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EMPBANQUE CAPITAL CORP.

550 EAST HIGGINS ROAD-SUITE 128 A -
S?.'HAUMBURG, ILLINOIS 60173 _91"6‘35552

RECORD AND RETURN TO: - BO}( 202

ISpaee Abive This Line Fur Revording Data)

i FHA Case No.

State of Nllinois MORTGAGE I 131:6539671-703

866004/480

THIS MORTGAGE ("Secuaty instrument”) 15 made on DECEMBER 5, 1991 . The Mortgagor is
DARIO SORIANO, MARRIZD TO JOSEFINA SORIANOX**

§19.00

. TTTT O TRAN ZOTS L2094 15i05:00

FI-&640952

1510 SOUTH 49TH AVENUE, CICERO, ILLINOIS 60650' 73370, =2 do

“Rorrower™). This Secunty Instrument s given

- g%y
EMPBANQUE CAPITAL CORP. ¢§16455°“

which 1s orgamized and exnsting under the lawsot - THE STATE OF NEW YORK . and whose
whlress s ONE OLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11514 ¢ Vander®). Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND FIVE HUNDRED EIGHTY FO!'R AND 00/100
Dollars (LS. § 55,584.00 ).

This debt v evidenced by Borrower's note dated the same diaste as this Secariy Instrument ("Note®™), which provides for
monthly pavments, wath the tull debt, a1 not pand cstlier, dueand pasable on - J, \m.’ARY 1, 2022

This Secunty Instrument secutes to Lender: G the repavment of the debt evidenced by the Note, with interest, and all n.nu\:d\.
Atensions and medilications, ib) the paviment of all other sums, wath interest, advanced ander paragraph 6 to protect the
swunty of this Secunty Instrument; and (0} the performunce of Borrower's covenants and agreements under this Secunity
instrument and the Note. For this purpose, Borrower does hereby mongage, grant and cotvey 1o, Lender the following
Jessribed propenty located 1n COOK County. lllinois:

LOT 5 IN BLOCK 50 IN GRANT LOCOMOTIVE WORRS ADDITION TO CHICAGO IN
SECTION 21, TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PFRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

! JOSEFINA SORIANO, AM EXECUTING THIS MORTGAGE

SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD

16-21-229-020
which has the address of 1510 SOUTH 49TH AVENUE, CICERO [Street, Ciy),

Hhnons 60550 1Zip Codel (" Property Address®):
N FA llinois Morugses - 3791
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referred to in pusagraph 2, or change the amount of such pnyments. Any. excess proceeds over an- umoum requmsd lo pay alI i

outstanding indebtedness under the Note and this Security Instrument shall be puid 10 the-entity: legally: cmmled‘thueto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the cuse of payment dcfaults,

! require immediate payment in full of all sums secured by this Security Instrument.ifs
;' (i) Borrower defaults by failing to pay in full any monthly payment: required by this Secumy lnslrumum pnor 10 or ;

on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations. contained: in: this: G;
Security Instrument. ‘ U‘

{h) Sule Without: Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the %‘1

Secretary, require immediate payment in full of ail sums secured by this Security Instrument. ifs »
(i) Altor_purt of the Property, or & beneficial interest in & trusl- owning all or part oF the Property, is sold or ~ -
otherwise irensferred (other than by devise or descent) by the Borrower, and -
(i) The Fropenty is not occupied by the purchaser or graniee as hlb or her pnncxpul residence, or. the **r
purchaser o grantze does so occupy the Property but his or her credit has not been ﬂpprmrwﬂ m accordunce wuh' thc -

Gen y

requirements of the Seeretary.
o,

w

(¢) No Waiver, If circumstaness ocour that would permit Lender to require immediate payment | in Full bul Lender do&‘;'
0ot require such puyments, Lesavd does not waive its rights with respect to subsequent wums.

(d) Regulutions of HUD Secretary.. 1n.many circumstances M,ulamms iskued fry the Secremry will limii Lender's :"
rights in the cuse of payment defuuits 127 require immediate payment in full and foreclose if not paid. This Security’”
Instrument does not authorize acceleration o Treclosure if not permitted by regulations:of Ihe Sucrwlry

; {¢) Mortgage Not Insured. Borrower agrees tha. sheuld this Security Instrument and the: Nou-. secured thereby not be
eligible for insurance under the National Housing At within 60 days from the date hcreof' Lender may, at.its option
and notwithstanding: anything in paragraph 9, require iinmediate payment: in full of all:sums: securcd by’ ﬁns Secunty :
Instrument. A written statement of any authorized agent Of the Secremry dmed.subscquenr m 60 dnysv fromrthe date
hereof, declining 1o insure this Security Instrument and the Mat: secured thereby, shall be deemed! concluswep' 00! F oﬁ
such mdlubnluy Notwithstanding the foregoing, this option-inay nat-be exercised by Lender when the umwmlabxhty RE
of insurance is solely due 1o Lender's failure to remit 8 mortguge in;urmne2 premium to the Sucn:uu‘y

10. Reinstatement. Borrower has # right 10 be reinstated if Lender has regrire immediate pnynwm m full becnu% of ’
Borrower's failure 1o pay an amount due under the Note or this Security Instrument, [ This right applies even after. foreclasure
3 proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in u Jump: sumyall mou ts"rei;""'réd%’"lb
| bring Borrower's account current including, 1o the extent they are obligations of Borrowe: ur.dér- 1his: Secunty*lnsmffﬁén’f, :
: foreclosure costs and reasonahle and customary attomneys’ fees and expenses properly” 28607 xafed'ffW|th the: foreclosure: -
: proceeding. Upon reinstatement by Borrower, this Security Instrament and the obligations. thal it sectines! ehallvremam*mweffecl“{,'
as if Lender had not required immedinie pryment in full, However, Lender is not required:to: penmnun.smtemcm'sf' (z):'Lender
hus accepled reinstatement after the commencement of foreclosure proceedings within two years:imi m’mtelyfprecedmgr they

commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure’on dlfﬁ;renl‘ gmunds;.m: the: -

future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security hmrumum‘ ‘

11, Borrower Not: Relensed; Forbearanee By Lender Not a Waiver, Extension of the time of puymem or modifi cation.of .
amortization of the sums secured by this Security Instrument granted by Lender 1o uny successor ‘in interest of Bnrrowur slmll .
not operate to release the Jiahility of the original Borrower or Borrower's successor in mu.rw. Lender shallnof be requured to‘ ‘
commence proceedings against any successor in inferest or refuse to extend time for payment or olherwme modxfy amommuonvif
of the sums secured by this Security Instrument by reason of any demand made by the ongmal Bormwer or 1301'1’0\2(52'}‘H
SUCCESSOrs in inferest. Any forbearance by Lender in exercising any right or remedy shall not be'a- waiver of or preclude the*a '

exercise of any right or remedy,
I)I’S 1612

@QAR(IU wost Pagrd ot 8 ‘ ntiatm Z 2 ,S.-
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I JOSEFINA SORIANO, AM EXECUTING THIS MORTGAGE e
SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE... I AM
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF, THE:DEBT::

SECURED- HERNBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESEEADF e

20. Riders to' this. Security Instrument. 1f one or more riders are executed by Borrower and recorded toguther with: this

J Security Instrument, the covenats of ench such rider shall be incorporated into und shalk amend and: supplement: the covenants:

and agreements of this Security [nzriment as if the rider(s) were a purt of this Security Instrument.

jChuck applicable box({es)) _
[] Condominium Rider [ Grudusted Payment Rider (1 other [Specify]-
Planned Unit Development Rider ] Growing Equity Rider
X BOTEL AND TRANSIENT

BY SIGNING BELOW, Borrower accepts and agrees 15 the terms contained in this Security Instrument and'in any. ndw(s)

executed by Borrower and recorded with it.
Witnesses: /)) \/g .
L Lmae P neone (Seal)
DARIC SORIANO/MARRIED TO -Barrower
JOSEZLNA SORIANO: C
A (Seal)
-Borrower’
X_Ke ’ e (Seal) P (Seal)
OSEFINA SORIANO Borrower <Bomower.
STATE OFJLLINOIS, Cool— countyss:
I oy bie \/ I=. Moss , & Notary Public in and for said county and state. do. herehy. cemfy

thwt DARIO SORIANO, MARRIED TO JOSEFINA SORIANO**

, personally known to me to be tha same person(s) whose name(s)'

subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged: that: he '
signed and delivered the said instrument as LY N free and voluntary: act,. for the uses and: purposes therein set. forth;

Given:under my hand.and official seal, this b E— day of 'DQC_QJM h.ﬂlf‘ ) lQQI ,

My Commission Expires: _WQQQQM CE_ MCHJ)

Notary Public.

OFF«:ML SEAL "3
DUDLEY E MOSS:. §
uamr raaLIc, smr‘ng}!iumg

jﬂl
-

This Instrument was prepared hy:  PAT GUICE
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Mortgagor's Cantr#gj'mrlz F I C; I,’,Amnoﬁ' P Ym; ;; Noe 5”:;;7 1

Respect to Hotel a
qu of Property Federal Housing Mmlnlnn\ion
Date  DECEMBER 5, 19931 866004/480

3y this contract belween the person signing as, and hereinalter referred to as the Mortgagor, and the Socretary of Housing and
trban Development, hereinafter referred to as the Secrelary, the parties hereio agree and covenant as follows:

The Sacretary has been requested 10 insure a mortgage on the housing idantified in the caption hereof under the provisions of

tha National Housing Act, as amended;

The Mortgagor as the ownee of taid property by reason of such mortgage insurance will receive the benstits of said Act;

Sec. 513(a of the National Housing Act, as amanded, provides that as long as mortgage insurance is outstanding no portion of
the housing covered by any such mortgage shall be used for transient or hotel purposes,

~he Secretary has Geiined the term transient or hotel purposes 1o mean (1) any rental for a period less then 30 days, or (2) any
rental it the occupants 0f*he housing accommodations are provided customary hotel services such as room setrvice for food and
heverages, maid service, furnishing and laundering of linen, and bellboy service.

in consideration of the fordgoing the Mortgagor covenants and agrees that so long as any of the housing identified in the
captian hereo! or any part thereo! s subject 1o a mortgage insured under the provisions of the National Housing Act, the
\Mnregagor, his successc:s and assigny will not rent, offer to rent, permit the rental or permit the cffering for rental of such

hhus.ng Or any part thareot tor transient o hote! purposes

/ -
\ .,‘4..*1_“ ’..'.:..’f.‘.‘?.'.&w_ — -

DARTO SORTANO

\atranry of Housing and Urban Dmloprnont i 3
Av. Federal Housing Commissioner ; f imes v sy T

Mr.\rtgagor s Oath
v'we. DARIO SORIANO

heing tirst duly sworn, do hereby certity and say that | am the Mortgagor who eascuted the toregoing contract and | am familiar

with the provisons of Section 513(a) of the National Housing Act, as amended, as sl ‘arth in part of the revarse hereol. | do

further certify that so long as any part of the housing identified in the caption of said Coriract i3 subject to a mortgage insured

under said National Housing Act, as amended, | will not rent or of fer for rent, or permit such hzusing to bo rented or offored for
S

rent, tor hotel and transient purposes. .
]

h
:/ '/'*.lai»---—,‘:'_“_

DARIO SORIANO

Seate Of ICEI Nc"s ]
}ss

County o Cm@l& ) "1‘)15(.- “
Before ma, a Notary Public in and for the State and County atoresaid, appeared
ARIO SORTANO ,
wha neing first duly sworn, acknowledged that he was the person signing the aforesaid Mortgagor's Contract and Oath for tha
wias, purposes and considerations therein set forth.

IN WITNFSS Wh ‘ N and and seal this j’g day of &m ))01" 15
FeictaL SEAL ¢ ,
DUtt: i E MOSS _w-.-M&%wS_M@A

nray “'"'( §YTT 07 JLLIROIS Notary Public oPs 228
MY Cuont L o FRES2/20/9

e S e ol L SR e
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