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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 8, 1991, between Richard J Cummings and Karen A Cummings, his
wife, whose address is 20049 Park Avenue, Lynwood, IL 60411 (referred tc below as "Grantor”); and Marquette
National Bank, *<hose address is 8316 South Westlern Avenue, Chicago, IL 80638 (referred to below as

“Lender”).

GRANT OF MORTGACE, ~or vaiuable consideration, Grantor morigages, warranis, and conveys 10 Lender all of Granlor's righl, lile, and Inleres!
in and to ‘ha following 0('scr 0nG real property, logether with all existing or subssquenily srecled or alfixed oulidings, improvements and fixiures; alf
sasements, nghts of way, ans gppurienances; ail waler, waler rights, walercourses and ditch nights (including stock In utilties with ditch or irrigalion
nghis); and alt other rights, revodiz2. and profits relating 10 the real property, Includt without limitation all minacals, oll, gas, geothermal und similar

matiers, located in Cook Cauvity, State of iiiinois (the “Real Property”):

Lot 7 in Lynwood Terrace, Unit Number 1 8 Subdivision of part of the South 1/2 of the Southwest 1/4 of
Section 7, Township 3¢ *arth, Range 15 East of the Thira Principal Meridian, in Cook County, illinoia

The Real Property or its address 's commonly known as 20049 Park Avenue, Lynwood, I 60411. The Real Properly

tax identification number is 33-07-304--007.

Grantor presently assigns tc Lender all of Granior's 72, title, and inleres! in and 10 all ieases of the Property and all Rents from the Property. In

addition, Granior grants to Lender a Uniform Commq /cial Sode sacurity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the 02wy maanings when used in this Morigage. Terms not otherwise defined in this Mortgage shall

have the meanings atiributed 1o such terms in the Unitaim f.ommaercial Code. Al relerences io dollar amounts shall mean amounts in lawful money of

the Uniled Slates of Americs.
Credit Agreement. The words "Credit Agreement® mean ‘= revolving ling of credil agreemen! daled Novamber 5, 1991, between Lender and
Grantor with a credit timit of $10,000.00. together with all ranawals of, extensions of, modifications of, refinancings of, consolidations of,
and subslitutions for the Credil Agreement. The interes! rale unc«r 1’9 revolving line of credit is a variable interest rate based upon an index. The
index currently is 8.000% per annum. The inleres! rale 10 be ap) lied (o the outstanding account balance shail be al & rale 1.000 percentiage points
above the index, subject however 10 the following minimum and-muaimum rates. Under no circumsiances shall ihe interest rale be less than
9.000% per annum or more than the lesser of 18.000% per annum o v, maximum rale allowsd by applicable law.

Existing Indebiedness. The words "Exisling Indebledness” mean the nd olednass described below in the Exisling Indebtedness section of this

Morigage.
Grantor. The word "Grantor” means Richard J Cumminga and Karen A Cuinriirgs. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes withoul limitation, each 7.~a all of ihe guarantors, sureties, and accommodation parties In
connection with the indeblaodness.

indebledness. The word “Indebledness” means all principal and interest payable Lnder '8 Credil Agreement and any amounis sxpended or
advanced by Lender 1o discharge cbligations of Granior or expenses incurred by Lenues 0.anforce obligations ol Grantor under this Morigage,
together with interes! on such amounts as provided in this Morigage. Specificatly, withotr Wl nitstion, this Morigsge secures 8 revolving line
of credit and shail secure not only the amoun! which Lender has presently advanced tv-Gritr? under the Credil Agreement, but siso any
future amounts which Lender may advance 1o Grantor under the Cradit Agreement wit.un hwenty (20) yesrs from the dale of this
Morigage 10 the same extent as if such future advance were made as of (he dale of 1he exve J1ion Of this Mortgage. The revolving line of
creg)t obiigates Lender to make advances (o Granior 80 iong as Grantos compiles with ali the te(ms of the Credit Agreement and Related
Documaents. Such advancas may be made, repsid, and remads from time {o lime, subject 1 he fimitation that the tolal cutsianding
balence owing at any one time, not incliuding finance charges on such balance al a fixed or variabie 7.ie W sum a8 provided in the Credit
Agreement, any temporary overages, oiher charges, and any amounis sxpended or advenced as roviied in this paragraph, shail not
exceed the Credit Limit as provided in the Credit Agreement. |l is the inlention of Granlor and Len=</ *.«e! this Morigage secures the
balance outstanding under the Credit Agreement from lime to lime from 2ero up to the Credil Lizdl oa provided above snd any
intermaediate balance.

Personal Property. The words "Parsonal Property” mean all squipment, fixtures, and other arlicies of personal prcosny.now o hereatier cwned
by Grantor, and now or hersafier attached or affixed lo the Real Property; logaiher with all accessions, parts, and adailisos to, ail replacements of,
ang all substitutions for, any of such property; and logeiher with ait procesds (including without limitation sit insurancs-proceeds and refunds of
premiums) from any sale or other disposition of ihe Property.

Property. The word "Property” ineans colleclively the Real Property and the :‘ersonal Property. < ) l ‘; ‘ ,i.;. ‘ “ray
XY > ¢

Real Property. The words "Real Propery” medn the property, inlsrests and righis described above in the "Grant of Mom‘nqa" aection.

Renls. The word Rents" means all preseni and lufure rents, revenues, InCome, issues, royallies, profits, and olhar benefils derived from the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE (8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES AND ASSESBMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THI8 MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as oltherwise provided in this Morigage, Grantor shall pay lo Lender ait amounts sacured by this Morigage
as they become due, and shall sirictly perform ai! of Granlor's obligalions under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shall be governed by the
following provisions:

rh?;:l:on and Use. Until in default, Grantor may remain in posseasion and conirol of and operale and manage 1he Real Properly and collect

nls.
Duty to Maintain. Granlor shall mainiain the Property in tenantable condilion and promplly perform all repaiis, replacements, and maintenance

,
5/ / ~ nacessary (o preserve its value.
/ Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permil, or sulter any siripping of or wasie on or to the
Property or any portion of the Property. Specifically without limilation, Grantor will not remove, or grant 10 any other party the right 10 remove, any
timber, minerals {including oil and gas), $0il, gravel Or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its oplion, deciare immediately due and payable all sums secured by this Morigage upon ihe
sale or ransler, without the Lender's prior wrillen consent, of ali or any part of the Real Property, or any inlerest in the Real Properly. A “sale or
iransfer” means the conveyance of Real Property or any right, tille or Inleresl therein; whether legal or squilable; whether voluntary or Involuniary;
whether by oulrigh! sale, deed, instaliment sale conlracl, land contract, conlract for deed, lsasehold interest with & lerm greater than thvee (3) years,
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loase-oplion contract, or by sale, assignment, or lransfer of any beneficia!l inleres! in or o any land irust hoiding title fo the Real Property, or by any

other method of conveyance of Real Property inleres!. |t any Grantor is a corporation or parinership, iransier aiso includes any change in ownership of

more than twenty-five percent (25%) of the voting slock or parinership inleresis, as the case may be, of Grantor. However, this oplion shall nol be
exercised by Lender if such exercise is prohibited by tederal law or by Iinois law.

TAXES AND LIENS. The following provisions relating 10 the laxes and liens on the Property are a pari of this Morigage.

Paymeni. Granior shall pay when due {(and in aii events prior lo delinguency) ail laxes, payrol laxes, speciai taxes, assessments, waler charges
and sewer service charges leviad against or on account of the Property, and shall pay when due ail claims lor work done on or {or services
rendeced or maleral furnished 1o the Property. Grantor shall maintain the Property free of all lens having priosity over or squal to the interes! of
Lender under this Morigage. sxcep! for ihe flen of laxes and asssssmenis nol due, excep! lor the Exisling indebledness referred io below, and
ocent as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The !cliowing provisions relating 10 insuring the Property are a part of this Morigage.

Maintenance of insurance. Granior shail procure and maintain policies of fire insurance with siandard extended coverage endorsemenis on an
sctual cash value basis for the ull insurable value coverng ait improvements on the Real Property in an amoun! suMficient to avoid application of
any coinsurance ciause, and with a standard morigagee clause In lavor of Lender. Policies shall be written by such insurance companies and In
such form as may be reasonably acceptable to Lender. Granlor shall deliver 1o Lender cerlificales of coverage from each insuter conlaining &
stipulation thal coverage will not be cancelied or diminished withou! & minimum of ten (10} days' prior writien nolice 1o Lender. Should the Real
Property at any time become localed in an area designaled by the Director of ihe Federa! Emergency Managemant Agency as a spacial fiood
hazard area, Granior agrees (C oblain and maintain Federal Fiood insurance, to the extent such inSuUrance is requirad and 's or becomes avaiiable,
for the term of Ihe loan and tor the full unpaid principal balance of the loan, or the maximum imit of coverage that is available, whichever s less.
Appiication of Proceeds. Grantor shall promptly nolity Lander of any luss or damage 10 the Property. Lender may make proof of foss if Grantor
fails 10 do 80 wilr.i. fifleen (156} days of the casually Whaether of not Lender’'s securily \s impawed, Lender may, a! ils slection, apnly the procesds
1o the reductior ! it » indabledness, payment of dny lian atecting the Properly, or the restaralion and repai nf the Property.

EXPENDITURES BY LEXOZR. |f Granior fails to comply with any provision of this Mortgage, including any cbligation o maintain Exisling indebtedness

In good standing as requir,d Delow, of if any aclion of proceeding (s commenced thal would materially attect Lender's inlerests in the Property, Lender

on Grantor's bohalf may, LutLb3il not be required 1o, luke any aclion that Lande: deems appropriate. Any amoun! that Londer expends in 80 doing will

Dear inlerest at the rale charr ad inder the Credit Agreement from the dale incurred or paid by Lendet to the date of repayment by Grantor. All such

axpenses, at Lender's oplicn, ' (1) be payable on demand, (b) be added 1o Ihe baiance of the credit line and be apporiioned among and be

payable with any instalimant pay ne“l2 10 become due during either (1) the term of any appiicable insurance policy or (i) the remaining lerm of the

Credil Agreement, or (c) be Irsaled 43 » balloon payment which will be dus and payable a! the Credil Agreement's maturity. This Morigage uiso will

sscure payment of these amounts. Th4 r ghis provided for in this paragraph shall be in addition to any other righls or any remadies io which Lender

may be entitled on account of the defaull’ i1y such action by Lender shall not be construed as curing the detfaull 30 as 10 bar Lender from any remedy
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lolicwir g <iovisions relating to ownaership of the Propery are a part of this Morigage.

Title. Granior warranls that: (a) Granior tiolds £~od and marketable title of record to the Property in fee simpie, free and clear o! all fiens and
sncumbrances other than (hose set forth in the Rea Property description or in the Exisling Indebledness section below or in any litle insurance
policy, title report, or fAnal tlitle opinion issued (n lavor of, and accepled by, Lender in connection with this Morigage, and (b) Granlor has the full
nght, power, and authority 10 execuies and deliver il mrigage 1o Lender.

Defense of Title. Subjeci lo the exception in the pa. e/, ah above, Grantor warranis and wik iorever delend the ile 1o the Property agains! the
lawiul claims of ali persons.

EXISTING INDERTEDNESS. The following provisions concerning existing indebledness (1he “Exisiing indebledness”) are a part of this Morigage.
Existing Lien. The iien of this Morigage securing the indeblec ness may be secondary and inferior 1o the lien securing payment of an exisling
obligation with an account number of §976 to Marquelts Nalio al Bank described as: Morigage Loan dated Oct 24,1977, and recorded Dec
21,1977. The exisling obligation has a curren! principal balance of a/proximalely $20,000.00 and is in the original principal amount of $42,000.00.
The obligalion has the following paymaent lerms: 338.45 til ican is pa.4. C.anior expressly covenanis and agrees 10 pay, of see lo the payment of,
ihe Existing indebledness and 10 prevent any defsutt on such Indeblod ws, any defaull under ihe Instrumaents evidencing such indebledness, or
any default under any secunty documents for such indebleciness.

DEFAULT. Each of the following, at the oplion of Lender, shail constitute an svan: ¢t delaull ("Even! of Delaull”) under this Mortgage: (a) Grantor
commits fraud or makes & malerial misrepresuniation al any lime in connection w:th/(he credi ine accounl. This can include. for example, & faise
staiement about Granior's income, assels, liabililies, or any olher aspects of Grant~'s fnancial condilion. (b) Grantor doms nol meet the repsyment
terms of the credil fine account. (¢) Granlor's action or inaction advarsely attects the coiatesi for the credil line account or Lander's rights in ihe
collaieral. This can include, for exampie, faiiure 10 maintain required insurance, wasle or di slruciiv) Use of 1he dwaeiling, failure 10 pay laxes, death of alt
persons liable on the account, transfer of lille or sale of the dweiling, creation of a lien on the dvelling without Lender's permission, forecioture Dy the
holder of anciher lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at avy unw thereafter, Lender, at its oplion, may exercise

any one or more of 1he following righls and remedies, in 8ddiion (G any other Nghls or remedes Provid_ < by law:

Accelerate Indebtedness. Lender shall have the nght al its oplion without notice to Grantor to duclars the snlire Indebledness immediaiely due
and peayable, including any prepayment penally which Granicr would be required 10 pay.

UCC Remedies. With respact o all or any part of ihe Personal Property, Lender shall have all the rights 7.1d yymedies o! & secured party under
the Unitorm Commercial Code.

Judicial Foreciosure. Lander may obiain & judicial decres foreciosing Granior's interest in all or any part of the re wrty.
Deficiency Judgment. |f permitied by applicable law, Lander may oblain a judgment for any deficiency remani.p.in the indebludness due lo
Lender atler application of ali amounts received from ihe exercise of the righls provided in this section.
Other Remedies. (ender shall have ail other righls and remedies provided in this Morigage or the Credit Agreemo it 2. available at law or in o
equity. -
Altlorneys’ Fees; Expenses. !n the event of foreciosure ot Ihis Morigage, Lender shall be enlitied to recover trom Grantor Lender's allorneys’ h.r
and actuat disbursements necessarily incurred by Lender in pursuing such foreciosure. v »
MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a par of this Morigage: a
Applicable Law. This Morigage has been delivered lo Lender end accepted by Lender in the State of lllinois. This Moripage shall be |}
governed by and construed in accordance with the iaws of the State of illinols. .
Time (s of the Essence. Time is of the essence in the performance of this Morigage. «}
Walver of Homesiead Exemplion. Granior hereby reieases and waives all righis and banefils of the homesisad exempiion laws of the Stale of
lilinois as 10 all indelledness secured by this Morigage.

s:CH.GﬂANTOﬂ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
RS, PR

)
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ToITE ATl BANK
South Voo o Asehue
LICREC s 80635

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Jo o ',u‘/[) & ) § RO DN
)8 YL AL Sl )
. COUNTY OF DA ) et s Piblie, Siats ol iaintis )
My Comunieeion Expltes 11 /6 ‘Mmj
On this day belors me, ihe undersigned Notary Public, personally appeared Richard J Cumminge Karén A Cummingé, his wite, 16 me known to

, be the individuais described in and who sxeculed the Morigage, and acknowledged Ihat they signed the Morigage as their free and voluntary act and
deed, for the utes and purposes therein mentioned.

.

AR

Given under my hand gnd official sesl this L. amy ot __AJosli i dite 1 ce_/

A ) N RS Ry < | . o
By (i i\ nind Residing et _ .0/ Va1l MA
Notery Pubiic In end tor e Stste of __/, [ /2 [) /5 My commission expires ___ /| /-, "‘v/
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