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RECORD AND RETURN TO:

NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS
222 CERMAK ROAD-ATTENTION BOX #1

CHICAGO, ILLINOIS 60616-1937

AttN: ALBERT H. LEE

|Space Ab Thas Lane For Reconding Data)

MORTGAGE

THIS MORTGAGE (~Secunty instrument”y3s gvenon  CECEMBER 3,
REN JIE THEN
AND YUF QN CHEN, HUSBAND ANUC WIFE

{*Borrower®). This Securio lastrument is g1ven o
NEW ASIA BALK, ITS SUCCESSORS AND/OR ASSIGNS

which 1s organized and exising und < dhe laws of THE STATE COF ILLINOIS . and whose
address is 222 CERMAK ROAD-A2TTENTION BOX #i
CHICAGO, ILLINOIS 6061 F-13537 (" Lender ™). Borrowor owes Lender the pnincipal sum of
FIPTY THREE THOQOUSAND
AND 00/100 Dolar<¢LU.S. § 53,500.G00
This debt 1s evidenced by Borrotaer's pote Japd the same date as thic Sccunty instrument ( "Note” ). which provides for
moathly payments. wath the full debt. of not pad carlses. due and pavablc «n SANUARY 1, 2807
This Secunty Instrument securcs 1o Lender: (a) the r:ow mint ot the debt evrdnced by the Note. with ideres. and all rcnc\-:h
extenaons and modifications of the Note: by the paviicat f all other ~ums. with inicrest. advancod under paragraph 7
protect the secunty of this Sccunty instrumeni: and {¢ the Fodormance ~f Borsower’s covenants and aprecments uadcr tbn
Secunty Instrument and the Note. For this purpose. Borrow (1 daz< bersby mortgage. grant and convey o Lender the follomang

described property located in COOX County. Whinoes:
LOT 27 IN BLOCK 23 OF FORD CALUMET HICHALANDS ADDITION TO WEST HAMMCND

SUBDIVISION OF SECTION 7, TOWNSEIP 35 AC‘RTH. RANGE 15, T CF Ta
THIRD PRINCIPAL MEXRIDIAN, IN COOK COUNiY, ILLINOIS.

AC-07-413- 34

BOX 260 91615531

which has the address of 549 SUPERIOR, CALUMET CITY
Hlinois 60409 ze ("Property Addres<"):

RLINOIS-S:ngle Farruly-Fannie Mae Freddie Mac UNIFORM INSTRUMENT
Qﬂ; »c- VAP WONTSAGE FORWS - (3T XIPY 8700 BOT 5T
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{in the amount and for the penod

payments may nolongetbereqmred anhe ol‘l.endet

that Lender requires) prov: l- is obtained. Borrower shall pay
the premivms required o til the requircment for morigage
msumnce ends in accordance wnh anyv wnllw agmemem Borrower and l.cndcl or apphcablc faw.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower potice st the time of of prior to an inspection specifving reasonable cause for the mspection.

10. Condemnation. The proceads of any award or claim for damages, direct of consequential, in connection wath any
condemnation or other taking of any part of the Propesty. or for coaveyance in lieu of condemnation, are bereby assigned and
shall be paid 10 Lendes.

In the event of a total taking of the Propeny. the proveeds shall be applied 10 the sums socured by thas Security Instrument,
whether or not then due, wath any excess pard 1o Borrower. 1o the event of a partial iaking of the Propenty in which the faar
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wnling., the sums secured by -
this Security Instrument shall be reduced by the amouat of the proceeds multiplied by the following fraciion: (a) the towl
amoumnl of the sums secured immodiately before the taking., divided by (b) the fair masket value of the Property immediately -
before the taking. Any balance shall be paid to Borrower. In the cvent of a panial taking of the Property in which the fair .
market value of the Propesty immediatels before the taking is less than the amount of the sums secured immediately hefore thea ~
taking, unless Borrower and Lendes otherwase agree in writing or unless apphicable law otherwise provides, the proceeds shalhl
be applied 10 the sums secured by this Secunty Instrument whether of not the sums are then due.

If the Property is abandoned by Borrower, or if. after police by Lendes 10 Borrower that the condemmor offers to make
award or sctike a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice 1s givenZn
Lender is authorsized 10 collect and apply the procesds. at its option. either 10 restoration of repeir of the Property or 1o the sums\J
secured by this Security Instrument, whether or not then due.

Unless Lend - awd Borrower otherwise agree in whnung, any apphcauon of proceeds to pnncipal shall not extend or
postpoac the due date o the monthly payments refesred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not ~sleased; Forhearance By Lender Not a Waiver. Extension of the tume for payment or modification
of amortization of the suris tacured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall
nol operate 1o release the liablhity of the onginal Borrower or Borrower’™s successors in interest. Lender shell not be required 10
commence proceadings agamn:i( vy SUCCessOr In Inlerest or refuse 10 extend ume for payment or otherwise modify amortization
of the sums secured by this Seluriy Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCEsSOTS in interest. Any forbez arce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise af any nght or remedy.

12. Successors and Assigns Bouria; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beonfl ‘oe successors and assigns of Lender and Borrower, subject 10 the provisions of
parsgraph 17. Borrower's covenanis and ‘agre-iments shall be joint ard several. Any Borrower who co-signs this Secunity
Instrument but does ot cxecule the Note: (a) is ¢o-signing this Security Instrument only 1o morigage, grant and convey thai
Borrower's interest in the Property under the teans of this Security lnstrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (<) agrees 10ar Lender and any other Borrower may agree to extend, modify. forbear or
make any accommodations with regard 10 the termns o th.s Gecunty Instrumnent or the Note without that Borrowes’s consent.

13. Loan Charges. If the loan secured by this SevLiay Instrument is subject 1o a 1aw which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or Sther-!nan charges colkted or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such jloan chirge chall be reduced by the amount necessary 1o reduce the charge
to the permitted imit; and (b) any sums already collected from Dorrower which exceeded permitied limits will be refunded to
Borrowes. Lender may choose to make this refund by reduciiye (b= principal owed under the Note or by making a direct
payment to Borrower. If a rcfund reduces principal, the reducior” will be treated &s a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Securnity iparument shall be given by delivenng it or by mailing
it by first class mail unless applicable law requires use of another methou. (:: notice shall be direcied to the Property Address
or any other address Bormowers designates by nouice 1o Lender. Any notwe (0 Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designaies by notite 1o Pomower. Any notice provided for in this
Seccurity Instrument shall be decmed 10 have been given 10 Borrower or Lender wiwes given as provided in this paragraph.

I5. Governing Law; Severability. This Secunty Instrument shall be govirnvd by federal law and the law of the
jurisdiction in which the Properny is jocated. In the event that any provision or clause of inis Secunty Instrument or the Noie
conflicts with applicable law, such coaflict shali not affect other provisions of this Secure'y inraument or the Note which can be
given cffect without the conflicing provision. To this end the provisions of this Secunty Instiument and the Nole are declared
o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this fecunly Instrument. oPs 1082
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s e CINOEEIC A CORYe: ot
with this Sscurity Instrum = incOrporated into and shall amend

and supph nt the cov t ts of this Security Instrument as if the riderisi were a part of this Security
Instrument.
{Check spplicablle boxiesh

X Adjustable Rate Rider _i Condominium Rider 3 1-& Famity Rider

E Graduated Payment Rider i Pl d Unit Develop Rider ;_l Biwseokly Paymant Rider

Li Balioon Rider i-J Rate Improvement Rider L] Second Home Rider

L} v.A Rider L) Otheris) tspecity}

B8Y SIGNING BELOW, Borrower sccepls and agraes to the terms and covenaats contained in this Serwrity Instrument and
in any rideris) executed by Borrower and recorded with it.

B i ™ - .-
“’7’({[ :(d,,.v\-/of‘l e S ST (17 P Irea t~

Witness i<l s+ REN JIE CHEN amo.?
-

fafr ' . Y-
3-{.. f; (v '-/).'.) A m
Witness YUE QIN CHEN Borrower

STATE OF ILLINOIS, COOK County ss:
. /?ﬁf‘—‘.f (’H(l,-,,/ . 8 Notary Puhlic in and for said
arti

county and state do hereby ify that
REN JIE CHEN AND YUE QIN CHEN, HUSBAND AND WlIlo

personally known to me to be the same personis) whose nameis) subscribed to tha: turagoing instrument, appeared before

me this day in parson, and scknowladged that THEY signed and delivered the ;ai’ ins!/rjumont »s THEIR
free and voluntary act, for the uses and purposes thersjn set fortht /
Given under my hand and ofticisl seal, this 3:1_,7 day of b%é«v(ﬁ\ W v / //f"/ / .,
Y /'
My Commission - - _—* <
= OFFiICiAL SEAL Netary Public //
PHn. P CHOW ~ 4
NOTARY PUBLIC. STATE CF ILLINGIS S g oo DPS 1094
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If Lender gives notice of breach to Borrower: (il ali Rents received by Borrower shall be held by Borrower as trustes
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lander shall be entitled
to collect and raceive all of the Rents of the Proparty; (ili} Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender’s or Lander's agants upon Lendar's written demand to the tenant; (ivi unless applicable law
ptovides otherwise, all Rents collected by Lender or Lander's agents shall be applied first to the costs ot taking control of
and managing the Property and coliecting the Rents, including, but not limited 1o, attorney's fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property. and then to the sums secured by the Security Instrumens; (vl Lender, Lendet’s agents or any judicially sppointed
receiver shall be liabla to account for only those Rents actually received; and lvil Lender shall be entitled to have a receiver

asppointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Proparty as security.

{F the Rents of e Proparty ae not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents xr, ‘unds expended by Lender for such purposes shall bacome indebtedness of Borrower to Londer
secured by the Securit; \scooment pursuant {6 Uniform Covenant 7.

Borrower represents and weirzats that Bortower has not executad any prior assignment of the Rents and has not and
will not perform any act that wiuid prevent Lender from exercising its rights under this patagraph.

Lender. or Lendet's agents or a judicially cppointed raceiver, shall not be required to enter upon, take control of or
maintain the Property before or after giviig notice of defsult to Borrower. However, Lender, or Lender's 2gents or &
jodicially appointed recsiver. may do so at any time whan a default occwrs.  Any appiication of Rents shall not cure or
waive any default or invalidate any other right cr rariedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security in: trument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defacl’ on breach under any note or agreement in which Lender has
an interast shall be a breach under the Security Instrument snd _erder may invoke any of the remedies parmitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and < ovisio~= contained in this 1-4 Famify Rider.

EA“ ‘/':LL Chgan

REN JIE CHEN ‘ —Borrower

; VAR - - b
'J':(.f /\.’. A\.' - 'Au

.
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