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MORTGAGE

THIS MORTGAGE ({"Security lagument”) is given on 1801 . The morigagor is
LORETTA 8. DOWNE Bingle Paron, ',

{"Borrower™). This Securily Instrument is given o
FIRST FEDERAL SAVINGS AND LOAN ABBOCIATICN 7 ROONFORD

%
r
W
3
3
W
S
&

which is organized and existing under the laws of  THE UNITED BTATGA OF AMERICA , andi whose

address is @12 N, MAIN STREET, ROCKFORD, IL #1100
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUBANT AND 00/100 . .
Joliurs (1.8, § 120,000.00 1.
This debl is evidenced by Rarrower's note dated the same daie as this Security Instrument ("Note™), which provides for monihly
payments, with the Tull debt, if not paid carticr, due and paysble on  DECEMBER 1, 20% . ‘This Sccurity
Instrument secures 10 Leader: {a) the repayment of the deht evidenced by the Note, withy inlescss, vl all senewals, exteosions and
modifications of the Noic; (b} the payment of alt other sums, with interest, sdvanced under piragiaph 7 w protect the seeurity of
this Security I[nstrument; and (¢} the performance of Borrower’s covenants and agreements under Wnis Socurity Instrument and the
Ngic. For this purpose, Borrower docs hercby morigage, grant and convey to Lender the fallowing arseriped property located in
COOK County, IWinois:

LOT 42 IN BLOCK 2 IN PIERCE'S <ADD TO HOLSTEIN <IT NORTH 1/2 QF THE SQUTHWEST

1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 1
' : 4 EAST OF TH
MBRIDIAN, IN COOK COUNTY, ILLINOIS. ¥ THIED PRINCIPAL

Do oo 1 5y SOM - B9~ OO o
which has the address of 2130 WEST HOMER '
Iinois ("Property Address");
00047 (Zip Code)
WLINOIS - Single Family - Fannle Was/Freddie Mao UNIFORM INSTRUMENT Pagu told Form 3014, 8
‘-CH(M.J #101) VMNP MORTGAGE FORMS - (313)293-5:30 - (B00)621- 726! mmaww_ .

{Sereer, Ciyl,
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8. Hazsrd or Property fnsurance. Doerower shall keep e improvements m:wtmdng Iu-r(-ullrj erected on the: Propenty
tnsarod againal ks by {ire, havaeds iswlided within the term “oxlended covege” and any other hiztds, including Hoodw or
Roading, for which Lender requires inserance. This insurance shatl be maintained in the angunts and Tor the peaods tha Lander
roguires. 'The insurmnee carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower [ails 1o maintain coverage described above, Lender may, at Lendes's option, obliin
coverage (o prolect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable o Lender and shall include a standard mongage clausc, Lender shall
have the right t hold the policies and rencwals, 1f Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice W the insurance carrier and Lender, Lender
may make prool of losy if nol made promptly by Borrower,

Undess Lender and Bormower otherwise agree in writing, insurence proceeds shall be applied 1o restocation or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Berower, ) Borrower abandons the
Property, or does no: answer within 30 days a notice from Lender that the insurance carrier has offered 10 selde o cluint, then
Lender may college the insurance proceeds. Lender may use the proceeds Lo repair or restore the Praperty o to puy sums sceured
by this Security Instrezacst. whether or sol then due. ‘The 30-duy period will begin when the notice is given.

Unless Lender and deirower otherwise ageeg in wriling, any application of proceeds 1o principal shall not exiend or postpone
the: due date of the monthiy raviments referred w in paragraphs 1 and 2 or change the amount of the paymens. I under paragraph
21 the Properly is acquired by Loader, Borrower's right to any insurance policies and proceeds resulting (rom damage v die
Property prior (o the zequisition shall pass o Lender 1 the cxtent of the sums secuced by this Security Imstrument immediately
prior Lo the acquisition.

6, Occupancy, Preservation, Maint:nrace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Preparty as Borrower's principal residence within sixly days after the execution of
thig Security Instrumcnt and shall continne 10 oveupy the Property as Borrower’s principal resideace for at least one year afler the
dste of occupancy, unless Lender atherwise agress o writing, which consent shall not be unrcuasonsbly withheld, or unless
exienuating circumstances exist which are beyond Boriower’s conteol, Borrawes shall not desiroy, dunuye or impair the Property,
allow the Property o dewriorite, or commit wusie on e Property. Horower shall be in default i any (orfeiare mcbon o
procaeding, whether civil or criminal, is begun that i Lender’s good Tuith fudgment could result in forfeiture of the Projerty or
otheswise matcriaily impair the tien created by this Security Iatesiont or Lender's sceurity interest, Borrower iy cure such 4
default and reinsate, as provided in paragiaph 18, by causing e potion or proceeiling to be dismissed with a ruling tat, i
Lender's good fuith determination, precludes forfeiwre of the Borrowe! vinicrest in the Properly or other malerial impuirment of
the lien created by this Security Instrument or Lender's secutity intercst. Eorigwer shal! also be in defauh if Boreower, during the
loan application progess, gave materially false or insceurate informativn or stcmenis o Lender (or luiled © provide Lender with
any material information) in connection with the loan evidenced by the Note/ incixling, bul not limicd to, represetitations
conceming Borrower's occupancy of the Propenly as a principal residence. If this Scovdvy Instrument is on o leasehold, Borrower
shall comply with all the provisions of the lease. if Borrower acquires fee tille 1o the Property, the leasehold and the fee tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails t perform: the covenuiis and agreements contined in
this Securily Inseument, or there is a legal proceeding that ey significandy affect Lender's vighte-i the Property {such as &
proceeding in bunkruply, probate, for condemnation or forfeiture or (o enforce laws or regulations), ther 1ondee miy do und piy
for whatever is necessary to profect the value of the Property mmt Lender’s rights in the Property, Lender’s sctions may inchude
paying any sums scoured by a lien which has priority over this Security Instument, appearing in cour’, pying reasonabilc
atlorneys' fees and cntering on the Property 1o make repairs. Although Lender may take action under this paraniaph 7, Lender
dogs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sditivnal debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree o other lermy of payment, these anounts shall bear interest from the dite of
disbursement al the Note rate and shull be payable, with interest, upon notice from Lender o Borrower requesling payment.

8, Mortgage Insurance. M Lender reguired morigage insurance as a condition of making the loan secured by this Security
Instrument, Bomrower shall pay the premiums reguired 10 maintain the mortgage insurance i effect. If, for any reason, the
marnigage insurance coverage required by Lender fapses or ceases to be in effecy, Borrower shall pay the premiums required w
oblain coverage substantially equivalent 1o the morlgage insurance previousty in effecs, at 4 cost substantially cquivalenl (o U
cost to Borrower of the mortgage insurance previously in effect, from an alterate mortgage insurer approved by Lender, I
subsiantislly equivalent mortgage insurance coverage is nol available, Borrower shall pay w0 Lender each month a sum equal wr
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covernge lapscd or ceased 0
be in effect. Leader will accept, use and reigin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form :m; ltlz
Inltisly: # i
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16, Burrgwer's Copy.  Barrower shiall be given ane conlurmed copy ol the: Note and of this

17. Transfer of the lzrupfrt or & Benefclal Interest in Borrower, 11 all or uny pretof the Property ar any iterest in il s
nold or transferred (or i o bcnci!;cjal inserest in Horrower i9 sold or transferred and Borrower is not a natyral person) withont
Lender's prior writien consent, Lender may, at its option, require immediaic payment in full of gll sums sccured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument. o .
I Lender exercises this option, Lender shall give Borrower notice of acceleranion. The notice shall provide a perind of not kesy

than 30 duys from the daw he notice i dedivered or mailed within which Borrower must pay all sums sccured by (his Security
Instrament. If Borrower fuils w pay these sums prior 0 the cxpiration of this pericd, Lender may invoke any remedies pereitted
by this Security Instrumnent withaut (urther notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, Jf Borrower meels certain conditions, Borrower shall have the right o have
enforoament of this Security Instrument discontinued al any time prior Lo the cartier oft (a} 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this Sceurily
instrument; o (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due undes this Sceurity [nstrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atturmeys® fees; and (d) takes such action as Lender miy reasonably requine W assure that the ficy of this
Security Instrument,!ender's rights in the Property and Borower's obligation w pay the sums sccurd Dy this Security
Instrument shall contizue unchanged. Upon reinstaiment by Borrower, this Sccarity Instrsment and the obligations scoured
hereby shall remain fuliy affoutive as if no aceeleration had oceurred. However, this right to reinsiate shall not apply in the: case of
acceleration under paragrari 17,

The Nole or a partial inigrest in the Note (iogether with this Securily

19. Sele of Note; Che:ige of Loan Servicer.  The Nole _ _
Instrument) may be sokd on er-more times without prior notice 1o Bocrower. A sale may result in a change in the entity (known

an the “Losn Servicer') that coliees mamthly payments due under the Note sl this Security Instrument. There also towy be one or
mare changes of the Losn Service! wirchated & o sake of the Nute. if there is o chunge of the Loan Servicer, Horower will b
given wrilien notice of the change i’ accordance with pacagraph 14 above and applicable luow, The notice will state the name tnd
address of the new Loun Servicer and e ‘abfsess (o which payments should he made. The nolice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower shei! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Bormwar shail not do, nor allow anyone else W do, anything affecting the Property
that is in violation of any Environmental !.aw, The preceding two seniences shall not apply W the presence, use, or storage on the
Property of small quantities of Hazardous Substances thi niee generally revagnized 1o be appropriate fo normd rexidential nses

and o mainenance of the Property.
Borrower shall prompely give Lender wrilten notice of ey investigation, claim, demand, lawsuit or other aclion by any

governmenial or regulatory agency of privie party involving (e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or it netified by any gavemmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promjity take atl

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, “Hazardous Substances” are those subsirces defined as wxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, otha:-flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materigls conlaining asbesios or formiieiyde, and radionctive malerials, As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction” where the Property is locited thar relie

to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folaws:

21, Acceleration; Remedies. Leader shall give notice to Borrower prior to aceeleration Cwlowing Barrower's breach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration under psragraph 17 unless
applicable law provides atherwise). The notice shall specify: (u) the defanlt; (b) the action required to-cure the default; (€)
a date, not less than 30 days from the date the notice is given to Dorrower, by which the default inpal be cored; und ()
that faiture to cure the default on or before the date specified in the notice may result In accelerution’c? e sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali Sirther Inform
Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the non-existence
of & default or any vther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Sccurity Instrument by Judicial proceeding. Lender
shall be entitled to colleci al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

fmited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Inswrument, Lender shall release this Security Instrument

withou! charge to Borrower. Borower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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