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MORTGAGE

THE TERMS CF THIS LOAN 7829922
CONTAIN PKOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secvdtvdnstrument”) i b¥iwm on DECEMBER 6, 1991 . ‘Ths morigagor is
JANET M. GUTRAJ, SINGLE WOMAN, HAVING NEVER BEEN MARRIED
SPINSTER
OEET v o
T8I, 1o

{*Borrower®). This Security Instrument is givento R

NBD MORTGAGE COMPANY s e

which i organized and existing under the laws of THE STATE OF DELAWARE . and whoso
address s 900 TOWER DRIVE

TROY, MICHIGAN 48098 1’ ander®), Borrower owes Lender the pringipal sum of
NINETY TWO THOUSAND ‘

AND 00/100 Dollars (U.S. § 92,000.00 ),
This debt is evidenced by Borrower's note dated the samw dato as this Jecurity Instrument ("Note®), which provides for
monthly payments, with the full debt, i€ aot paid caslier, dus and payably on JANUARY 1, 1999

This Security Instrument secures 1o Lender: (a) the repayment of the debt svidenced by iheidote, with interest, and all wnuwnlu.
cxtonsions and modifications of the Note; (h) the payment of all othor sums, with interest. udvanced under pamgraph 7 to
protect the sccurity of this Security Instrument; and (¢) tho performance of Borrower's cevonants and agreements undor this
Security Instrument and the Note. For thix purpose, Borrower does herohy mortgage, grant and conviy to Lender the following

deseribed property located in COOK County, Minois:
UNIT NUMBER B08-2, AS DELINEATED ON SURVEY OF THE FOLLOWING

DESCRIBED PARCEL OI‘ REAL ESTATE (HEREINAFTER REFERRED TO AS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPIION

MBANTE |
14-29-222~036-1076 . “"/’\{

which has the sddress of 808 WEST GEORGE AVENUE~UNIT 2, CHICAGO {Steeet, City},
[llinois 60657 ("Property Address®);

[2ip Cude)
ors 1089

ILLINOIB-Single Family-Fannie Mea/Freddie Mac UNIFORM INSTRUMENT Pee 1ot h Form 2014 9
VMP MONTGAGE FORMS - (3131203-8100 - (800/831-7201 reighs: ,
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§. Huzard or PropcrwNFF f@* Iiﬂpr(@ﬂyng or horeafter erected on the
Property insured against loss By fire, hazards included within the tdrm Toxtende nwcagu' and 6ny other hazards, including

floods or flooding, for which Lender requires insurance, This insurance shall bo maintuined in the amounts and for the periods
that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described ubove, Lender may, at Londer's
option, obtain coverage to protect Lender’s rights in the Property in accordanco with paragraph 7.

All insurance policies and rencwals shall be accoptabls to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewnls. If Lender requires, Borrowur shall prompily give to Lender all roceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurmnce carrier andd Lender,
Lender may muko proof of loss if not made promptly by Borrower.

Unlosy Lendor and Borrower otherwise agres in writing, insuranco proceeds shalt be applied to restorntion or ropair of the
Proporty damaged, if the restoration or repair is economically feasiblo and Loender's sccurity is not lessened. IF the restoration or
repair is not sconomically feanible or Lander's security would be lessened, the insurance proceedn shall be appliod to the sums
secured by this Security Instrument, whethor or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not Rnswer within 30 days a notice from Lender that the insurance carrier has offered to settle u ¢luim, then
Lender may collect the insurnnce proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Secacily Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender pia Borrower otherwiso agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale Of ‘o monthly payments roferred to in paragruphs | and 2 or change the amount of the payments, If
under paragraph 21 the Prapzcty is acquired by Lender, Borrowur's right to any insurance policies and proceeds resulting from
damage to the Property prior (o in2.acquisition shall pass to Lender to the extent of the sums secured hy this Security Instrument
immedintaly privr to the acquisitior.,

6. Occupancy, Preservatinon, Mantenance nnd Protection of the Property; Borrower’s Loun Application; Lenscholds,
Borrower shall occupy, establish, and ure the Property as Borrower's principal residence within sixty dayx after the execution of
this Security Instrument and shall continue’to occupy the Proporty as Borrowor's principal residence for at least one year after
the date of occupancy, unless Lender otherwits agieen in writing, which consent shall nol be unreasonably withheld, or unleas
extonuating circumstiances exist which are beyod Borrower's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or com/nit waste on the Property. Borrower shall b in defuull if uny foefeiture
action or proceeding, whether civil or criminal, is bogun vimt in Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise materinlly impair the lien created by this Sscurity Instrument or [ender’s security interest, Borrower muy
cure such a defuult and reinstate, as provided in paragraph 15;-by-causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith dutermination, prechwdos forfeiturv-oF the Barrowor's interost in the Properly or other material
impairment of the lien created by this Security Instrument or Lendor's security interest. Borrower shall also be in default if
Rorrower, during the loan application process, gave materially falso or (pzceurate information or stutements to Lender (or failed
(0 provide Lender with any material information) in connection with the dezi evidenced by the Note, inchiding, it not limited
in, representations concerning Borrower's occupancy of the Property as a prinepal Lesidence. 11 this Secunty Instrument is on »
leaschokl, Borrower shall comply with all the provisions of the loase. If Boreewee nequires fee title o the Property, the
teasehold and the fec title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower {ails to perform the'vaveaants and agreements contained in
this Security Instrument, or there is o legal proceeding that may signiticantly affect Leader's vights in the Property (such as a
proceeding in hanknipiey, probate, for condemnation or forfeiture or to enforce laws or regulaticis), then Lender may do and
pay for whatever is necessary to protect the value of the Proporty and Lendor's rights in the Fromrty, Lender's actions may
include paying uny sums secured by a lien which han priority over this Security Instrument, rppaiting in courl, paying
reasonable altorneys® fees and entering on the Property to make repairs. Although Lender may take actiog under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this
Security Instrument. Unless Borrower and Londer ngree to other terms of payment, theso amounts shall bear interest from the
date of disbursement at the Note rate nnd shall ho payable, with interest, upon notico from Lender to Borrower requesting
payment.

8. Mortgage Insurunce, If Lender required mortgngo insurance as a condition of making the loan secured by thix Security
Instrument, Borrower shall pay the premiums required to maintain the mortgago insueance in effect. I, for uny reason, the
mortgage insurance coverage required by Lender lupses or ceases 1o be in offect, Borrower shall puy the preminms required 1o
obtain coverage substantiully equivalent to the mortgage insumnce proviously in effect, at n cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, fram un alternate mortgage insuror approved by Lender, If
substantially cquivalent mortgago insurance coverage is not available, Borrower shall pay to Londer euch month u sum wual to
one-twelfth of the yearly mortgnge insurance premium being paid by Borrower when the inmurance coverago lapsed of ceased ta
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morignge insurance, Lows reserve
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24, Riders to this Securlty Instrument. f one or more riders are executed by Borrower and recordsd togetiar

with this Sacurity Instrument, the covenants and agresments of each such rider shall be incorporated into and shall smend

% and suppisment the covenants and agreements of this Security Instrumaent as if the rider(s} were a part of this Security
Instrumaent,

g {Check applicable boxles))

? Adjustable Rate Rider & Condominium Rider D 1~4 Family Rider
Gradusted Payment Rider @ Planned Unit Deveiopmant Rider Biwaakly Paymaent Rider

Rats Improvemant Rider Second Homa Rider
Other(s) (specity)

\
&\ Balloon Rider
Q? V.A Rider

\\;) 8Y SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained In this Security Instrumaent and
\ in any rider(s) axecuted by Barrower and recorded with it.

{Seal)
Witness Borrower

{Saal)
Witness Borrower

{Seal}

Borrowsr

(Seal}

Borrowar

STATE OF ILLINOIS, COOK County ss:

!, , 8 Notary Public in and for said

county and state do hereby cartify that
JANET M. GUTRAJ, SINGLE WOMAN, HAVING NEVER BEEN MARRIED

L'_ﬁ/ﬁf /f/(

personally known to me to be the same person(s) whose namels) subseribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that HE/SHE  gigned and dalivared the said instrument as  HIS/HER
tree and voluntary act, for the uses and purposes fherain set forth, ’
Given under my hand and ofticial seal, this 7A ay o %\(h
- N\
Y

My Commission Expires:

Notary Publlo- .. .. .

3 " OFTINIAL  SEAL "

) LrTI R aREe DPS 1094
PHOTANY PUROIC STATE OF ILLINGIS

CHY CCURGION FXPIRES 723,94

N B aSRINRVEN

Poge 8ol 8

e
A W
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UNIT NUMBER 808=2, AS DELINEATED ON SURVEY OF THE FOLLOWING

DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS

PARCEL): LOTS 19 TO 29, BOTH INCLUSIVE, IN BLOCK 2 IN WOODLAND
SUBDIVISION OF THE EAST 1/2 OF BLOCK 5 IN CANAL TRUSTEES’ SUBDIVISION
OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND LOTS 28 AND

29 IN BLOCK 1 IN WOODLAND SUBDIVISION OF THE EAST 1/2 OF BLOCK 5 IN
CANAL TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP

40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED DECEMBER 19, 1890 IN BOOK 45 OF PLATS,
PAGE 27, AS DOCUMENT 1391238, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHFL. AS EXHIBIT ‘A’ TO DECLARATION MADE BY PARKWAY BANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 16, 1969 AND
KNOWN AS TRUST NUMBER 1049, RECORDED IN THE OFFICE OF THE RECORDER

OF DEEDS OF COZ¥ COUNTY, ILLINOIS, AS DOCUMENT 24266331 AND REGISTERED
IN THE OFFICE CF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS
DOCUMENT LR 2990317, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN SAID PARCEL (EXZLPTING FROM SAID PARCEL ALL THE PROPERTY AND

SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND &URVEY), IN COOK COUNTY, ILLINOIS.

14-29-222~036~1076

DPS 048
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_BALLOON RIDER . 7820922
(connmonu RIGHT - TO. nmuAncl)

THIS PALLOON RIDER Is made this 6TH day ot DECEMBER , 1991, and le Incorporstad into end shelt
be desmed to amend and supplemaent the Mortgege, Deed of Trust or Dead to Sasure Debt (the "Security instrument”) of the same
date given by the undersigned (the “Borrower”) to secures the Borrower's Note to
NBD MORTGAGE COMPANY

{the "Lender®) Of the same date and covering the property described In the Security instrument and ioceted st
808 WEST GEORGE AVENUE-UNIT 2
CHICAGO, ILLINOIS €0657

(Property Akirese)
The Interest rute stated on the Note Is caliad the “Note Rate.” The dste of the Note ls calied the "Note Date.” | understand
the Lender may transfer the Nate. Security Instrument and this Rider. The Lender or anyone who takas the Note, the Sesurity
lnstrument and this Rider by transfer and who ls entitied to ressive payments under the Note is calied the *Note Molder.*

ADDITION. L COVENANTS. In addition to the covenants and agraements in tha Security Instrument, Borrower and Lender
turther govenant ano 72vee as foliows (despite anything to the sontrary conteined in the Becurity instrument or the Noteh

LA
At the maturity astz ~f the Note and Sacurity Instrument (the "Maturity Date”), | will be able to abtsin & new loan ("New
Loan®) with & new Maturity sl ot JANUARY 1 , 4023 , and with an Interest 7ate equal to the “New Note
Rate® determined In aceordaney v'ih Bection 3 beiow It all the conditions provided in Sestions 2 end B below are met (the
*Conditional Refinencing Option”. /! those eonditione sre nat met, | understend thet the Note Holder s under no obligation to
refinance or madily the Note, oi-2u extand tha Maturity Date, and that ) will have to repay the Note from my own resourees or
find a lander willing 10 land me the mo ey to.repay the Note.

1t | want to enercise the Conditional Re inancing Option at maturity, certsin conditions must be met as of the Maturity Date.

These conditions sre: (1) | must still be the owner and ocesupant of the property subject to the Security Instrument (the
*Praparty”); (2) | must be eurrant in my month'y 7 syments and cennot hava been more than 30 days late on any of the 12
soheduled monthly payments immaediately preceedl g thn Maturity Date; (3) no llen agalnst the Property (exoept for taxes snd
spacle) assessments not yat due and payable) othar viie7: that of the Security inatrument may exlist; (4) the New Note Rate eannot
be more than B peroantage points sbove the Nate Rate; and /%) | must make a written request to the Note Holdar es provided in

H164L 876

The New Note Rate will he » Hnd rate oi Intarast equil *5 ihe Pederal National Mortgage Assoeclation's required nat yleld
for 80-yaar fined rate mortgages subject to & 60-day mandatoiv Zelivery commitment, plus one=hall af one peresntage point
{0.5%), rounded to the nearest one=eighth of cne percentsge point (0. 128! (the *New Nata Rate*). The requirad nat yleld shali be
the applisable net yield in elfact on the date and time of day that the Piots Holder recoives notise of my slestion to exersise the
Conditionat Refinansing Option. If this required net yleid in not avalishir <ne Note Holder will determins the New Note Rate by

Provided the New Note um as oalsulated In Sestion 3 abova is not greatse inyn 8 percentage points abuve the Note Rate
snd all other sanditions required In Sestion 2 above are astistied, the Note Holas» viili_determine the amount of the monthly
payment that will be suftielent to repay In full {a} the unpasid prineipal, plus (b) seeruesa b2 \noaid interest, plus (¢) all other sums |
will owe under the Note and Beourlty Instrument on the Maturity Date {assuming my mo~thly payments then sre eurrent, s
raquired under .u!lon 2 abovel, over the tarm of the New Nm ot the New Note Rate In ¢aLai manthly payments. The resuit of

- D aymaent every month until thg Now Note s fully paid.

The Note Holder will nomv me st iesst 80 ealondaer days In advanee of the Maturity Date #7:d .4viae me of the prineipsl,
sccruad but unpsid intarast, and oil other sums | am expeoted to awe on the Maturity Date. The Noie lt=!der ainao will sdvise me
that | may exaralse the Conditional Ratinaneing Option If the ecnditions in Section 2 abave sre met. Thi Nots Holder will provide
my psymant record information, togather with the nama, title and sddresa of the pereon rapresenting the (462 Molder that | must
notity In order to exersise tha Gonditionst Ralinancing Option. |f | meet the sonditions of Ssstion 2 sbove, | may exersise the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 ealendar days prior to the Maturity Oate. The Note
Molder will calculate the fixed New Note Rate basad upon the Federal National Mortgage Aesosiation’s spplicabla published
required net ylald In effoct on tha date and time of dey notification is received by the Note Holder and as ceigulated In Bestion 3
above. | will then have 20 cslendar days to provide the Note Holder with acceptable proof of my required ownership, ossupeney
and proparty lian status. Before the Maturity Date the Note Hoider will advise me of the new Interast rate {the New Note Rate),
naw monthly payment amount and ¢ dete, time and place at which | muat appesr to sign any documaents required to compliete the
raquired refinaneing. | understand the Note Molder will charge me » 6280 processing fes and the sonts assoelated with updating

the title insurance polloy, it any.

8Y SIGNING llhow,[orrowu 200epts and sgrees to the terms and covenants contained in this Balloon Rider.

L lt nk / /// ’-j( /J}L‘f n {Sas) [Baal)
JANET M. GUTRAS / Sorrower Sorrower

(Beel)
Borrower
(410N ORIGINAL ONLY)

{@eal)
Sorrower

MULTISTATE BALLOON RIDER = Single Pamily = FANNIE MAE UNIFORM INSTRUMENT
PORM 3180  12/89 DPS 309
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