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o MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

VA 613664

THIS INDENTURE, made this ist day of Deceamber. 19 91 . between
JOHN P. TAHENY AND BARBARA F. TAHENY, HIS WIFE

93515883
. Mortgagor, and
MOUNTAIN STAT=S MORTGAGE CENTERS, INC.

a corporation organized aadexisting under the laws of  THE STATE OF UTAH
Mortgagcce.

WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exccuted and deliverrd by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum of
SIXTY FoUR THOUSAND FIVE HUNDRED FIFTY AND NO/100THS

Dollars ($ 64,550.00 ) payabiz_with interest at the rate of TEN AND ONE HALF
per centum ( 1.5 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgage: al its office in .
SANDY UTAH LU
or at such other place as the holder may designate in writing, and deliveredyyr Maalcd to the Mortgagor: the \md
principal and interest being payable in monthly installnients of

SIX HUNDRED TWENTY SEVEN AND 75/100THS
Dollars ($ 627.75 ) beginning on thedizst day of  JANUARY , 19 92 . and

continuing on the tirst day of e¢ach month thereafter until the/pote is fully paid, except thm thc final payment
of principal and interest, if not sooner paid, shall be due and payro!s on the first day of  DECEMBER 2013

NOW. THEREFORE, the said Mortgagor, for the better securing ¢t the payment of said principal sum of
moncy and interest and the performance of the covenants and agreemeats horein contained, doces by these pres-
ents MORTGAGE und WARRANT unto the Mortgagee, its successars or assigps,the following described real estate
situate, lying, and being in the county of  COOK and the
State ol lllinois, to wit:

LOT 5 IN BLOCK 24 IN ARTHUR T. MC INTOSH AND COMPANY'S PLUM GROVZ ROAD
DEVELOPMENT IN SECTION 22 AND 23, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID: 028-22-223-005 R
. 13»-.'.~ v

uere

fn\y SO

SEE VA ASSUMPTION RIDER ATTACHED HFRETO AND MADE A PART HEREOF
ADDRESS OF REAL ESTATE: 133 WEST HELLEN ROAD, PALATINE, ILLINOIS 60067

TOGETHER with all and singalar the tenements, heredituments and appurtenances thereunto belonging, and
the rents, issues, and profits thereol; and all fixtures now ot herealter attached to or used in connection with
the premises herein described and i addition thereto the following described household applinnees, which ave,
and shall be deemed to be, fixtures and @ part of the realty, and are o portion of the security tor the indebtedness
herein mentioned;
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() he aggeegante of the mounts payable pursoant to subparagraph (o) and those payable on the note secured
hereby, shiadl be pat o single payment cach manth, to be apphicd to the tollowing stets in the order stated:
[, ground rents, if any, taxes, assessments, Lire, and other hazard insurance premigms,
HLointerest on the note secured hereby; and
L amuortization of the principal of the sind note.
Any deficieney in the amount of any such agpregate inonthly payment shall, unbess made good proon
to the due date ot the next payment, constitute an event of defaalt under thas Mortgape. At Maortgagee's
option, Mortgagor will pay i late chirge' not exceeding four per centum 4%e) ol any instatliment when
paid more than fitteen (15) days atter the due date thercof to cover the extric expense involved i han-
dling delinquent payments, but such **lute charge’ shall not be payable out of the proceeds of any sale
made to satisty the indebtedness secured hereby, unless such proceeds are sutticient 1o discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

11 the total of the payments made by the Mortgagor under subpuaragraph () of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insuranve premiums, as the ciase may be, such excess shall be credited on subsequent pavments to be made by
the Mortgagor tor stich items or, at the Mortgagee's option as Trustee, shall be retunded to the Mortgagor. I, however,
such monthly paysaents shall not be sulficient to pay such items when the siune shall become due and pavable, the
Mortgagor shall/payito the Mortgagee as Drustee any wmount tecessary to make up the deficiency. Such payments
shall be made withizd (irty (303 days after written notice fram the Maortgagee stating the wnount ol the delivieney,
which notice may be Given by mail. HEat any tine the Mortgagor shall tender 1o the Mortgagee, i accordance with
the provisions ol the nots sceured hereby, tull payment of the entire indebtedness represented thereby, the Motigagee
as Trustee shall, in computiag the mmount of such indebtedness, credit 1o the account ot the Mortgagor any credit
balance remaining under the pravisions of subparagraph (a) of the preceding paragraph. It there shall be a detault
under any of the provisions ol thsanortgage, resulting in a public side o! the premises covered hereby, o1l the Mort
gagee acquires the property othersase after definlt, the Mortgagee as Trustee shall apply, at the tine of the com-
mencement of such proceedings or at 2ae tine the property is otherwise acquired, the amount then remaining 1o credit
of Mortgagor under said subpuragrapbaisias a credit on the interest accrued and unpaid and the balance 1o the prin-
cipal then remaining unpaid under saia note.

AS ADDITIONAL SECURITY tor thepegmient of the indebtedness atoresaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and prafic-anow due or which may hereatter become due tor the use ot the
premises hereinabove described. The Mortgagor skals be entitled to colfect and retain all of said rents, issues and
profits until detault hereunder, EXCEPT rents, boduses and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or hercafter in eftect. Tae bossoe, assignee or sublessee of such oil, gas or mineral fease
is directed to pay any profits, bonuses, rents, revenues or royaities to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvemen paay or hereafter on siid premises, and except when
payment for all such premiums has theretotore been made, he/she witbpay promptly when duc any premioms theretor,
All insurance shall be carried in companies approved by the Mortgapee.and the policies and renewals thereol shall
be held by the Mortgagee and have attached thereto Toss payable Gauses e fiavor of and in Fform aceeptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by niilh ta the Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and cach insurance company conecrned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of 1o the morgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thercof, may be applicd by the Mortgages atats option cither to the reduction
of the indebtedness hereby secured or 1o the restoration or repair of the property’ candaged. In event ol forectosure
of this mortgage, or other transter of title to the mortgaged property in extinguishmert of the indebtedness seeured
tiereby, all right, title and interest ot the Mortgagor in and to any insurance policies vaen e foree shall pass to thd‘

purchaser or grantee.

INTHE EVENT of default in making any monthly payment provided for herein and in themete secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole od aanl principal sum
remaining unpaid together with acerued interest thereon, shall, at the clection of the Mortgagee, withsuyinotice, becone
immediately due and payable.

IN THE EVENT that the whole of said debtis declared to be due, the Mortgagee shall have the right immediate-
ly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which sach bill is filed
may at any time thereatter, cither before or atter sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regard to the solvency or insolvencey at the time of such application for a
receiver, of the person or persons liable tor the payvment of the indebtedness secured hereby, and without regard 1o
the value of said prennses or whether the same shadl then be occupied by the owner of the equity of redemption,
as a homestead, appoint & receiver for the benetit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such Toreclosure suit and, in case of sale and a deficieney, during the
full sticutory period of rederaption, and such rents, issues, and profits when collected may be appliced toward the
payment of the indebtedness, costs, taxes, insarance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or cquity, a
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the
complainant in such proceeding, and abso tor all outlays for documentary evidence and the cost of a complete abstrict
of title for the purpose of such forectosure; and in case of any other suit, or tegal proceeding, wherein the Mortgagee
shall be made a party thercto by reason of this mortgage, its costs and expenses, and the reasoniable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, ter services in such suit or proceed-
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 15t duy of  December 1991
and amends the provisions of the Deed of Trust 7 Mortgage, (the CSecurity Instrument ') of the same date,
by and between

JOHN P. TAHENY AND BARBARA F. TAHENY I
 the Trustors 7 Mortgagors, and

MOUNTAIN STATES MORTGAGE CENTERS, INC. i o R
I'he Beneficiary 2 Mortgagee, as follows;

Adds the fedlowing provisions:
THi= T.OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This loan is immediatels Zae and payvable upon transter of the property securing such loan to any transteree,
unless the acceptability of theasumption of the loan is established pursuant to section IR17A of chapter 37,
title 38, United States Code.

A. Funding Fee, A tee cogsant to one-halt of | percent ot the badance ot this loan as of the date of
transfer of the propert’y shall be payable at the time of transter 1o the loan holder or its anthorized
agent, as trustee tor the Administrator of Veterans Affairs, 10 the assumer fails to pay this fee ot
the time of transter, the fed saall constitute an additional debt to that already secured by this in-
strument, shall bear interest arddie rate herein provided, and, at the option of the payee of the in-
debtedness hereby secured or any transteree thereof, shall be immediately due and payvable. This
fee is auntomatically waived if the asumier is exempt under the provisions of 38 LSO 1829 (b).

B.  Processing Charge. Upon applicatios Cas approval to allow assumption of this loan, i processing
fee may be chirged by the loan holder o2 ios anthorized agent for determining the creditorwarthi-
ness of the assumer and subsequently redisiase the holder's ownership records when an approved
transter is completed. The amount of this charze shall not exceed the maximum established by the
Veterans' Administration for a loan to whichi sécrion 1817A of Chapter 37, title 38, United States
Code applies.

C.  Indemnity Liabitity. 1t ithis obligation is assumed, (chet the assumer hereby agrees to assume all
of the obligations of the veteran under the terms Gtbe instruments creating and securing the
loan, including the obligation of the veteran to indemmity the Veterans' Administration to the ex-
tent of any claim payment arising from the guaranty or masaradace of the indebtedness created by
this instrument.”’

89164LK63

IN WITNESS WHEREOQF, Trustor/ Mortgagor has executed this VA Loan Assumption Rider.

Signaturc of Trustor(s) /7 Mortgagor(s)

BARBARA F. TAHENY

To Reorger Call Geoat Lakes Busnnss Forms, ong

GLBF FORM 4848 Natinnigly 1.800-253.0209 Michigan 1-800-358.2643
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