as a procecding 1n bankrupicy. probate, for sondemnanon ~r 10 enforce lawe or
regulations). then Lender masy do and pay for whatever 16 necessany 1o protect the value of the Property 2nd Lender’s nghns
in the Property Lender’s actions may include pasing any sums secured ™y a ien mhich has pronty cver thie Secunin
Instrument. appeanng in court. payving reasonabie attornes s’ fess and entenng on the Properss 1o make repaire Adthough
Lender may take action under this paragraph ~, Lender does not have 10 do o

Any amounts disbursed ty Lender under this paragraph 7 shall become additional debt of Borrower secured by thrs
Secunty Instrument Uniess Borrower and Lender agree to other terms of payment. these amoeunts skall bear intcrest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o Borrowes

requesting payment.
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