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SUBORDINATION AGREEMENT

1990 DEC 9 MM 12 31643791
STATE OF ILLINGIS I
) KNOW  ALL MEN BY THESE PRESENTS:
COUNTY OF COOK )
THIS SUBORDINATION AGREEMENT, hereinafter referred to as Agreement, is made

and entered into this 27TH day of NOVEMBER, 1991 by and among the undersigned Borrower(s),
the Lender and the Subordinating Party.

WITNESSETH:

as a condition precedent to the origination of a Loan to the

WHEREAS, the Lender
of the lien hetd by the Subordinating Parny;

Borrowser(s® requires the subordination

WHI R AS, the Subordinating Party agrees 1o subordinate its fien an the  baieinafto

described  Propeny,

in consideration of such loan being made and other good aruif

and sufficiency of which are hereby expressly acknowledged, and
the Lender and the Subordinating

NOW  1THEAEFORE,

vatuallle considerabcn. tha receipt
in consideration of ot'ier significam benefits, the Borrower(s),

Party mutually agree as ollows:
The Property subject (¢ this Agreement is located at 1225 JUDSQN AVENLIE, EVANSTOB.I.

ILLINOIS 60602 and is l:galy described as follows:

1.

tOT 18 IN BLGCK 74 N THE (NORTHWESTERN UNNERSITY SUBDIVISION OF THE
NORATH 1/4 OF SECTION 19, TOVNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING 'EASTOF THE CHICAGO AVENUE (EXCEPT 15 1/2
ACRES N THE NORTH €AST CORNER THEREOF) iIN COOK COUNTY, [ILLINOIS.

PERMANENT INDEX NUMBER: 11-12°:20-002-0000

2. The guperior debt is more fully daescribed in a/arwe in the original principal  swm of QNE
HUNDRED NINETY QNE THOUSAND TWQ M IRED FIFTY __AND _NO/100  Dollars
($191,250.00), exscuted by Borrower(s), made payable ‘o {ender and secured by a Deed of
Trust to be filed of record in the Deed ot Trust Records o the above county.

The superior debt shall mean all debts and liabilities, includinp™ pny future indebledness of
Borrowear(s) gsecursd by the Deed of Teust whether such debts” =i Mabilities may now exisl
or ara hereinalter incurred or arise, and whether the obligation © or(iabilty of Borrower(s)

theraon be direct, contingert, primary, secondary, joint, several or oi~grwisa and imespective
esfow account ar

of whether such debts or liabilities be sovidenced by note, contract,
otherwise, and irrespective of the person or persons in whose favor such- drdts or liakiiities
may, at their inception have been or may hereafter be created or the manns. in which they
have been o©or may herealter be acquired by the undersigned.

3. The subordinated debt is more fully described i a note in the original principal™ sum ol _
TWO HUNDRED FIFTY _THOUSAND AND _NG/100 Dollars  ($250.000.00), exscuted by
JONATHAN L. MILLS AND  SUSAN R __SNEIDER, HIS  WIFE made payable _ 1o

AT ANK, and secured by a Mongage recorded as Document No.qC.’?qU‘l"E:'s‘ﬂy
recorded in Volume ., Pagaeis) ot the Deed of Trust Records of the
above county.

4, The Subordinating Party who is now the holder of the subordinated debt, for the

subject,

consideration recited above, agrees that the subordinated debt is made subordinate,
and inferior by this Agreemsnt to the superior debt held by the Lender regardless of the
nurmber of times or the manner in which the note, or any pant of the note, and the lien
securad by the superior debt may be renewsd, eaxtended, changed, or altered.
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Lender may in its discretion at any timeé and from time 10 time, withoul further  consent of

5.
or notice to the Subordinating Party and with or without valuable consideralion,  telvaso  any
parson  primarily of secondarily liable upcn 1he superior debt or may pemmit  substitution,
or withdrawals of any security or collateral at any ftime securing payment of said
indebitedness  or release any such security or collaweral or renew and extend or accept any
partial payments upon said superior debl or alter in such manner as Lender shail deem
proper, the terms of any instruments evidencing or securing such superior debt or any pan
thereof withoul in any manner impairing its righte hersunder, H shall not be necessary for
tender, in order to enforce ds righls hereunder 1o institute  sut or exhaust As remedies
against any person obligated to pay the superior debf.

6. This Agreement constiules a conlinuing subordination until the superior dsbt and any
renewal, extensions, or other liabilittes arising out of said debt or any part thereol s rapaid
in full. This Agreement is cumulative of all other rights aned securitios ol Lendar. Mo
waiver by Lender of any right hereunder with respect toc a paricular  payment shall alfec
or impair its rights in any matters theresafter  occuwrring.

7. The undersigned agreses 1o execute such lurther instruments as may be, in the opinion of
Lenver— fram time to Hme necessary or appropriate  fully 1o capry oul the inlaml and prpose
herect.

8. This Agreernaid. shall bs governed by the laws ol the Siale of Texas.

g. This Agreament /o~ binding upon and shall inure to the benefit of the heirs, exsgcutors,
administrarors, succezcors and assigns of nach of the parties bhereto, but the Subordinating
Party covenants that ka/iefit  will not assign the claim ol the Subordinating Party or any
part thereol, without roaking. the rights and interests of the assignee subject in a¥ respects
to the terms of this Agree nent.

. " in
Executed  this day ot~ Nerdoyndoy 19 QL
BORROWEI(S):
Yoy
Nagtaan :fp Y
JONATHA L. MILLS -
| /
e /Z P74
SBSAN R. SNE[ ER
LENDER(SH
Greenwich Qag’gbl Financiz |, . Inc. f
[oaA
- By [rle‘j ".\%“ 1 AN LL’J
;o .
T'rtl%: Fri / £~
SUBORDINATING PARTY:
ASSQCIATED BANK o e
PR N .
o ; o
Ety: A T ‘- .
¥ 1 - T
Tithe: AL e ke
M
L tEAL %
{ ori'f “ ;
- '\“
et ’)'rIFb! I Co e 1._._4-?1
T a0 TS
‘ y e i
THE STATE OF ILEINOIS ) e
b ( ) KNOW'  ALL MEN BY THESE PRESENTS:
county  oF L UVE “E o, - _
R T \fu \_.S\
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{Individual

BEFORE ME, the undersigned

Jonathan L.

authorily,
Mills and Susan R,

Acknowledgement}

on this day appeared
Sneider

, known to me 1o be the

whose

person(s) whose name(s)
to me that hey executed the same for the purposes and consideration  therein  expressed.
GIVEN UNDER MY HAND AND SEAL QF OFFICE, this 27th day of
November 1g
—:‘-- N R . . Aij’z/b’(-v;, L ; a
"E : AT \ Motary Public, Stateé’ Illinois
L [T Motary's Nams: ‘--Mﬂgmu L ¥
L,- \ A v Notary's Commission Expires: A *‘)/, =]
THE STATE OF ILLINOIS }
( { )] KNOW ALl MEN BY THESE PRESENTS:
COUNTY O& _{ ¥ Fe s’ ]
4
{Corpeorate  Acknowledgement)
BEFORE W&, “the undersigned authorty, on this day appeared .
IR T BN A i (Uit ”'w of e sta a0 d -’_:;JVJHJI FE AR
to the ioreéoing

subscribxed

to the foregoing instrument, and acknowladged

Jdr  known to me to 'z the person(s)

+
whose name(s}

. subscribed

the same for the purposes and

V1 ___ axecuted

instrumemnt, and acknowledge. to me that
consideration therein expresswd as the act and deed ol said corporation  and in the capacily therein
stated.
GIVEN UNDER MY HAND( /ND SEAL OF OFFICE, this Dot day of
Ao V‘.“L"\‘\‘ 19 EL )
s T B e i Pt \-{\. Y ',‘{,\._ Pt en
§ TFEICIAL SEALT £ ;}LL LSS P eanmie e
z(ﬂiRlLYNN D. LARSON iotary P,ubhc, St‘ate of _ fe s 1Ay
Yy HOTERY FURK. STAFE OF Nty .. ' s ; L beivisT
§ MY COMMISSION EXPRFS 4.15. ﬁ;? Notrrys  Name_oidlil i L boivihary
e e om0} Notary's Tommission Expires:_*/ 5 11}
THE STATE OF ILLINOIS }
- i } KNOW, 4l MEN BY THESE PRESENTS:
COUNTY OF _<’'s'N—
(Corporate  Acknowledgement)
BEFORE ME, the undersigned authority, on this day appearur
JL P oot ’,_Fx

RS ST Y LS \\ b O

R

\!.k“b'“"‘-“{ e

\1,. 5 gxknown \to me to be the pérson(s) whose name(s) Y . subsciibed  to the foregoing

to me that __ %, .

execuied Ihe saine for the purposes and

instrumert, and acknowledged
consideration  thersin  expressed as the act and deed of said corporation and in/the capacity !herein
stated.
GIVEN UNDER MY HAND AND SEAL OF OFFICE this A k—’~._____day of
\\%*\“-5\\_ 19!‘ -
Notary Public, State &f sl .
Notary's Name; o LE oo At
Notarys Commission  Expires:_
RETURN TO:
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