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THIS MORTGAGE ("Secunty- Instrument”) is given on - DECEMBER 5, 1991 . “The tmurtgngor i
YOUBERD ALEXAN, ‘BACHELOR

("Borrower*). This Security [nstrument is given.to
THE TALMAN HOME FEDERAL ¢AYTNGS AND LOAN ASSOCIATION OF ILLINOIS

t

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 "Lendor*). Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND EIGHT HUNDRED

AND 00/100 Oollars (1.8, $ 76,800.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nate™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JANUARY 1, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by faeNote, with interost, and all renuwals,
extensions and modifications of the Note; (b) the puyment of all other sums, with ititest, advanced under parngraph 7 to
protect the sccurity of this Security Instrument; und (¢) the performance of Borrower's covpiinnts and agreements under this
Security [nstrument and the Note. For this purpose, Rorrower does herehy mortgage, grant und ponvey to Lender the followiny

described property located in COOK County, Minois:
LOT 20 AND THE EAST 6 FEET OF LOT 21 IN B, R, DE YOUNG'S SUpPDIVISION

OF THE SOUTH 953.75 FEET OF LOT 3 IN COUNTY CLERKS DIVISION OF THAT
PART OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RAMNGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
MILWAUKEE AVENUE, IN COOK COUNTY, ILLINOIS.

13-22-432-012
VOLUME 350

which hus the midress of 4129 WEST SCHOOL, CHICAGO ’1605681 Street, City |,

inol 0641 " rt ress”);
inois 606 Zip Gade ("Property Address™)
ors 1088
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S. Hazard or I’mch Nn’ F *@i oll:‘:mr vun@ P-. ing or heteafter erected on the
Property insured uguinst foss tre, huZards included fed yu md ny other hazards, including
* floads or Hooding, tor which | cmlcr requires insurunce. This mmrnnw nll be mumtimned 10 the amounts wnd tor the peniods
that Londor requires. The surnce carrer providing the insurance shall be chosen by Borrower subject to Lended's approval
which shull not be unreasonably withheld. [t Borrower fuls to mumntn coveruge deseribed above, Tender muy, ot Lender's
option, obtain covernge to protect Lendor's nghts in the Proporty in accordance with puragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall mnclude w standard mortgage clause, Lender
shall have the right to hold the policios und renewals. 1f Lender requires, Borrowor shall promprly give to Lendor all recoipta of
piid promiums und renewal notices. In the svont of loss, Borrower shull give prompt notice to the insurunce carrier und Londer.
Lender tnuy make proof of loss if not mude promptly by Borrower,

Unlens Lender and Borrower otherwiso agree in writing, insurancy procecds shull he applied to restoration or repurr of the
Property damuged, if the restoration or ropair is economically foasibly and Lender's socurity is not lessened, It the restoration or
repair is not economically feasthle or Lender's secunty would b lessened, the insurance procecds shull bo upplied 1o the sums
seeured by this Secunty Instrument, whether or not then due, with any excess piod to Borrower, 1t Borrower abundons the
Property, or does not answer within 30 days w notice from Lendor that the insurance currier has offered 1o settle a clum, then
Lender may collect tho insuranee proveeds. Lender miy use thy proceeds to repir or restore the Property or o pry sims
secured by this Sesiniy Instrument, whether or not then due, The 30-duy poriod will begin when the notice i given.

Unloss Lendor rad Borrower otherwise ngroe in weiling, any application of provesds o prinvipal shull not extend or
postpune the due date of 2he monthly puynwenty rotoreed 1010 paeagraphs 1 und 2 or change the smount of the payments, 1
undor parugraph 21 the Pioporty 1s weyuired by Lender, Borrower's right to any msaranse policies i presvsds resilting from
dumuge to the Property prioric.bs scqusition shull pass to Lender to tha oxtent of the suma ssired by this Security Instrament
imnedhntoly prior (o the nequisiaor,

6. Oscupuncy, Preservation. Mantenince und Protection of the Property; Borrower's Loun Applicition; Leasvholds,
Horrower shall occupy, establish, #nd wie the Praperty ax Borrower's principal remdence within sixty duys alter thy sxecution of
thin Security Instrument and shabl contimie to occupy the Proporty s Borrower's principub residence tor at least one yoar alter
the date of occupancy, unless Leador othorwi agrees 1n woting, which consent shall not be unrusonsbly withhold, or unloss
catenuating circumstances exist which aro boyoid) Borrower's control. Borrower shall not destroy, dammge or impiir the
Property, allow the Property to detenaeste, or corpant waste on the Property. Borcower shnll be an detuult ! uny tortodure
action or procesding, whether civil or crinunal, is bogeai-that in Lender's good fth judgment could result m torleiture of the
Property of otherwiso mutorinlly impuer the lion croutwd by this Secunty Instrument or Lender’s secunty intorest. Borrowor may
cure such u defuull und reinstate, as provided in paragraph 1 _hv-causing the action or procecding to be dismissed with w ruling
that, in Londer's good fth determination, prechudes forfoituie ot the Borrower's intorest in the Proporty or other matorial
impairment of the Lien cieated by this Secursty [nstrument or Leader's security interest. Borrower shall also be in dolault if
Borrower, during the lokn application process, gave materially tulse oripceunmte infornution or statements to Londer (or finled
to provide Lendor with any material information) in connection with the lossicsvidenced by the Note, including, but not linited
10, reprosentations concerning Borrower's oceupancy of the Property as u principatiresidence. [f this Socurity Instrumont 15 on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f busrewer acquires feo title to the Proprty, the
Jeusvhold und the tue title shall not mwrge unless Londer agrees to the merygor in wriang,

7. Protection of Lender's Rights in the Property, I Borrawor fails to pertorms ine<ovennnts und agrooments contuned in
this Sscurity Instrument, or thers is u legal prococding that may significantly attect Lender’snights in the Property (such as u
proceeding in bankruptcy, probute, tor condemnation or forfuiture or to untorce laws or regulations), then Londer may do sl
pay for whatovor 18 necessury to protect the value of the Property and Lendur's nights in the Uroperty, Lendus's actions nuy
include paying uny sums secured by a lien which hus prionty over this Security [nstrument, zppoaitng o court, paying
reusonable attorneys’ teos and entoring on the Property to make repmrs, Although Lendor may tuke actoz-under this parugraph
7, Lendor doey not have to do so,

Any smounts disbursed by Lendor undor this puragraph 7 shall became additional debt of Borrower secured by this
Security Instrumont. Unless Borrower and Lendor agroe 1o other termas of pryment, these umounts shall boar interest from the
date of disbursemont at the Note rate and shutl be payable, with interost, upon notice from Londer o Borrower requesting
paymont.

8. Mortgage Insurance, I Lender requirsd mortguge insurance as a condition of muking the lown secured hy thiy Secunty
Instrument, Borrower shall pay the premiums roquired to muintain the mortgage insuranve in offect, 1t tor any reason, the
mortgage fusurance coverage recuired by Londer lupses o1 censos to e in eifect, Borrower shall pay the premivms roquined to
obtain coverage substantially equivalent 1o the mortguge insuranco proviously in etfect, at a cost substantially equivalent to the
cont to Borrower of the mortguge insuranve proviousty in effect, from an alternate mortgage insurer approved by Lender. It
substantially oguivalent mortguge 1nsurance coverage is not available, Borrower shall pay to Lender cach manth w sum equal w0
one-twel fth of the yearly mortguge insurance promiwmn heing pund by Borrower when the insurance covoruge lapsed or ceased to

bo in effect. Lender will accept, use und rotain theso puymonts us # loss reserve in iou of mortgage insurance. Loss reserve
DPB 1001

Form 3014 8/90
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is sold or trapsterred (or i o beneficial interest in Borrower 18 sold »r!r%nsfdmd dreotPer Rnot §i naturnl person) without
Lender's prior written consent, Lender may, at its option, require immediate pryment in full of il suns sucured by this
Security Instrument. However, this option shull not b exercised by Lender if exorcise i prohuhited by federal law us of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Bortower notice of aceelermtion. The aotice shall provide u period of nol
lesd than 30 days from the date the notice is dehivered or muilud within which Borrower must pay all sums secured by this
Security (nstrument. IF Borrower fails 1o pay these sums prior to the expiestion of this period, Lender may invoke uny retnedies
pefmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certuin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at uny time prior to the carlier of: (1) § duys (or such other porind as
applicable law may specily tor reinstatement) before sule of the Property pursuant to any power of sale contiined i this
Security Instrument; or th) entry of & judgment enforcing this Secunty Instrument, Those conditions are that Borrower: () pays
Londer all sums which then would be due under this Security Instrament and the Note as f no aceeleration hid oceurred,; (b)
cures any defuult of any ather covenants or agreements; (¢) pays wll expenses incurred i entoraing this Secunty Instrument,
including. but not limited 10, reasonable uttormuys® teex: und ) tkes such action as Lender niky reasonnbly requins to assure
that the lien of thid Sezurity Instrument, Lender's rights in the Property and Borrower's obligition to puy the sums secured by
this Security Instrurent shall continue unchanged. Upon reinstatement by Borsower, this Scurity  [nstrument and the
obligations secured herehy shall reman fully effective s of no sceelerstion hid oceurred. However, ths right to renstite shall
not apply in the case ot deelorstion under parugraph 17

19. Sule of Note; Chiogeof Loun Servicer, The Note or a partin) interest i the Note (together with this Secunty
Instrument) muy be sold one or mere times without prior aotice to Borrower. A sale ity result i change in the entity (known
as the "Loan Servicer”) that colleet= monthly puyments due under the Note and this Secunity Instrument. There also iy he one
or more changes of the Loun Servicer utirelat! to a sale of the Note, ¥ there is « chiange of the Loun Servicer, Borrower will be
given writien notice of the change in accordancewith paragraph 14 above and applicable law. The notice will state the aune und
wddrexs of the new Loun Servicer and the uddress'to which payments should be mude, The notice wall also contnn any other
information required by upplicuble law.

20, Huzardous Substunces. Rorrower shull not daese or penmit the presence, use, disposal, storuge, or release ol uny
Hazardous Substances on or in the Property. Horrowe shall not do, nor allow snyone else to do, anything aftocting the
Property that is 1n violation of any Environmental Law. The preceding two seatences shall not upply to the presence, us, or
storage on the Property of smull quantities of Huzaedous Suisstozcss thut ure generlly recognized (o be appropriate o normal
residontind uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any weesdpation, chim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party mvolving the Propecy wid wny Huznrdous Substance or Environmental Law
of which Borrower has actuad knowledge. 1F Borrower laams, or is nolitiz-0y any governmental or regulitory anthority, thut
any removal or other remediation of any Huzardous Substance atfecting the Property is necessury, Horrower chall promptly tnke
all necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardons Substances™ are those substunces cefid as toxiv or huaardous stbstances by
Bavironmental Law und the following substances:  gasoline, kerosene, other thammablear toxic petrolenm products, toxic
pesticides and herbicides, volutile solvents, mmtenials contuining asbestos or formaldehyde, and-andionctive materinls, Ax used 10
this paragraph 20, “Environmental Law™ means federal luws und Juws of the junsdiction waere-the Propeily is focated thit
relate to health, satety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior (o aceeleration Tollowirg Borrower’s breuch
of any covenunt or ageeement in this Security Insteument (but not prior to aceclerntion under pvapruph 17 unless
applicuble law provides otherwise), The notice shatl specify: () the defanlt; () the uction required ti-cure the defuult;
() 1 date, not less than 30 diys Tram the date the ntice is given to Borrower, hy which the defaubt must be cured; and
(d) that fuiture to cure the default on or hefore the dute specified in the notice muy result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. ‘The notice shall turther
infurm Burrower of the right to reinstate after nccelerntion und the vight to assert in the Toreclosure proveeding the
non-existence of a defuult or any other defense of Borrawer to uceelerntion and foreclosure, If the defuult is not cured on
or before the dute specified in the notice, Lender, nt ity option, muy require immedinte payment in full of all sums
secured by this Sceurity Insteument without further demund and muy foreclose this Security Instrument by Judicind
procoeding. Lender shull be entitled o collect all exporwes incurred in pursuing the remedies provided in this paragraph
" 29, including, but not limited to, reusonnhle attorneys’ fees und costs ol title evidenve,

22, Releuse, Upan puyment of wll sums secured by this Security Instrument, Lender shull release this Security Instrumnent
without charge to Borrower. Borrower shull pay any recordution costs.

23, Waiver of Homestend. Borrower wuives all right of homestead exemption in the Property. Form 301, ‘: 108
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1-4 FAMILY RIDER
Assignment of chts

THIS 1-4 FAMILY RIDER is made this STH day of DECEMBER , 1991  andis
incorporated into and shall be deemad to amend and aupplement the Mortgage, Daed of Trust or Sacurity Deed (tha
*Sacurity Instrument”} of the same date given by the undersignad (the “Borrower”) to secure Borrowaer's Nate to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lander”} of the sama date and covering the Property describad in the Sacurity instrument and focatad at:

4129 WcS'T SCHOOL, CHICAGC, ILLINOIS 60641
{Property Address)

1-4 FAMILY COVZMANTS. In addition to the covenants and agreaemants made in the Security instrumaent,
Borrower and Lender fu:thz. zavenant and agree as follows:

A. ADDITIONAL PROEATY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described In the Security instrumari, the following items are added to the Property description, and shail alsc constitute
the Property covered by the Secu:iy Instrument; buliding materials, appliances and goods of avary nature whatsoever now
or heraatter located in, on, or used, ¢/ irtsaded to be usad in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and accoss coniral apparatus, plumbing, bath fubs, water haatera, watar closats, sinks,
rangos, stoves, rafrigerators, dishwashars, dis{iosils, washers, dryers, awnings, storm windows, storm doors, agresns,
blinds, shades, curtains and curtain rods, attachivd m'irors, cabinets, panelling and attached tloor caverings now or
heraafter attached to the Property, all of which, Inaluding replacemants and additions thereto, ahall bo deemad (o ba and
remain a part of the Property covered by the Security instiument. All of the foregoing togethar with the Praparty
described in the Security Instrument {or the Inasahold sstat if (he Security Instrumant is on a laasehold) are referred to in
this 1-4 Pamily Rider and tha Sacurity instrument as the "Properv.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boircwir shall not saek, agras to or make a changn in the
use of the Praperty or its zoning classitication, unless Lender has agieud in writing to the changa. Borrowar shall comply
with all laws, ordinancas, regulations and requiramants of any governmer.sl body applicabia to the Proparty.

C. SUBORDINATE LIENS. Except as pormitted by federal law, Boriowa! shall not allow any lian interior to tha
Security Instrument to be parfected against the Property without Lender's prior weittan permission.

D. RENT LOSS INSURANCE. Borrowar shall maintain insurance against ventinss in addition to the other hazards
tor which insurance Is requirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitarm Covenant 18 is de'sed.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otharwise agrea in wriiing, tha first sentence in
Uniform Covanant 8 concerning Boreowar's occupancy of the Property is delated. All ramainind cossnants and agrasments
sat forth in Uniform Covenant B shall ramain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shall assign to Lender all tazsas of the Property
and all security deposits made in connection with laases of the Property. Upon the assignment, Lander atia!t have the right
to modify, extend or terminate the axisting leasas and to axacute naw leases, in Lander's sols discretion. As used in this
paragraph G, the word “leass” shall mean “sublease” if the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrawar absolutely
and unconditionally assigns and transfars to Lander all the rents and ravenues "Rents”) of the Property, regardiass of to
whom the Rents of the Proparty are payable. Borrower aythorizes Lender or Loander's agants to collect the Rents, and
agrees that each tenant of tha Property shail pay the Rants to Lender or Lendar's agents. However, Borrower shall recelve
the Rents untit (i) Landar has given Borrowar notice of default pursuant to paragraph 21 of the Security Instrumeant and (I
Lender has given notica to the tanant(s) that the Renta are to be pald to Lander or Landar’s agent. This assignment of Rents
canstitutes an absolute assignmant and not an assignmant for additional security only.

MULTISTATE 1=4 FAMILY RIDER - Fannie Mee/Freddis Mac Uniform instrument Form 3170 8/00
Me-13727/91 3372 OPS 1082
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ADJUSTAB

{1 Year Treasury index - Rate Caps)

UNQEEIG! Ay QDQ.FJ) wE

. THIS ADJUSTABLE RATE RIDER is made this  %THday of DECEMBER .18 01
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower™ to

secure Borrower's Adjustable Rate Note (the "Note®} to )
THE TALMAN HOME FEDERAL SAVINGS AND LOAN_ASSQCIATION OF ILLINOIS
{the "Lender®) of the same date and covering the property described in the Security Instrument and

located at:
4129 WEST SCHOOQL, CHICAGO, ILLINOIS 6€0641

{(Property Akress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrcwer and Lender further covenant and agree as follows:

ST RATR #/s5_MONTHLY PAYMRNT CHANGHS |

The Note provides-r.r an Initial Interest rate of 8.5000 %. The Note provides for changes in
the interest rate and *hr monthly payments, as follows:

(@ INVEREIT RATE AND MOV Fid. Y PAYMENT CHANGHES |

[{A)Change Dates |
The interest rate | will pay may ch=nge on the first day of JANUARY .1 19 97.

and on that day every 12th mor'th thereafter. Bach date on which my Interast rate could change is
called a "Change Date.”

[[8) The index |
Beginning with the first Change Date, m; inierest rate will be based on an Index. The “index® is the
weekly avarage yleld on United States rersucy securities adjusted to a constant maturity of 1
year, as made available by the Federal Reswrve Board. The most recent Index figure available as
of the date 456 days before each Change Date /4 calied the "Current Index.”

1f the Index is no longer available, the Note Holas: »ill choose a new index which is based upon
comparable information. The Note Holder will give me'nutice of this choice.

[ fcicalculation of Changes |
Before each Change Date, the Note Holder will calculate my nev' interast rate by ndding
TWO AND THREE FOURTHS . percentage points
{.. 2.79500 %) to the Current index, The Note Holder will inan round the resuilt of this addition
to the nearest one-eighth of one percentage point {0.125%). -~ Gukject to the limits stated In
Section 4(D) below, this rounded amount will be my new Intarest rats un:il the next Change Date.

The Note Holder wiil then determine the amount of the monthly paymurt that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Dafe in full on the maturity
date at my new Interest rate in substantially equal payments. The result ot .**is ualculation will be

the new amount of my monthly payment.

[iD)Limits on Interest Rate Changes |
The Interest rate | am required to pay at the first Change Date will not be greater than'10,5000%
or less than ____ 6 .5000%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have
been paying for the preceding tweive months. My interest rante will never be greater than

13.2000 %

[[®) EFfective Date of Changes |
My new Iinterest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[ Notice of Changes |
The Note Molder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by iaw to be given me and also the title and telephone number of a person
who wiil answer any question | may have regarding the notice.

Revised 5/91 DPS 629
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