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SEARS MORTGAGE CORPORATON
700 DECRPATH DRIVE e e
VERNON HILLS. IL 60061 91645606

[Space Aboye This Line For Recording Data] —
MORTGAGE

LENDER'S ¥ 09-58-3924!

THIS MORTGAGE ("Secu: 'y Instrument®) is givenon NOVEMBER 29, 1991 . The mortgagor is
WARIA RLTA ESTRADA, AN UNWARRIED \CM DEP1-01 RECORDING £17.00

o THE455 TRAM 4273 1/0%/v1 15015100
. U TE RN --LHRNAHDY
(*Borrower®). This Securily Instrument is gIven-e-5¢AHS MORIGAGE CORPORAT [ON * CQOK CUINTY RFCORDRR

which Is orgonized and existing under the laws of 1HE STATE OF 5d (0 , and whose
addressis 2500 LAXE COOK ROAD, RIVERWOODS, 1L INDIS 60015

("l enari ), Borrowcr OWES lendcr thc prlnc\pal sum nl
FIFTY THOUSAND IHO HUNDRFD F[FIY DOILARS AND ZERD CENIS-- ' el

Dollars(US $50 250 00 ) Thls dcbl ls cvldenced by Bormwe. = P )ledalcd lhe same dale o8 |hls Securuy
Instrument (*Note*), whlch prnvldca for monthly payments, with the full debt, 1l 10t poid earlier, due and poyable on
DECEMBER 1, 202! . This Security Instrument secures to Lerade:: () the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; () the psyment of all
other sums, with interest, advanced under paragraph 7 to protect the security of thi< Security Instrument; and (c)
the performance of Borrower's covensnls and agreements under this Security Instrumeri anl the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the lollowing desciitich aroperty located in
ChoK County, Hlinois:
UNIT 312 AS DELINEATED ON A SURYEY OF A PART QF LOT "L IN BUFFALD GROYE UNJT
NO. 7. BEING A SUBDIVISION [N SECTIONS & AND 5. TOWNSHIP 42 NORIH. RANGE 11 '
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, [LUINOTS. wi]CH Suftvby Q1645‘-’m
IS ATTACHED AS EXHIBIT B TO IHE DECLARATION OF CONDOMINIUM DWHERSIIP MADE BY
AMERJCAN NAT[ONAL BANK AND TRUST COMPANY 0} CHICAGO, AS TRUSTEE UNDER TRUST
NG, 41977, RECORDED IN IHE OFF ICE OF THE RECORDER OF DLEDS OF COOK COUNIY,
ILLINGIS AS DOCUMENT NO. 2476422, TOGETHER WETH 17S UNDIVIDED PERCENTAGE BOX 260

INJEREST IN THE COMMON ELEMENTS.
PIN 03-04-300-023-1050
which has the address of 51 0LD 0AX #312. .. BUFFALO GROVE (Sireen, City),

Itinols 50089 (*Property Address");
[21p Code]

ILLINOIS -Single Family - Fannie Mea/Froddio Mec UNIFORM INSTRUMENT bope d o b Form ot .
«§R{IL) ivr0m VMP MORTGAGE FORMS » (3131202- 8100 » (800H21- 720 KCIUODAAA 08 Imtigl g ¢ .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerments,
appurtenances, and {Ixtures now or hereafler a part of the property. All replscements and additions shall aiso be covered
by this Security Instrument. All of (he lotegolng is referred Lo in this Security Instrumentas the *Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estale tereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property s unencumbered, except lor encumbrances of record.
Borrower warronts and will defend generally the titie to the Properly against ali cloims ond demunds, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitutea unilorm security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insiicance. Subject 1o applicable low or to o written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note bs puicd in full, o sum ("Funds”) for:
a) yearly taxes 2nd assessments which may sttein priority over this Security Instrument os a lien on the Property, (b)
yearly leaseho’t pryments or ground rents on the Property, If any; (c) yearly huzore of property insurance premiums,
(d) yearly tlood inzurance premiums, U any; (¢) yeurly mortgoge Insurance premiums, il any; and (1) eny sums poyable
by Borrower to Lerie, in accordunce with the provisions of patagraph 8, in lieu of the payment of morigage insuronce
premiums. These ieirs are catled "Fscrow [tems.™ Lender miay, al any time, colieet and hold Funds in an amount not
to exceed the maxitats e anount a lender for o federally reloted mortgage loun ey require for Borrower's escrow
account under the federad-hes! Eslate Settlement Procedures Act of 1974 as amended from time to tme, 12 1.8
Section 2601 at geq. ("RESPA7); unless another faw thul upplies 1o the Funds sets a lesser amount. 1 so, Lender my,
st sy Lime, collect und hok! Frads in en amount not to exceed the lesser amount. Lender may estimate the amount of
Funds tlue on the basis of current dz and reasonable estimates of expenditures of future Escrow [lems or otherwise In
accordance with applicable law.

The Funds shall be held in an institutionwhose deposits are insured by o lederal ageney, instrumentality, or entity
(including Lender, if Lender Is such an insiitution) or in any Federal Homwe Loon Bank. Lender shall apply the Funds to
poy the Escrow ftems. Lender may not churie Horrower for holding and spplying the Funds, annuslly snulyszing the
escrow account, or verilying the Lscrow Hems, unless:Lender pays Borrower interest on the Funtds and spplicable law
permiits Lender o meke such o charge. Howevere, Lender may require Borrower 10 pay o one:time charege for en
independent reyl estale tax repor ting service used by Lendziin connection «ith this losn, unless spplicobie law provides
otherwise. Unless an agreement Is miade or applicable lw requires interest (o be puid, Lender shall not be required (o
pay Borrower any Interest or earnings on the Funds. Borrover and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, withou! charge, an annuol accounting ol the Funds, showing
credits and debits to the Funds and the purpase for which esch Gebir to the Funds wus made. The Funds are pledged as
additional security lor all sums secured by this Security Instrument.

i1 the Funds held by Lender exceed the amounts permittet! to beazil by applicoble law, Lender shall gecount fo
Borrower lor the excess Funds in accordance with the requirements of applicatie lew. It the amount of the Funds held
by Lender at any time is not sullicient to pay the Escrow {iems when due, Lentzr may so notify Borrower in wriling,
and, in such case Borrower shall puy to Lender the amount necessary to make 1,1 the deliciency. Borrower shall make
up the deficiency in no more than iwelve monthly payments, at Lender’s sole distre1isn

LUpon payment in full of all sums secured by this Security Instrument, Lender 31l nromptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the
acquisition or sale ol the Property, shall apply any Funds held by Lender al the time oi-zequisition or saie os o credil
aguinst the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicsble law provides otherwise, all puyments recelva! by Lender untier
puragraphs | and 2 shall be applied: first, 10 any prepoymen! charges due under the Note, second.ic-amounts payuble
under 2sragraph 2; third, to interest due; lourth, to principul due; end last, to any late charges due unuer the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aiiriutuble lo the
Property which may attain priority over this Security [nstrument, and leasehold puyments or grounda rents, if any.
Borrower shull pay these obligations in the manner pravided in paragraph 2, of if not paid in that manner, Borrower
shall piy them on time directly to the person owed payment. Borrower shall promplly furnish to Lender all notices of
amounts 1o be pald under this paragraph. [{ Borrower makes these payments directly, Borcawer shgll promptly furnish
to Lentler receipis evidencing the payments.

Borrower shall promptly dischurge any lien which hos priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable 1o Lender. (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legul proceedings which In the Lender's opinion
operate lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satislactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice idenlilying the
fien. Berrower shail satisly the lien or take one or more of the sctions set forth ebove within 10 days of the giving of

nolice.
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S. Hazusd or Property Insurance. Hotrower sholl keep the improvements now existing or hereulter erected on
the Property Insured against loss by tire, hozards included within the term "extended coverage” and sny other hazards,
including floods or (looding, for which Lender requires insurance. This insurance sholl be maintained In the smounts
and for the perlods that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. It Borrower (alls to maintain coverage described
above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

ragraph 7.
e All Insurance policies and renewals shull be acceptable to Lender and shall Include a standard mortgage clouse.
Lender shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartler and Lender. Lender may make proof ol loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be spplied to restoration or repair
of the Property damaged, il the reslorationor repair Is economically feasible and [ender's security is nol lessened. I the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Horrower.
Borrower abansons the Property, ot does not answer within 30 days o nolice lrom Lender that the insurance carrier has
olfered lo seitle 8 #iaim, then Lender may collect the insurance proceeds. Lender rmay use the proceeds to repair of
restore the Properly or 1o pay sums secured by this Security Instrument, whether of not then due. que X day period will
begin when Lhe noticeis given.

Unless Lender and Sirower otherwise agree in wriling, any application of proceeds to principal shull not extend o

tpone the due tate of thenaathly paymenls relerred (o in parographs | and 2 or chunge the smaount of the psymenis.

{ under paragraph 21 the Progerty is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds

resulting from damage 10 the Peesierty prior 1o the scquisition shall pass to Lender 1o the extent of the sumis secured by
this Security {nstrumentimmediatel ptior 1o the acquisition.

6. Occupancy, Preservation, Malaienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Horrower shall occupy, establisn, and use the Property us Borrower's principul residence within sixly toys
after the executlon of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of oeeanancy, unless Lender otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuaticg c.roamstances exist which ate beyond Borrower's control. Botrower
shall not destroy, damage or impuir the Property, alicw the Property lo deterlorate, or commit woste on the Praperty.
Borrower shall be in defoull If any lorleiture action or preaectling, whether clvil or ceiminal, is begun thut in Lender's

ood falth Judgment could result in forleiture ol the Preoerty or olherwise malerially impalr the lien crealed by this
urity Instrument or Lender's security interest. Borrowee rany cure such 8 defaull and reinstate, s provided in

paragraph 18, by causlnf the action or proceeding to be cispiissed with o ruling thet, in Lender's good falth

determination, preclucies forfelture of the Borrower's interest in ihe Broperty or other materiul impoirment of the lien
crealed by this Security [nstrument o Lender’s security interest. Barroveer shall also be in defoult if Borrower, during
the loan application process, gave materially lalse or inaccurete intossiation or stulements to Lender (or fuiled to
provide Lender with any material information) in connection with the logi evidenced by the Note, including, but not
{imited to, representations concerning Borrower’s occupancy ol the Propeity.as-a principal residence. |1 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of {nciease. I Borrower acquires {ee title 1o
the Property, the leasehold and the fee title shall notmerge unless Lender agrees to 1he verger In wriling.

7. Protection of Lender's Rights in the Property. [l Borrower folls lo perieiiv the covenants and agreements
contained in this Security [nstrument, or there is o legal proceeding (hat may signiticuntlr affect Lender's rights in the
Property (such es o proceeding In bankruptcy, probule, for condemnation or lorleiure s to enlorce laws or
regulations), then Lender may do and poy for whalever is necessary to protect the value of (he Froperty and Lender's
rights In the Property. Lender's actions may Include poying any sums secured by o llen whicii ke priority over this
Securlty Instrument, appearing in court, paying reasonable altorneys’ fees and enlering on the Progety to twke repalrs.
Although Lender may lake action under this paragruph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrowersecured y this
Security Insirument. Unless Borrower and Lender agree (o other terms ol paymenl, these amounts shuli beer interest
from the date ol disbursemnent al the Note rate snd shuli be puyable, with interest, upon notice from Lender to Borrower
requcstl&; payment.

8. Mortgoge Insurance. I{ Lender required imortgage insurance os a condition of muking the loan secured by this
Securlty Instrument, Borrower shall puy the premiums required to malntain the mortgage insurance in eflect [, lor any
reason, the mortgage insurance coverage required by Lender lupses or ceases lo be in elfect, Borrower shall pay the
premiums required lo oblain coverage substantiatly equivalent fo the morigage insurance previously in ellect, at & cost
substantially equivalent lo the cost to Borrower ol the mortgage Insurance previously in eflect, {rom an allernate
mortgege insurer approved by Lender. [! substantielly equivalent mortgoge insurance coverage is not avallable,
Borrower shall pay lo Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in eifect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigoge insurance. Loss reserve payments may no longer be required,
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ut the option ol Lender, ! mortgage insurance coveruge (in the amount and for the period that Lender requires)
provided by an insurer spproved by Lender aguin becomes avallobie and Is oblalned. Borrower shull pay the premiums
required to maintain mortgege insurance in ellect, or to provide a loss reserve, until the requirement lor mortgage
insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds ol any award or claimn for damages, direct or consequentisl, in connection with
any condemnation or other 1aking of any pert of the Property, or lor conveyance in lieu of condemnation, are hercby
assigned and shall be paid t Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking ol the Property in
which the fair market value of the Property immediately belore the laking is equal to or grester than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower anci Lender otherwise agree
in writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by
the following [rzction: (a) the total amount of (he sums secured timmediastely belore the taking, divided by (b) the fair
market value ol e Property immediately before the taking. Any balunce shatl be paid to Borrower. In the event ol 4
pertlal taking of thie Property in which the luir market value of the Property immediately before the taking is less thon
the amount of the s.m.s.secured imimediately belore the taking, untess Borrower and Lender otherwise agree in writing
or unless applicable iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or nu( ihe sums are then due.

11 the Property Is abancopsd by Borrower, of il, slter notice by Lender 1o Borrower that the condemnor olfers to
make an award or seltle a cloim for damages, Borrower lails to respond to Lender within 30 days after the dute the
notice is given, Lender Is authorized *= collect and apply the proceeds, at its aplion, either to restoration or repalr of the
Property or 10 the sums secured by (hi- Sicurity Instrument, whether or not then due.

Unless Lender and Borrower otheswise-cgree in writing, any applicstion ol proceeds to principal shall not extend or
postpone the due date ol the monthly psyments relerred to in paragrophs | and 2 or change the amount ol such

yments.

e 11. Borrower Not Released; Forbearaice Dy Lender Not a8 Wailver. Extension of the time lor psyment or
modification of amortization of the sums secures ¥« this Securily [nstrument granted by Lender 1o any successor in
interest of Borrower shall not operste to release (ke Hobility of the original Borrower or Borrower's successors in
interest. Lender shall not be required (o commience proceedings aguinst any successor In inlerest or refuse 1o extend
time for payment or otherwise modily umorlizution of thesuins secured by this Security Instrument by reason of any
demand made by the originel Borrower or Borrower's successurs.in interest. Any lorbearance by Lender in exercising
any right or remedy shali not be a waiver of or preclude the exerciyz o! any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizaluty; Co-signers. The covenants and agreements
ol this Security Instrument shall bind and benelit the successors and s=signs of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and sgreements shall be jriniand several. Any Hotrower who co signs
this Security Instrument but does not execute the Note: () is co signing this Securily Instrument only to morigege,
grant and convey that Borrower's interest in the Property under the terms o this Security Instrument; (b) is not
personally obligated to pay the sums securet by this Security Instrument; ana-(ri a5rees thet Lender and sny other
Borrower may agree to extend, modily, forbear or make any sccommaodutions withSegard Lo the terms of this Security
Instrumentor the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Securitly Instrument is subject to a iaw which sels maximum loan
charges, and that law Is finally interpreted so that the interest or other foan chorges collected or o be collected in
connection with the losn exceed the permiltied limits, then: (») eny such Joan chorge shall be reavzad by the amount
necessary lo reduce the charge to the permitied limit; und (b) eny sums already collectedd fraris Borrower which
exceeded permitled limits will be refunded to Borfower. Lender may choose o make this relurd by reducing the
principal owed under the Note or by making s direct payment 1o Borrower. It 8 refund reduces principal, <he reduction
wiil be trested as a partiol prepoyiment withoul any prepayment char ge under the Note.

14. Notices. Any notice to Borrower provided lor in this Securlty Instrumentshall be given by delivering It or by
malling it by first class mail unless applicsble law requires use of snother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendler shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any
nolice provided for in this Security Instrument sholl be deemed to huve been given to Borrower or Lender when given
as provided in this puragroph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clouse of this Security [nstrument or the
Note conllicts with applicable law, such contlict shall not allect other provisions of this Security Insirumentor the Note
which can be glven eliect without the conilicting provision. To this end the provisions of this Securlty Instrument and
the Nole sre declored to be severable.
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16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Benelicial Interest in Borrower, 1! all or any part of the Property or any
interest in It Is sold or transierred (or i1 a benelicial interest In Borrower is sold or transierred and Borrower is nol 8
natural person) without Lender’s prior writlen consent, Lender may, al its option, require immediate payment in {ull of
all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender If exercise Is
prohibited by federal law es of the date of this Security Instrumen!.

It Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shull provide s periexl
of not less than 30 days from (he date the notice Is delivered or malled within which Borrower must pay all surms secures!
by this Security Instrument. [f Borrawer fuils to pay these cums prior to the expirstion of this periad, Lender may Invoke
any remedies permitied by this Security Instrument withaut further notice o demand on Borrower.

18. Borrower's Right (o Relnstate. [{ Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued ! any time prior to the earller of: (8) § days (or such other perlx|
as applicable law may specily for reinstutement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) puys Lender all sums which then would be due under this Security Instrument and the Nole as il no
acceleration had ozcurred; (b) cures any defoult of any other covenents or ggreements; (c) pays all expenses incurred in
enlorcing this Secxriiy Instrument, including, but not limited to, reasonable attorneys’ fees; and (¢d) tukes such action a»
Lender may reasonib); require to assure that the lien of this Security Instrument, Lender’s rights in the Property antl
Horrower's obligation.o rav the sums secured by this Security Instrumentshall continue unchanged. Uponreinstatemen!
by Barrower, this Security instrument and the obligations secured hereby shall remain fully eflective as If no acceleration
had occurred. However, this igh* 1o reinstate shall not apply In the case of scceleration untler paragraph |7,

19. Sule of Note; Change ¢{ Loan Servicer. The Note or 8 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a chunge in the entity
{known as the *Loan Servicer*) thal'coiezis monthly payments due under the Nole ant} this Security Instrument. There
aiso may be one or more changes of tke Los=n Servicer unrelated to a sale of the Note. I1 there is a change of the Loan
Servicer, Borrower will be given writlen notice of the charge in accordance with paragraph 14 above and applicable law.
The notice will state the neme and address oiike new Loon Servicer and the address to which payments should be made.
The notice will aiso contain any other informativi:couired by applicuble law.

20. Hazardous Substances. Borrower shali-wo? tause or perinit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bortower shall not do, nor allow anyone else to do, anythingsiiecting
the Property that is In violation of any Environmental Law. T.ie preceding two sentences shall not apply to the presence,
use, or storage on the Properly of smull quantilies of iizzatdous Substances that sre generslly recognized to be
appropr late to normal residential uses and 1o meintenance of Wi Property.

Borrower shall promptly give Lender written nolice of any izvzstigation, claim, demand, lawsuit or other sction by
any governmental or regulstory agency or private party involving tie Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. I{ Borrower-learns, or s nolitied by any governmental or
regulotory authority, thet any remaoval or other remediation of any Hazezicus Substance offecting the Property is
necessary, Borrower shall promptly toke all necessary cemedtial aclions in sccardapze with Enviconmental Law.

As used in this peragraph 20, *Huzardous Substunces” are those substancee dziined as toxic or hazardous substances
by Environmental Law and the lollowing substances: gesoline, kerosene, other flumrichie or toxic petroleurn products,
toxic pesticides and herbicides, volatile solvents, materisls contuining asbestos i iormaldehyde, and redioactive
materlals. As used in this paragroph 20, *Environmental Law® means federal laws ond wawe of the jurisdiction where the
Property is located that relale to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender sholl give notice to Borrower prior to awceweiation following
Borrower's breach of any covenant or agrecment In this Security Instrument (but not prio7 to acceleration
under paragraph 17 unless upplicable law provides otherwisc). The notice shall specity: (o) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice s given to
Borrower, by which the delaull must be cured; and (d) that failure to cure the delault on or before the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument, loreclosure
by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 1o acceleration and loreclosure. 11 the defautt Is not cured on or belore the
date specificd In the notice, Lender, at its option, may require immediate payment in {ull of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be enlitied to collect all expenses incurred In pursuing the remedies provided in this
paragraph 21, including, but not limited lo, reasonable attorneys’ {ees and costs of titleevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrumentwithout charge to Borrower. Horrower shall pay any recordation cosls.

23. Walver of Homestead. llorrower walves all right of homestead exemption in the Property.
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24. Riders 1o this Seeurity Instrument. 11 one or more riders are execuled by Borrower and recorded logether
with this Security [nstrunieii the covenants and agreements of cach such rider shall be incorporated Into and shall
amend and supplement the covznants end agreements of this Security Instrument s If the rider(s) were u part of this
Security Instrument. [Check applicable box(es)|

Adjustable Rate Rider ["¥] Condominium Rider 114 Family Rider
Graduated Payment Rider Planned Unit Development Ricer Biweekly Payment Rider

Batloon Rider _% Qe Improvement Rider _1Second Home Rider
V.A. Rider Sther(s) [specily)

BY SIGNING BELOW, Borrower accepts and agreer i the lerms ang. coyenants contained In this Securlty

Instrumentand in any rider(s) executed by Borrower and recoiara withit. - ™\ _
Witnesses: 7 { )/ C-/ '
/(' OO -.'A"«é' (Ses))

L Pard
'/n R1A R 757t STRADA ‘Borrowsr

(Seal)
*Horrower

(Sead) (Seal)

‘Borrower ‘Horrower

STATE OF ILLINOIS, o County ss:

W
! , & Notary Public In and for said counly and siale do herchy

certlls; tha! '

, personally known to me to be the sume person(s) whose

nnmr(s) subscribed to the lorcgoing lnstrum {, sppeared before me this duy In person, and acknowledgesd thet

s| ncd mcnln ‘.QA.— {ree and voluntary act, lor the uses and purposes
lhereln
under m

apmucmmul mﬂ 29 dyd e Al
MyComn‘%slmmth\‘cr {f [ Oq ?9"

U cuiam
AP

This lnslrumcnlwas prepmd by CAROL VINCENT, VERNOM HILLS. IL 60061
q—.mu’ 191089 Pige b ot & ®C1UOODAAF 05 Form 3014  9/90




UMOFFICIAL CARY |

LENDER'S # 09-58-39241

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2914 dey of NOVEMBLR 1991
and is incorporated Into and shall be deemed to amend and supplement the Mortgsge, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrower*) to
secure Borrower's Note to

SEARS MORTGAGE CORPORATION. AN OHIO CORPORAT{ON

(the *Lender")
of the same date and covering the Property described in the Security Instrumentand located st:
51 OLO'CAX §312, BUFFALG GROVE. ILLINOIS 60089

(Properly Address]
The Property inc'uit.s 8 unit In, together with an undivided interest In the common elements of, »
condominium projec: Kr:wn os:
OLR_CREEK / PHASE [
| Naruis of Condominiuan Project]

{the *Condominium Project*2/(#<he owners association or other entily which acis lor the Condominium
Project (the "Owners Association>-Rolds title o properly (or the benefit or use ol s members or
sharcholders, the Properly also ircludes Borrower's interest in the Owners Associatlion and the uses,
proceeds and benelits of Borrower's Inferest.

CONDOMINIUM COVENANTS. 0 addition lo the covenunts and agreements mude in the
Security Instrument, Borrower und Lender iv: ther covenant and ageee as follows:

A. Condominium Ouligations. Borrower bl parform sll of Batrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents® yee lhc:%l) Detloration or
any uther docurnent which crestes the Condominiura Project; (il) by-laws; (1)) coxde of regulations; snd
(iv) other equivalent documents. Borrower sholl prosaplly pey, when due, oll dues and ussessments
imposed pursuant to the Constituen! Documents.

0. Hazard [nsurance. So long bs the Owners Assecizdon maintains, with o generally sccepled
insurance corrier, 8 "master™ or *blenket" policy on the Copdomainium Project which is satisluctory to
Lender and which provides insurance covecage in the amounts, fortie periods, and ogainst the hocards
Lender requires, including fire snd hazards included within the term "exte:dded coverage,” then:

(1) Lender waives the provision in Unilorm Covenant 2 lozihe monthly pgyment to Lender
of the yearly premium instatiments for hazard insurance on the Property, snt.

(1) Borrower's nbllrolkm under Unifoem Covenant § to maintziiizeard insurance coveroge
on the Property is deemed satislied to the extent that the required coverage is (wovided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurar ce coversge.

In the even! ol & distribution o} hazerd Insurance proceeds in tieu of restoration oivepeie following a
loss (o the Properly, whether to the unlt or 1o common elements, any proceeds payable 5 Horrower are
hereby assigned and shall be paid to Lender for spplication o the sums secured by the Security Instrument,
with any excess paid to Dorrower.

C. Public Linbitity Insurance. Borcower shull tuke such sctions us may be reasonabie to insure thet
the Owners Assoclation muintains a public Habilily insurence policy scceptebie in form, amount, snd
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim lor dumoges, direct or consequential,

yable to Borrower In connection with any condesination or other laking of oll or any part of the

roperly, whether of the unit or of the common elements, or lor any conveyance I liey of condemnation,

are hercby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single family - Farie Mee/Troddia Mac UNIPORM INSTRUMIN! form 3140 Il?',
/
/7

Page 1 ot 2
@R-V'%  Kc70010AAA 01 VMP MORTGAGE FOMMS « (31312931100 « (8001521- 7201 g, 7/ G
/

XC20010




UNDFFICIAL CRY,

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment

or lermination required by law In the case of substantial destruction by fire or other casualty or in (he case

of a (eKing b{ condemnationor eminent domain;
i) sny smendment to any provision of the Constituen! Documents If the provision is for the

express benelit of Lender;
(1) termination of prolessional management and assumption of self-management of the

Owners Assoclalion; or
(iv) any action which would have the effect of rendering the public labillty insurance

coverage maintained by the Owners Assoclation unacceplable (o Lender.

F. Remedies. [} Borrower does not pay condominium dues snd assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paregraph | shall become sdditional debt of
Borrower tecured by the Security Instrument. Unless Horrower and Lender agree 10 other terms ol
paymenl, thes~ uimounls shall bear interest from the date ol disbursement ot the Nole rale and shall be
payable, with inie-ss*, upon notice Irom Lender to Horrower requesting payment.

BY SIGNING BELQ'W. Borrower accepts and agrees to the lerms and provisions contained In this

Condominium Rider.
/%zc <)/ /{Ué (Seal)

' 'i«\RTA S1TA ESTRADA ‘Borrower

(Ses!)
-Dorrower

(Sesl)

-Borrower

(Sesl)
-Borrower

&R0 y0inass of Pige 201 2 form 3140 9/00
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