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THIS MORTGAGE ("Sccunty insrament’) is given on NOVEMBER 15, 1991
WILFREDO DIAZ A'«D MARIA C. DIAZ, HUSBAND AND WIFE

- I

el B

("Borrowes™). This Sccunty Instrament 1s given ©
UNITED SAVINGS ASSOCIATI. UF TEIAS FSB

which 5 organizad and cxistng under the laws of THE UNILFJ. STATES
addressis 3200 SOUTHWEST FREEWAY, SUITE 2000, HOUS7OY, TI 77027
(ieader”y. Borrower owes Lender the principal sumof -
ONE NUNDRED TWENTY NINE THOUSAND ONE HUNDRED ZEVINTY NINE AND 00/100
Dobss (GS. S 129179.00 ).
This debt s evadenced by Borrower's note dated the same dale as thas Secunity lastraracnt (" Nowe ™y, whach provades for moathly
pavments, wuh the full debe of aot pad carlicr. duc and pavablke on DECEMBER 1, 2021 . This Sccumy
Instrament secures W0 Lender: (a) the repavment of the deit cvadenced by the Nowe, with wie 'est. and all renewals, exiensions and
modificabons: (b the payment of all other sums. with interest. advancad under paragraph 6 W (nokect the socurity of this Socunty
insrament: and (¢ the performance of Borrower's covenants and agroements uader this Soecury insir wnent and the Note. For
this parpose, Bomower docs herchy mortgage, gramt and convey 1o Lender e followwmg desiadh A -propenty localod o
CO0K County, [Hmms:

LOT 18 IN HEAFIELD AND KIMBELL'S SUBDIVISION OF LOT 3 OF THE
COUNTY CLERK'S DIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4
OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TEIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 11-24-105-030

.,
L]

]
U‘I f /- - b
TAX 1.D. £, W'Y
which has the address of  390x W~ FRANCISCO AVENUE, CHICAGO
[thnois 60618-0000 {22 Code}” Property Address”);
Pajetos
@'Jl‘(m sty VMO WORTGAGE FORMS - 12101200 §°00 (B0IS21.7281
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paragraph 2. or change the amount of such pavments. Any excess peoceeds over an amount requared 10 pay all owstanding
indebtedness unader the Noke and tis Socunty Instirument shall be paid 10 the enwty kegally entithed therem.

8. Fees. Lender may collect foes and charges authorized by the Secretary.
9. Grouads for Acceleration of Debt

(=) Default. Lender may. except as ismsted by regulations issucd by the Secretary in the case of payment defauks,
require immediate pavment m full of all sums secured by this Sccunty Instrument of:
(1) Borrower defaults by fahng v pay i {ull any monthly pavinent required by ths Secunty [nstrument prios 1o of
on the duc daie of the ncat monthly paymenl. or
{u) Borrower defaults by faihing. for a penod of thurty days. to perform any other obligatons contamed in Uns
Sccunty instrument.

() Sale VinMat Credit Approval. Lender shall, of permitiod by applicable taw and with the prior approval of the
Secretary, reqar mmediate payment in full of all sums secured by thas Sccunty Instrument if:
{ip Al or pat- o/ he Property. oc a bencficial interest in 2 trust owning ali or part of the Propenty. is sold or otherwise
transferred (ounws e by devise or descenty by the Bormower, and
() The Propenty s i occupsad by the porchaser or grantec as has or her pancipal residence, or the purchaser of
graniee docs $o occupy e Property but his or ber credit has not boen approved in xcordance with the raquarcments
of the Sccretary.

(c) No Waiver. If cucumstances cocur 2l woukd pormmit Lender w requare immediaie payment in full, but Lender does
not fequie such paymeats, Lender docs naot wan s its nights wath sespect s subsoguent events,

(d) Regutations of HUD Secretary. in man: curemstances regulabons issucd by the Sooretary will lomu Lender's
rights m the case of payment defaults 10 requic mmediaic payment i full and foreclose of not paid. This Seconty
instrument does not authonize acceleraton of foreclostrc 1t noi permutiod by regutabons of the Secretary.

(¢} Mortgage Not Insured. Borrower agroes that should s Secunty Instrument and the Nole secared thereby not be
chigible for insurance under the Nauoaal Housing Act withan @4} Gays froen the daie hereof, Lender may. al s opuon and
aotwihstanding anything an paragraph 9. roguire immedaie g2t i full of ail sums socured by this Secunty
[nstrument A wotien staicment of any awhorizod agent of the Sezican dakod subsequent 10 60 days from dw dae
bereof, dechining o wnsure tus Secunty Instrument and the Now secure: thereby, shall be decmed conclasive proof of
such inchigibdity. Notwithstanding the forcgomng, thits opion may not be cxerorsad by Lender when the unavailabibsty of
nsurance ts solcly duc W Lender’s fakure W remat a mongage ssurance preminee v:.tbe Socretary.

10. Reinstatement. Borrower has 2 nght 0 be ranswaied of Lender has roquired wmmednise payveent in full because of
Bomower’s falure 1 pay an amount due under the Nole o this Secunty Instument This ngut a74a¢s even afier forochosare
proceadings ar¢ insuaned. To eanstats the Secursy instrument. Borrower shall wader w 2 lomp sum dl 7/n~unts requred 10 bring
Bormower's account current ancluding. o the exient they are obhgabons of Borower under this Secuny Yastument. (oreclosure
costs and reasonable and customan atomeys” f205 and expenses properly associaicd with the foreclosure procoeding. Upon
ranstaiement by Bormower, this Sccunty [nstrument and the obligations that # sccurcs shall remasn i effect as'\{ ).ender had not
requred immodiate payment 10 (ull. However, Lender 1s not roguwad wo pormil renstatement of: (1) Lender has accepued
renstaicment after the commencement of foreclosure procesdings within two years immodutely precoding the commencement of
a cumrent foreclosure procooding. () rensteement wall preclude foreclosure on different grounds in the fowre, or (i)
ranstaicment will adversely affect the pnonty of the lien created by this Secunty insuunwent

11. Borrower Not Released; Forbearance By Lender Mot 2a Waiver.  Extension ! the ume of payment or modificaton
of amoruzavon of the sums secured by thas Socunty Instrument grantod by Lender W any sucoessor n interest of Borrower shall
nol operale W release the ity of the ongmal Borrower or Bosmower's successor i iterest. Lender shall not be regqusced 0
COMMEACE Procoatdings aganst any suCCESSOr M acrest of refuse 1o extend ume for pavment or otherwise modify amortizabon of
the sums sccurcd by this Secunty [nstrument by rcason of any demand made by the ongnal Bocrower or Borrower™s successors
in micrest. Any forbearance by Lender in excrasing any night or remedy shall not be a waiver of or preclode the exercise of any
ngix or remedy.
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12. Successors and Assipns Bound: Joint and Severa bility: Co-Signers. agrecments of  dus
Socunyhsmmshﬂlbmdsu!bcncfndumuﬂmgmsorwsdawmu sub;u:llolhcpm-muaso(
pasagraph 9.b. Borrower's covenants and agrecments shall be point and scvesal. Any Borrower who co-sugns this Socunty
Instrumcnt bat docs pol cxccule the Note 12) 1s co-sigmng thus Secumty Instrument osly 10 mongage. grant and convey that
Bomower's icrest in the Propertly under the torms of this Secunty Instrament: (b) is not personally obligaied w0 pay the sams
socured by this Sccurity lasirument: and (C) agrees that Lendor and any other Borromcr may agree W cxtend. modify. forbear oe
makc any accomenodatsons with regard 0 the somms of this Sccunty Instrument or the Note without that Borow<r s coasent

13. Notices. Any ponce 10 Bormower provided for i tns Secunty Iastrument shall be grven by delivering i or by tuslang o
by first class maal unless apphicablc law requurcs use of another method. The notce shall be dwrecaed to the Propernty Address or
any other address Borrower designaies by nouce 10 Lender. Any nobds w0 Lender shall be given by first class mail W Leader™s
address staked herein o any address Lender desagnates by nouce o Borrower. Aay nouce provaded for 1n this Scconty Instrument
shall be deemied 10 have been given w Borrower or Lender when given as providod on Uns paragraph.

i4. Goverming Law: Severability. This Sccurmy Instumcni shall be governed by foderal law and the law of the
panisdiction m which the Property s locawed. In the cvent that any provision or clause of this Sccunty Instrument or the Notc
coaflicts with applicable law. suck confixct shall pot affect other provisions of this Sccusity Instrument or the Nowe whach can be
given effect withowt the conflcung provision. To tus end the provisons of this Socunty Instrument and the Nole arc declared w©

be severable.
15. Borrower’. Copy. Borrowcr shall be given enc conformed copy of ts Secunty Instrament.

6. Assigament o Pons.  Bomower uncondinonally assigns and uvansfers w0 Lender all the rents and revenues of the
Propeny. Borrower asthorizrs Lender or Lender's agents W collect the rents and revenucs and hercby directs cach wenant of the
Property 0 pay the rents 00 Londer or Lender’s agents. However, peioe 0 Lender’s notsee w0 Borroaer of Borower™s beeach of
any covenant of agroement 1 1. Sccunty Instrument. Borrow er shall colicct and reocive all rents and revenues of the Propornty as
rusice for the benefit of Lander-aria Borrowncr. This assigament of reats consutuies an absoluie assigrunct and not an assignment
foc addinonal sccunty oaly.

If Lender gives nouce of breach o Sowrower: (a) all rents recaived by Borrower shall be held by Bommower as wrustee for
benefit of Lender ooly, 10 be apphed 1 'h sidas secured by the Secunty Instrument: (b Lender shall be ented 0 collect and
receive all of the rents of the Propeny: and (C) cach tenant of the Property shali pay all rents duc and unpasd 10 Lender or Lender's
agent on Lender's wnitten demand 0 the enant

Bocrower has not caccuicd any prior assignmen’ of the rens and has not and will not perform any act that would prevent
Lender from exercising us nghts under this pasagraph [ 6.

Lender shall not be roquired o enier upon, take coatr sl of ~¢ maintain the Propenty before or afier giving notice of breach o
Borrower. However, Lender or a yadicially appointed receive’ mar do so at any ume there is 2 breach. Any application of reats
shall not cure or waive any defaull or invahidate any other righe o~ remady of Lendes. Ths assignment of reats of the Propenty
shall wermunaie when the debt secured by thie Secunty Instrument 1« pr.d i full.

NON-UNIFORM COVENANTS. Borrower and Londer further covenzar an g agree as follows:

17. Foreclosure Procedure. If Lender requires immediate paymen! il Tull under parapraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entiticd to c=%ect all expenses incurred in pursuing the
remedizs provided in this paragraph 17, including. bul not limited to, reason; ble 1 llorneys’ fees and costs of tithe evidence.

18. Refease. Upon pavment of all sums secured by this Secunty Instrument. «/axdr shall reicase this Security Instrument
without charge w0 Bocrower. Boaqrower shall pay any recordaion cosis.

19. Waiver of Homestead. Bocrower waives all nnght of hamcesicad cxempon in the Properr;:.

@-‘R{lu ($103 Pagassre mman _}ﬂ:‘g b
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s mads shis 1STH day of
NOVEMBER . 1991 ., and 15 incorporaied o and shall be deemed w amend and
suppiement the Mongage, Dead of Trust or Secunty Deed (“Secuniy Instrument”) of ihe same dake given by the
undersigned ("Borrower™) to sccure Borrower's Note {0k 10
UNITED SAVINGS ASSOCIATION OF TEIAS PSB

(Ihc'lxndcr‘}uDtmdalcmdcoagi;ngwmydambalinlhcmyannMImdlocsodal:
226y PRANCISCO AVENUE, CRICAGO, IL 60618-0000
-\ X \"';l) {Propertsy A3dross}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWT.R'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 76 BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addwon = the covenants and agreements made i the Sccarity Instrunent,
Borrower and Lender further covenant and agree as fo'ans:

5. INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Change Date

The inerest rate may change on U first day of DECPAER . 1992 . and on that day
of cach sucoeeding year. “Change Daic™ means cach date on which th2 ziterest rase counld change.

(B) The Index

Begnng with the first Change Daie, the intcrest rate will be hasod o ar Index. “Index”™ means the woekly
sverage yaekd o Unned Suates Treasury Sccuntics adjusicd W a coastant matunity of anc vear. as made avaslable by
the Federal Rescrve Board. “Cursent Index™ means the maost recent Index figure anadabic 30 davs befors the
Change Date. If the Index (as defined above! 55 ne bonger availabic. Lender wall use as 2. acw Index any index
prescnbod by the Sccrctany (as defined sn Paragraph 7iB 11 Lender wail grve Borrower notxc  of 'he new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Daie, Lender will calculaie 2 new iierest e by addmg 3 margin of
TWO parcenuge pomt(s) ( 2.0uv0 %)
1o the Curment Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%). Subjet 1o
the smits staied in Paragraph 51D) of the Note, this rounded amount will be the new werest raic untl the nexi
Change Date.

(D) Limits on Interest Rate Chanpes

The wnierest rae will never increase of decrease by mare than onc percentage pout (1.0%) on any single
Change Daic. The mitesest raic wall never he more than five percentage pownis (5.0%) higher or lower than the inital
intercst rale staled in Paragraph 2 of the Notc.

Saze o2 FHA Multistate ARM Rider - 291
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