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State of Miinois MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”) is made on December 05 , 1991
The Mortgagor is Jimmy E. Riog and Susan T. Rios , husband and wife,

»

whose address is  3736-.W., 63rd Street , Chicago , IL 608625
,» ("Barrawer™). This Security lastrument is given Lo

Lnion Federal Savings Bank of Indianapolis

which is organized and existing urider the lsws of  the United States

address is 7500 West Jeffersen Boulevard, Fort Wayne, Indiana 46804
("Lender”), Borrower owes Lender the principal sum of

1
, and whose

Eighty Nine Thousand Sixty 20 0G/100

J. This debr s eviduneed Ly Horrower™s note dated the same date as this

Dotlars (LLS. § 89,060.00
Security Instrument ("Note'), which praovides Cor monthly peymeats, with the Tull debe, i oot paid ciarlier, due and payable on

January 01, 2022 . This Seeurity instrument seeures ta Lenduer: {a) The sepayment ol the debt evidenced by
the Note, with intcrest, and all rencwals, extensiargand modifieations; {h) the payment of all other sums, with inlerest,
advanced under paragraph 6 1o protccl the sccurty/vl this Sccurity Instrument; and (¢) the performance of Borrowee's
covenants and agreements under this Sccurity Instrumeat and the Note, For this purpose, Borrower dacs herchy morigage,
granl and convey (o Lender the following desceribed Propenyiocated in Cook

County, Ulinois; LOT 3 (EXCEPT THE WEST 8 FEET 4 INCHES) AND THE WEST i6 FEET 8 INCHES OF LOT 2 IN.
BLOCK 1 IN CIARKSOALE IN THE SCUTHEAST 1/4 OF THE NDOWWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH,
FANGE 13, EAST CF ‘HE THIRD PRINCTPAL MERIDIAN, IN OLOF ODUNTY, ILLINDIS.

ctate

N

PIN: 19-35-118-072-0000
wl 409 /

which has Lthe address of 3605 W. 8ist. Street, Chicago (Street, City|

Ilinois GI%?PSCZMC] , ("Property AddressT), //(b _%

TOGETHER WITH all the improvements now or hercafter crecied on the Property, and all casements, rights,
appurtunances, rents, royvidties, mineral, oif and gas rights and profits, waler rights and stock and all fixtures now or hereafiter a
part of the Property. All replacements and additions shall alsa be coverced by this Sceurity Instrument. Al af the laregoing is

referred to in this Sceurity lostrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to
morgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warranis and will defend generafly Lhe title 10 the Property against all claius and demands, sabiject ta any cocumbrances of

record.

1. Puyment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and intcrest on, the

debt evidenced by the Note and late charges duc uader the Note,
2. Monthly Puyments of Tuxes, Insurance and Other Charges. Borrower shall include i cach monthly paymem, fogetber

with the principa! and intcrest as set forth in the Note and aay late charges, ne instaliment of any (n) taxes and special
assessments fevied or o be levied against the Properly, (0} leaschok] payments or ground rents on the Property, and (c)

premiums for tnsurance required by paragraph 4.
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Each monthly installment for ttems (a), (b)), and (¢} s mﬁ cq;ial one-tw lliilnl‘ gu: ﬁgmm.? amounts, as reasanably

estimatcd by Lender, plus an emount sufficient to maintain an additional balanee of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be sceumulated by Lender within a period ending one month before an
item would become detinguent. Lender shall hold the amouonts collected in trost (o pay items (a), (b), and (c) before they

become delinguent.
If at any lime the 1atal of the payments held by Leader for tems (a), (b}, and (¢), together with the Juture monthly

paymenis for such items pavable 10 Leader prior to the due dates of such ilems, exceeds by more thun one-sixth the estimated
amount of payments required to pay such items when due, and if puyments on the Note are current, thea Lender shall either
refund the excess over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimated paymonts (o
subsequent paymcents by Borrower, at the aption of Barrower. If the total of the paymenls made by Borrower for item (a), (b),
or {c) is insufficient to pay the item when due, then Borrower shiadl pay to Lender any amount necessary to make up the
deficiencey on or before the date the itlem becomes due.

As usced in this Scourity Instruatemt, "Secrelary” means the Secretory of Housing and Urbun Development or his or her
designec. In any year in which the Lender musl pay a mortgage insurance premivm o the Secrclary, cach monthly payment
shall also include either: (i) an tnstallment of the annual mortgage insurance premium to be paid by Lender to the Sceretary, or
(i} a monthly charge instcad of a mortgage insurance premium if this Sceurity Instrument is held by the Seerctary, Each
montbly installment of the morgage insurance premium shall be in an amount sulficient to accumulate the full annual
mortgage insurance premium with Lender one month prior to the dute the Tult annuat morigage insurance premicm is due fo
the Sceretary, or il this Scourity Instrument is held by the Secrctary, cach monthly chivrge shall be in an amount cqual to
one-twelfth of une-Yauf pereeat of the outstanding principal balunce duc on the Note.

If Borrower tenders 10 Lender the Tull payment of afl sums sccured by this Sceurily Instrument, Borrower's account shall
be credited with the Oalemee remaining for all installments for items (a), (P, und (¢} and any morigage insyranee premium
installment thal Lended hys not become obligated (o pay 1o the Secretary, and Lender shatl promptly relund any excess funds to
Borrower. Immediately pruor to a foreclosure sule of the Property or ils acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Paymenis, All payments under paragraphs 1 and 2 shall be applicd by Lender as folfows:

Firsl, 1o the mortgage insurarce premivm to be paid by Leader to the Scerclary or to the monthly chirge by the Secerctary
instead of the monthly mortgage ins' runce premium;

Sccond, 10 any laxes, special assessacnts, leaschold payments or ground rems, and fire, flood and wher hazard insurance
premiums, as required;

Third, (o intercst due under the Note;

Fourth . to amortization of the principal o) the Note;

Fifth. 10 late charges due under the Note,

Eoavower shall insure all improvements on the Property, whether now in

4. Fire, Flood and (ther Hazard Insurance.
existence or subsequently crected, against any hazarcs craualties, and contingencies, including fire, for which Lender requires

jnsurance. This insurance shall be muintained in the ainounts and for the periods that Lender requires, Borrower shall wlso
insure all improvements on the Property, whether now in exiience or subsequently erecled, against loss by loods (o the extent
required by the Secrclary. All insarance shall be carried wilh companics approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptuble to, Lender.,

In the event of loss, Borrower shall give Lender immediate patice by mail. Lender may make proof of loss if not made
prompily by Borrower, Each insurance company concerned is herely suthorized and direcled to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly. All or4o) purt of Lhe insurance proceeds may be applicd by
Leader, at its option, cither (a) to the reduction of the indebtedness under/the Note and this Scecurity [nstrument, first o any
delinquent amounts applicd in the order in Paragraph 3, and then to prepuyment of principal, or {b) to the restoration or repair
of the dumaged Property. Any application of the proceeds to the principal shill not extend or postpone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amoaat ol such paymenis. Any cxcess insurance
procecds uver an amounl required o pay sl outstanding indebeedacss uader the Xietie and this Sceurity Insirument shall be
paid to the entity fcgally entitled therete,

In the event of foreclosure of this Sceurity Instrument or other transfer of title <07 e Property that extinguishes the
indebtedness, all right, title and interest of Borrower in amd to insurance palicics in toree shall (s to the purchascr,

£, Occttpuiicy, Preservatlan, Muintenance and Protection of the Property; Borrower's Liuca Apnlication; Lenseholds,
Borrower shall occupy, cstablish, and wse the Property as Borrower's principal residence within sizty doys after the exceution of
this Security Instrument and shall continue 1o necupy the Property as Borrowers's principal residenesdo/Cat feast one year affer
the date of occupancy, unless the Sceretary delermines this requircment will cause undue hardship” Bir Borrower, or unless
extcnuating circomstances exist which are beyond Borrower's control. Borrower shall nolily Lendels o8 any extennling
circumstances. Borrower shall not commit waste or destroy, damage or substlantially change the Property o 2low Lhe Property
to deteriorate, reasonable weur and tear excepted. Lender may inspect the Propenty il the Property is vacan! Gr abandoned or
the loan is in default. Lender may take reasonable action 1o protect and preserve suck vacant oF abandonced Property. Borrower
shall also be in default if Burrower, during the loan application process, gave malerially false or inaccurate inlormation or
statements to Lender (ur failed 1o provide Lender with any material informition) in connection with the loan evidenced by ihe
Note, including, but not limited o, representations concerning Borrower's occupancy of the Property as a principal residence. IT
this Sccurity Instrument is on a leaschobd, Borrower shall comply with the provisions of the lease. 1T Borrower acquires fee title
to the Property, the leaschold and fee title sladl nor be merged unless Lender agrees to the merger in wriling,

&. Charges to Borrawer and Protection of Lender’s Rights in the Property. Borrower  shall pay  all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on lime
directly 1o the entity which is owed the payment. H lailure 1o pay would adversely affect Lender’s interest in the Properly, upon
Lender's request Borrower shall prompuy Turnish to Leader reecipts evidencing, these payments.

I Borrower fails to make these paymuenls or the paymeats required by Paragraph 2, or fuils co perform any other
covenanis and agreements contained in 1his Sccurity Insirument, or there is o legal proceeding that may significantly affeerdd
Lender's rights in the Property (such us a procecding in bankeupley, Tor condemnation or ta enforee laws or regulations), then
Lender may do and pay whatever is necessary 1o proteet the value of the Property and Lender's rights i the Property, includingg
payment of 1axes, havard insurance and other items mentioned in Paragraph 2. 1

Any amounts disbursed by Lender under this Puragraph shall become an additional debt of Borruwer and be secured b
this Security Instrumcnt. These amounts shall bear interest from the date of disbursement, at the Note rate, and w Lhe optiongy

of Leader, shall be immediately due and payablc. .
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7. Condemaution. The procecds of any award or claim (or Jamages, direcl or consequenttal, in connection with any
condemnation or other taking of any part of the Properly, or for conveyancee in pluce of condemnudion, are hereby assigned and
shall be paid 1o Lender (o ehe extent of the Tull amount of the imdebiedness that remains onpaid ander the Note aad this
Sccurity Instrumcent. Lender shall upply such procecds (o 1he reduction of the indebtedness voder the Note and this Sceurity
Instrument, first Lo any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal,
Any application of the proceeds to the principal shall not extend or postpone 1he due date of the monthly payments, which are
referred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all
outstanding indebledness under the Nate and this Sceurity Instrument shadl be paid to the entity legally entitled thereto.

8. Fees, Lender may coliect foes and charges authorized by the Scerctary,

9. Grounds for Acceleration of Debt.

(a) Defapdt. Lender may, except as limited by regulations issucd by the Sceretary in the case of payment defaults,
require immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Seeurity instrument prior 1o of on

the due date of the next monthly payment, or
(i) Borrower deluulis by failing, for a period of thirty days, to perform any other obligalions contained in this

Scevrity Insirument,
(b} Sale Without Credit Approval. Eender shall, if permitted by applicabie luw and with 1the prior approval of the

Sceretary, require immediale paymenlt in Tull of all the sums securcd by this Security Instrument if:
{i) All or part of the Property, or a benceficial interest in o trust owning ull or part of the Property is sold or otherwise
transfer-ed {other than by devise or descent) by the Borrower, and
(i) The fooperty is nul occupicd by the purchuser or grantee as his or her principul residence, or the purchaser or
graniee Jdoes-se oceupy the Properly, bul his or her credit has not been approved in accordancee with the
requiremenis ¢ the Seerctary.
{c} No Waiver. ) ¢ cumstances oceur that would permit Lender Lo sequire immediate payment in full, but Leader
does not require suck payments, Lender does not waive its rights with respect to subsequent events,
(d) Regutations of HUD seerelary. In many circumstances regulations issucd by the Scerctary will limit Lender’s rights
in the case of payment defavits to require immediale payment in full and foreclose if nol paid, This Sceurity Tnstruencng
does not authorize aceelerasaa or furcelosure if not permitted by regnlations of the Scerctary.
(e) Morigage Not Insured. Borrower agrees thal should this Security Fnstrument and the Note seeuwred thereby not be
eligible for insurance under the *aroaal Hogsing At within 200 days from the date hereol, Lender may, at its option
and not withstanding anything in' this-paragraph 9, require immediate payment in full of all sums sceured by this
Security Instrument. A wrilten stater entl of any authorized agent of the Scerclary dated subsequent to 240 days from
the date hereod, declining to insure this 3<curity Instrument and the Note sceured thereby, shall be deemed conclusive
proof of such incligibility. Notwilhsiandizg e foregoing, this option masy not be exercised by Lender when Lhe
unavailability of insurance is solely due (o Leador’s failure to remil a morigage insurance premium Lo the Scerclary.

10. Relnstatement. Borrower has a right 1o be réistated if Lender has required immediate payment in full because of
Borrower's failure w0 pay an amount due under the Note or/this Security Instrument. This eight applics even alter foreelosure
proceedings are instituted. To reinstate the Scewrity Instrunyent, Borrower shall tender in a Jump sum all amounts required to
bring Borrower’s account current including, to the extent they a'e obligations of Borrower uader this Sccurity Instrument,
foreclosure costs and reasonable and customary atforneys™ 1wes pod expenses propersty associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security InstruncZo? and the obligisions that it sceures shall remain in elfect
as if Lender had ot required imencedisde payment in full, However, Lesder is not required to permiil reinstatement if: (i)
Eender has accepted reinstatement after the commencement of fuiec/osure proceedings within (wo years immicdiately
preceding the commencement of a eurrent foreclosure proceeding, Gij-acinsypement will preclude (oreclosure on diffeeem
grounds in the future, or {6ii) reinstatement will adversely affect the priority of the lien created by this Sceurity Instrument.

11. Borrower Not Relensed; Forhearunce By Lender Not a Walver.  Exicusion of the time of payment or moditication of
amortization of the sims sceured by (his Sceurity fastovarent granted by Eeader to any successor in inlerest of Borrower shall
not operate (o relcase the liability of the original Borrower or Borrower's suceessor indatedest, Leader shabl not be reguired o
commence procecdings against any successor in interest or reluse to extend Sime for payiaciior otherwise modily amuortization
of the sums sceured by this Sceurity Instrument by reason of any demand made by the Guiginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in excreising any right or semedy shall ped be s waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Seversl Liublity; Co-Signers. The  covenanls—ard_agreemuents  of  this
Securily Instrument shall bind and benchit the suceessors and assigns of Lender and Borrower, subicet 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower whe Zopsigns this Scourily
Instrument but dous not execute the Nate: (a) is co-signing Lhis Sceurity Instrument only 1o mortgage, grocand convey that
Borrower's interest in the Property under the terns of this Sceurity Instrament; (b} is not personally obligiied (o pay the sumy
securcd hy this Security Instrument; and (¢} agrees that Leader and any other Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard 1o the term of this Sccurity Instrument or the Note without that Burrower's consenl.

13. Notices. Any notice (o Borrower pravided for in this Sceurity Iostrument shall be given by delivering it or by mailing iy
by first class mail unless applicable law reguires use of another method. The notice shall be direeted ta the Peoperty Address or
any other address Borrower desipnates by natice to Lender, Any notice (0 Lendes shall be given by first class mail 1o Lemder’s
address sated herein or any address Lender designates by notice (o Botrower. Any natice provided for in this Securily
Instrumemt shatl be deemed Lo bave been given to Borrower or Lender when given as provided o this paragraph,

14. Governlng Law; Severability. This Sccurity Instrument shall be governed by Federal baw and the Jaw of the
jurisdiclion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablc law, such conllict shall gen affcet other provisions of this Sceurily Instrumeat or the Note which can be
given effeet without the conflicting provision, Tu this ead the provisions of this Scourity Fasirmment and the Note are declared

to be severable,
15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sceurily lnstrument.

16. Assignement of Rents, Borrower unconditionally assigns and transfers to Lender all the rems snd revenues of the
Property. Borrower authorizes Lender or Lender's ageats to collect the reats and revenoes and hereby directs cach tenant of
the Property 1o pay the renls to Lender or Lender’s agents. However, prior to Leader’s notice to Barrower ol Borrower's
breach of any covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive adl rents and revenrrues of
the Froperty as trustee for the benehit of Lender and Borrower, This assignment of rents constitutes an absoluic assignment

uad not an assignment for adiditional scourity only.
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[f Eender gives notice « Eufr ol by Burcower as trustee fog

beaefit of Lender only, to bhe applicd to the sums securcd by 1hc Scourity Tasteuntent; () Lomder shull e entiled 1o colleet and
receive ull of the remis of the Property; and (¢) cich tenant of the Properiy shall pay all rents due and snpaid to Lender or

Lender’s agent an Leader's written demand e the tenaal,
Barrawer has not executed any prior assignment of the cents and bas oot and will not perform any acl that woald prevent

Lender from excreising its rights under this paragraph 16.

Lender shall not be required to enter upon, take vontrol of or maintain the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judiciully appuinted recciver may do so at any time there is o breach. Any
application of reats shall not cure or waive any defaoh or invalidiae any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sceurity nstrument is paid in Tull,

NON-UNIFORM COVENANTS. Borrower and Eencler further covenant and agree as follows:
17. Foreclusure Procedure, IF Lender requires Bumedinte panyment in full under paragraph 9, Lender may foreclose this

Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses Incurred In pursuing the remedies
provided in this parngraph 17, including, but sot imited to, reasonable attorneys® fees and cosis of title evidence.

18. Relewse. Upon payment of afl sums secured by this Sceurity Instrument, Lender shall release this Secority Instrunient
without charge 10 Borrower. Borrower shafl pay any recordation custs.

1Y, Walver of Homestend. Borrower waives all right all homestead exemption in the Property.

Riders ta this Scourlly Instrument, 11 one or more riders are execuled by Borrower and recorded together with this
Security Instrumedt, th e covenants of cach such rider shall be incorporated into and shall umend and supplement the covenants
and agrecments of 1this Sceurity Instrument as i (he ridee(s) were in a part ol this Sceurity Instrument, {Check applicable
box{es)].

[ Condominium Kider L] Adjustuble Rale Rider [} Growing Equity Rider

{1 Planged Unit Develonnwnt Rider (71 Grudualed Payment Rider (7Y Onher fspecify)

BY SIGNING BELOW, Borrgwsr acecpts and agrees o the terms contained in this Sceurity Insirument and in any

rider(s) exceuted by Barrower and record.d with it. i

i

’ o
_ f/ 7 / K/Z 'f/(‘ ’gf//}() - . {Scal)
st B R.LOS / - [sorrower

P 7
’- Zgﬁ:‘?l:_:‘ . i / - //ﬂ?’\’? (_'icu“

R
Susan T. Rion -Borrower

I - A {Scal)
-HBorrower

{Scal)
-Borrowes

STATE QF ILLINGIS, Cook County ss:

» @ Notary Public in and for said county and state do hereby

1, the undersigned
certify that
Jimmy E. Riog and Susan T. Riosll,\.:, v..-g—.bu

, personally known to me o be the same person(s) whose name(s) subscribed to
the foregoing insirument, appeared before me this day in person, sud acknowledged that they  signed and delivered the said

[ree and voluntary act, for the uses and purposcs therein sel forth,

inslrument as their
05th duy of December , 1891

Given under my hand and official scul, this

My Commission expires:
Motary Pubtic - Fes
‘ . AFFICIAL SEAL - &
This Instrument was preparced by: Judith K. .K:Lndermarm ATRICK J BIGGANE Y
2500 8. Highland, Suite 100 NOTARY PUBLIC. STATE OF ELLINOIS &
Lombard, IL 60148 MY COMMISSION EXPIRES 8/15/92 i
B <y
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this O5th day of
December, 1991 . and is incorporated into and shall be deemed 1o amend and supplement the

Morigage, Deed of Trust or Security Dueed ("Scewrity Instrument”) of the same date given by the undersigned
{"Borrower"} to secure Borrower's Note {("Note") 1o

Union Federal Savings Bank of Indianapolis
{the "Lender) of cthe same doile and covering the property described in the Security Instrument and located at:

3605 W, Blst, Street,Chicago, 1L 60652
rropeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN FBE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMFIS THE
AMOUNT THE BORROWER'S INTERESNT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the Seeurity [ostrumeny,
Borrower and Leadir furiher covennnt and agrec os follows:

INTEREST RATE AND ONTHLY PAYMENT CHANGES
(A} Change Date
The interest riade may elhange on the firs day of July
each succceding year, "Change ass™ means cach date on which the interest rate enuld chunge.
(B) The index
Beginning with the fiest Chalige Date, the interest rate will be bascd on an Index. “1odex® means the weekly
average vicld on Uniled States Treasary Seeurities adjusted o a constant maturity of one yeor, as made availuble by
the Federal Reserve Board, "Current luefus™means the most recent Index figure available W days belore the Change
Date. If the Index (as defined above) is noforgoe available, Lender will use as a new [ndex any index prescribed by the
Sceretary (as defined in Paragraph 7(B)} Leracr will give Borrower notice of the new Index.

v 1993, and oa thal day of

(L) Calculatlon of fngerest Rite Changes
Before cach Chaage Date, Lender wil) (calvalisde s oew  inleresl  rale
Two And 000/1000 perieotage  poiats { 2.00000
Index and rounding the sum 1o the ncarest one-cighth of Gl mercentage point ((.125%5). Subjeet to the limits stated in
Paragraph 5(D) of the Nute, this roaaded amount will be the pov ioterest rate until the next Change Date,

by adding @ margin of
Ye) to the Current

(D) Limifs on Interest Rufe Chunges
The interest rale will never increase or decrease by more (Gan ape percentuge pomnt (L) on any single

Change Date. The imerest rate will never be more than five pereemlage oinls (5.09%) higher or lower Lhan the initial
interest rate stated in Paragraph 2 of the Note.

{E) Caleulation ol Payment Change
If the inlerest rale changes on a Change Date, Lender will calenlate the amount of monthly payment of
peincipal and irterest which would be pecessary 10 repay the unpaid prineipal bakaned in fu!l at 1he maturity date ad the
new interes! rate through substantially cqual payments. In makiog such calculation, Lender will use the wnpaid
principal balance which would be owed on the Change Date il there had been no detudit o payment on the Note,
reduced by the amount of any prepayments 1o principal. The resubt ol this calesdation wili b2 ihe amount of the new

monthly payment of principal and interest.

{F) Notice of Changes
Jender will give notice 1o Borrower of any change in the inferest rute and mombly pruyment amonm, ‘The notice

must be given at least 25 days beloee the acw monthly paymest amomn is due, and muast set Forth (i) the date of the
notice, {iij the Change Date, (iif) the old interest rate, (iv) the new interest ride, (v} the new monthly payment amount,
(vi} the Current Index und the date it was pubfished, (vii} the method of caleafating the change in monthly paymen)
amounl, and (viii) any other information which may be requoired by law frum time 10 fime.

() Effective Date of Changes
A new interest rate calewlated in accordance with Parmpraphs S(C) and 5(D) o 1he Note will become effective

on the Change Dute, Bocrower shall make a payment in the new monthly amount beginning on the firss paymuent dae
which occurs at least 25 days after Lender has given Borrower the natice of changes required by Paragraph $(F) of (he
Nuole. Borcawer shall have ao ohligation 1o pay any increase in the monthly payment amaount galeulated in aecordance
with Paragraph 5(E) of the Note for any payment duwte occurring less than 25 days after Lender his given the required
natice. [ the monthly payment smount caleubsted i accordanee with Paragraph 5(8) of the Note decrcased, but
Lender Duled (o give timely notice of the decrease and Borrower made any monthly payment amouns exceeding (fww

payment amount which should have been stated in a timely notice, then Borrower bus the option to cither (i) demand hard
BR1214 Rev. 391 FHA Multistate ARM Rider - 1089 &
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the return to Borrower of any excess payment, wilh iaterest thercon at the Note rate {u rate equal 1o the interest rate
which should have been staled in a timely notice), or (i5) request thal any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lender’s obligation (o return any cxcess paymentl with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable

Rale Rider.

BRI

// /f‘f At ‘/‘/:f’ - )
R BTG A T g
Ma ,;f/// _/Q(/ . /{r’zé’//’ fSE:ul)
Jimmy E. Rioe - Borrowor
g — . '
)A'«J?f;w e {Seal)
Susan T. Rios - Borrower

(Scal)

- Borsower

(Scal)
- Borrower
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