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N MORTGAGE 010066062

O THIS MORTGAGE Is made this27TH _ day ot NOVEMBER , 1991, betwaen the Mortgagor,
_ROBERT J. POLEN AND CHRISTINA M. POLEN, HIS WIFE

O

(herain "Borrowar'l md tho Movtqngoa CtTIBANK FEDERAL SAVlNGS BANK a corpnution orglnmd nnd uitllng undar
the laws of the United States, whose address is 1. SQUTH. DEARBORN |
Q) _CHICAGO, ILLINOIS 60603 ST (harein “Lendar").

N

59

WHEREAS. Borrower is indabted to Lendar in tha principal sum ot U.S. § 25,000,00 , which
Indebtedness is avidencad by Borrawar's note dated NOVEMBER 27, 1991 and axtansions and renawals
thereot {harsin “Note”), praviding for monthly Instalimants of principal and interast, with the batance af indebtadness, it
not saonar paid, dua and payable on JANUARY 1, 2007 ;

TO SECURE *0 Lendar the rapayment of the indabtodnass avidenced by the Nota, with intarast thoraon; tha paymaent of
all other sums, with itaraest tharaon, advancad in accardance herawith to protact the sacurity of thin Mortgage; and the
performance of the cavenants and agraamants of Borrowar harain containad, Borrowar duas haraby mortgage, grant and
convey to Lender the vul'Uwing dascribad property tacatad in tha County of COOK , Statn
of Hilnols:

LOT 441 IN HOLLYWOCD RIDGE UNIT 4, BEING A RESUBDIVISION IN SECTTIONS
3 AND 4, TOWNSHIP 47 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK cOoJMTY, ILLINOTIS.

CERT-01 $15.00
TR0 TRAN 2080 12/09/91 14202800
. 89N+ G M- B ~HLUP90)
. COOK COUNRTY RECORDER

O Ny /72 T/ 7€

-
93645490
£ o
03-03-310-012 ‘.ét * %
WA ,
N SARASOTA S
which has the address of 1258 ZARRIVSA DRIVE, WHEELING . . . .
(itreet) {Cvry)
Minols_. 60090 . ... (hersin “Property Address”);
(21p Coam)

TOGETHER with all the improvemants now or horaafter erectead on the proparty, and al'l Lasamaents, rights,
appurtenances and rents all of which shall be desmed to be and ramain a part ot the proparty covaradi b this Mortgagn;
and all of the foregoing, togather with said proparty (or the laasahold astata if thix Mortgage is on a (nasnhold) arn
harainafter rafarrad to as the "Proparty.”

Borrowaer covanants that Borrowar Is lawfully saised of the astate haraby convayad and has the right to mortgage, grant
and convay the Propaerty, and that tha Property is unancumbaearad, except for ancumbrancas of record. Borrower covanants
that Borrower warrants and will defand genarally the titie to the Property againat all ciaims and demands, subjact to
ancumbrances of racord.

b‘mﬂ Vi NTS ] Barrowar and Lander covanant and agren as follows:
1. PAYMENT OF PH!NCIPAL AND lNTEREST I Borrowar shall promptly pay whan due tha principal and intarest
lndobh';ln'ou ov_ld_ongogl bv !ha No'n und lah chugna as providad in the Note.

(_2 FUNDS FOR ;I'AXES AND INSURANCE , Subjnct to applicable law or a writtan walvar by Landar, Barrowaer shall pay to
Lender on the dny mthly payrmmts of prlm:dpal and intarest ara payable under tha Nota, until the Note is paid in full, a
sum (hersin “Funds”) aqual to ona-twalfth of the yearly taxes and assasamanta {including condominium and plannad unit
davelopmant assessmants, it any)l which may attain priority ovar this Mortgage and ground rants on tha Proparty, if any,
plus one ~twalfth of ynarly pramium instalimants tor hasard insurance, plus onn- twalfth of yaarly pramium installmanta
for mortgage insurance, il any, all as reasonably astimatad initially and from time to time by Landar un the basis of
assessmants and bilis and reasonable astimatas thereof. Baorrowar shall not bs obligatad to make such paymants of Funds
to Lander to the extent that Borrower makes such paymeants to the holder of a prior mortgage or deed of trust if such
holder is an institutional lender.
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Ll!._ SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CO —SIGNER_S.} The covanants and
agreaements harein containad shall bind, and the rights haraundar shall inure to, tha respactive successors and assigns of
Lender and Borraowar, subjoct to the provisions of paragraph 18 hareot. Al covenants and agraaments of Borrowar ahall
be joint and sevaral. Any Borrower whao co-signs this Mortgage, but doas not exacuta tha Note, (a) is co- signing this
Mortgage only to mortgage, grant and convey that Borrower's interast in the Proparty to Lender under the terms of this
Mortgage, (b} is not personally liabls on the Note or under this Mortgage, and {c) agraes that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with ragard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or maditying this Mortgage as
to that Barrower's interast in the Property.

[ji-wﬁ_bﬁ_éij Except for any notice raquirad under applicabla law to be given in anothar manner, (a) any notice to
Borr;;v;r prév&ded for in this Maortgage shall be given by dalivering it or by mailing such notice by cartifind mail addressed
to Borrower at the Proparty Addrass or at such other address as Borrower may dasignate by notics to Lander as provided
herein, and (b} any notice to Lender shall be givan by certified mail to Lendar's addrass stated herein or to such other
address as Landar may dasignate by natice to Borrower as provided herain. Any notice providad for in this Martgage shall
be deamad to have baan givan to Borrowar or Landar whan givan in tha mannar dasignatad herain.

[ 13. GOVERNING LAW, SEVERABILITY. | Tha stata and local laws applicable to this Mortgage shall ba the tawn of the
jurisdiction in which the Proparty is lncatad. The taragoing sentance shall not imit tha applicability of Fadaral law ta this
Mortgage. In the avant that any provision or clause of this Mortgaga or the Note conflicts with applicabie (aw, such
conflict shall nov.allect other pravisions of this Mortgage or tha Note which can ba given affect without tha conflicting
provision, and to this end the provisions of this Mortgage and the Note are declarad to bo saverabla. As used harain,

s “costs”, “axpanses”, 7nd "attornays’ feas” includa all sums to the extant not prohibitad by applicable law or limited harain.
+- [[14. BORROWER'S CC#*.| Barrowar shall ba furnished a conformed copy of the Nota and of this Mortgage at tha tima
» of exacution or alter racordaiion haraof.
d L‘LS _ REHABILITATION \.CA’l AGREEMENT. ] Borrowar shall fultilt all of Barrowar's obligations under any homa
2 rehabilitation, improvemant, (ap.t2, or other loan agrasmant which Borrowar antars into with Landar. Lander, at Landar's
option, may require Borrower (0 er3scuta and deliver to Lander, in a form acceptabin to Lender, an assignmant of any
rights, claims or defenses whicn Borrowar may have against partias who supply labor, materiais or sarvices in connaction
with improvaments made to the Proparty.

E_LO_._J@A@_SF__‘F! OF THE PROPERTY. |17 Borrowar salls or transfars all or any part of the Property or an interast therain,
eaxcluding (a) the creation of a lian or ancurabrance subordinate to this Mortgage, (b} a transter by davisa, dascant, or by
operation of law upon the death ol a joint terant, or (c) tha grant of any lnasahold intarest of three yaars or lass not
containing an option to purchase, Borrower sl all cause to be submitted information raquired by Lander to avaluate the
transferea as if a new loan ware being made to tha trarsferaa. Borrower will continue to be obligated under tha Noto and
this Mortgage uniass Lender relnases Borrower in wri’.iiy:

It Lendar, on the basis of any information obtained ~.Jarding the transferan, reasonably determinas that Landar's
sacurity may be Impairad, or that tharn is an unaccaptal le lizelihood of a breach of any covanant or agraamant in this
Mortgage, or it the requirad information is not submittad, Ladur may daclare all of the sums sacured by this Maortgage to
ba immadiately duas and payabla. |l Landar axarcisas such cp’on to acceiaratn, Lendar shall mail Borrowar notice of
acceleration in accordance with paragraph 12 heraol. Such notive«b2ll provide a period of not iass than 30 days from the
date the notice is mailad or delivered within which Borrowar may pay b= sums daclared due. If Borrowar fails to pay such
sums prior to the expiration of such pariod, Lander may, without (ur.her natice or damand on Borrower, invoke any
ramadies parmittad by paragraph 17 hereot.

m&:g""oam COVENANTS. lannuwm and Lander furthar covanar't an{ agrae as follows

[.17. ACCELERATION, REMEDIES.I EXCEPT AS PROVIDED IN PARAGRAPH 18 VEREOF, UPON HORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE. INCLULY .G THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAQE. LENDER PRIOR TO ACCELERATION ZH/Z.CL GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION ~ZQ'JIRED TO CURE SUCH BREACH;
{3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE (S MAILED TO BCRR('VER, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DAVE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED B8Y THIS MORTGAGE, FORECLOSURE BY “JDI1TIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT YD REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXIST:N”.€ OF A DEFAULY OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH (8 MOT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF fHE fUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FCAECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONANBLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE. ABSTRACTS AND TITLE REPORTS.

(,_18. BORROWER'S RIGHT TO REINSTATE.] Notwithatanding Landear's accelaration of the sums sacurad by this Mortgage
due to Borrower's breach, Borrower shall hava tha right to have any procaadings bagun by Landar to anforca this Mortgage
discontinued at any tima prior to antry of a judgment anforcing this Martgage it {a) Borrowar pays Landar all sums which
would be than due under this Mortgage and tha Nota had no accelaration occurrad; (b} Borrowar curas all breaches ot any
other covanants or agraamants of Borrowar containad in this Maortgage, (c) Borrower pays all reasonable axponsea incurrad
by Lendear in enforcing tha covanants and agraamants of Rarrowar containad In this Mortgage, and in anfaorcing Landar's
remedies as provided in paragraph 17 haraot, including, but not limited to, reasonabla attornaye’ fans; and (d) Borrowar
takes such action as Lendar may reasonably require to assure that the lian of this Mortgage, Lander's interast in the
Property and Borrower’'s abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations sacurad haraby shall romain in full force and oftect as if
no accelaration had ogeurred. ... -

[19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. | As additional sacurity heraundar, Borrower heraby assigna
to Lender the rents of thea Proparty, provided that Borrowar shall, prior to aconleration undar paragraph 17 hareo! or
abandonment of the Property, have tha right to collact and ratain such rents as thay become due and payable.
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