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LEASE MORTGAGE ... : : - R
Ay of Lot

.

Noyember - . 1991 , by and between
“William L. Chambers
(hereinatfter, whether one or more, “"Mortgagor") and THE
NORTHERN TRUST COMPANY ("Mortgagee").

WHEREAS, the Borrower is the owner of 470
shares of stock of 1242 N. Lake Shore Drive Corporation
(the "Company") which give Borrower the right to occupy, and
Boiruwer has entered into a Proprietary Lease dated
(the "Proprietary Lease"), for
apartaent 15 , 1242 N. Lake Shore Drive

Chicagr, Illinois 60610 . ang

WAFXTAS, the Borrower wishes to enter into a Co-op
Credit Line ’jreement and Disclosure Statement (the "CCL
Agreement”) wita the Mortgagee under which the Borrower may
borrow up to $.<00,000.00 from Mortgagee, and the amounts
outstanding under the! CCL Agreement are (will be) evidenced by
a demand note or notes)(collectively, the "Note") and secured
by this Mortgage and a Skcurity Agreement of even date herewith
(the Note, the CCL Agreewcnt, the Proprietary Lease, the
by-laws of the Company, the S2curity Agreement, and this Lease
Mortgage hereinafter referred to as the “Agreements”);

NOW THEREFORE, the partizs agree as follows:

1. CONVEVANCE OF MORTGAG: In order to secure the

payment of the Note and the payment ard performance of each and
every covenant, obligation, liability, -oi indebtedness of any
kind under or in connection with any of (he Agreements,
including this Mortgage (the "Assumed Obligztinns"), the
Mortgagor grants, bargains, sells, assigns, trensfers, and sets
over unto the Mortgagee the Mortgagor's interest in and to the
leasehold estate created by the Proprietary Lease together with
all improvements and fixtures now or hereafter affixsd to the
apartment, together with all proceeds thereof, includiag
without limitation rents, issues, profits and condemnation and
insurance proceeds, regardless of whether such amcunts were
payable to the Mortgagor (all of the foregoing property and
interests, the "Apartment"). The provision concerning
improvements and fixtures shall be self-operative, but the
Mortgagor will execute and deliver to the Mortgagee on
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demand, and hereby irrevocably appoints the Mortgagee the
attorney-in-fact of the Mortgagor to execute, deliver, and file
such financing statements and other instruments 3s the
Mortgagee may require in order to impose the lien hereof more
specifically upon the fixtures.

PROVIDED that.if the Mortgagor shall pay to the
Mortgagee all the principal and interest due under the Note and
perform all Assumed obligations that then the estate hereby
conveyed, shall cease, determine, and be void.

I£ the Mortgagor remains in possession after a demand
is-made for payment of the Note and the Mortgagor fails to pay
the Note in full as to principal and interest, such possession
shali. ke as._tenant.of the Mortgagee, and the Morugagor agrees
to pay- monthly in advance to. the Mortgagee such rent for the
Apartmerny, so occupied as the Mortgagee may demand, and in
default 2f so doing, the Mortgagor may also be dispossessed by
summary proreedings or otherwise.

II. COVENANTS. Mortgagor covenants and agrees as
follows:

Al dmendments to Proprietary Lease. Mortgagor

chall not, w*’nout the written consent ot Mortgagee,
agree to any chantes in the Proprietary Lease not
applicable to all Apartments.

B.  Zavment of 2Jiounts Due. Mortgagor shall pay
when due (a) the princispl of and interest on the
indebtedness evidenced Ly the Note, and (b) all other
Assumed _Obligations;_ and Moritgagor shall duly and
punctually perform and observe-all of the terms,

provisions, conditions, covernzaits, and agreements on

»

Mortgagor's part to be performed 2nd observed as ;:
provided herein or in the Note ani the other op
Agreements; and this Mortgage shall' secure such ::
payment, performance, and observance. !
(w

. . D T ¥

C. Obligations Under Proprietarv Vease. —

Mortgagors shail perform all of its obligacions under
the Proprietary Lease and all other Assumed

Obligations.

D. Liens. Except as otherwise expressly
provided herein, Mortgagor shall not create or suffer
to permit any mortgage, lien, charge. or encumbrance
to attach to the Apartment, whether such lien or
encumbrance is inferior, of equal priority, or
superior to the lien of this Mortgage, except (i)
assessments not due or delinquent; and (ii) anv
mortgage lien on the entire building in which the
Apartment 1s located granted and recorded :cfore this
Agreement was signed.

-2~
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E. Insurance Coverage. Mortgagor at its own

expense will insure and keep insured, iacluding during
any construction and thereafter, all of the buildings
and improvements now or hereafter included within the

Apartment, and each and every part and parcel thereof
against such perils and hazards as Mortgagee may from
time to time require, and in any event including:

(i) During construction (if any), an
all-risks package of builder's risk insurance,
igclgd@ng owner's, contractor‘'s, and employer's
liability insurance, workmen's compensation
insurance, and physical damage insurance:

(ii) Insurance against loss by fire, risks
covered by the so-called extended coverage
endorsement, and other risks as Mortgagee may

reasonably require. in amounts equal to not less
than one hundred (100%) percent of the full

veplacement value of the Apartment; and

(iii) Public liability against bodily
injury and property damage with such limits as
Mortgagee may require.

Directors and officers liability insurance_shall be
suggested to the Corpany if it does not maintain such
insurance at any tiinc either of Mortgagors holds such

an office.

F. Insurance Polircics. All policies of

insurance to be maintained aadiprovided as required by
Section II(E) hereof shall be rth companies and in
form and amounts satisfactory Lo ‘tortgagee, in its
reasonable opinion, and all policinzs. of casualty

insurance shall have attached therats mortgagee ‘A
clauses or endorsements in favor of anf-with loss -
payable to and in form satisfactory to Mortgagee, and -
shall provide that such insurance may no? (e cancelled E;
or altered as to Mortgagee without at least 20 days o
prior written notice to Mortgagee. If requestad, &o
Mortgagor will deliver all policies and certificates &

vl

of insurance, including &dditional and renewal
policies to Mortgagee and, in case of insurance
policies about to expire, Mortgagor will deliver
renewal policies not less than thirty (30) days before
the respective dates of expiration,
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G. DProceeds of Insurance. HMortgagor will give
Mortgagee prompt notice of any damage to or destruc-
tion of the Apartment, and

; (i) 1In case of loss in an amount of $25,000
; or more covered by policies of insurance,

| Mortgagee (or, after entry of decree of
foreclosure, the purchaser at the foreclosure
sale or decree creditor, as the case may be) is
hereby authorized at its option either (i) to
settle and adjust any claim under such policies
without the consent of Mortgagor (and Mortgagor
hereby agrees that Mortgagee shall have no
liability to Mortgagor related to such adjustment
except for Mortgagee's willful misconduct), or
(ii) =o a3llow Mortgagor to agree with the
insurance company or companies on the amount to
be paid upon the loss; and provided that in any
case Mortgagee shall, and is hereby authorized
to, collect and give a receipt for any such
irsurance proceeds; and the expenses incurred by
Mortoagee in the adjustment and collection of
iasuraace proceeds shall be an Assumed Obligation
and skall be reimbursed to Mortgagee upon demand.

{(11) In the event of any insured damage to
or destruction of the Apartment or any part
thereof in an smount of $25,000 or more (herein
called an "Insured Casualty"), and if, (A) in the
reasonable judgmzriv of Mortgagee, the Apartment
can be restored to arn economic unit not less
valuable than the s=2ie was before the occurrence
of the Insured Casualt” and adequately securing
the outstanding balance of the Assumed
Obligations, and (B) the Lezse has not been
cancelled or terminated,

then, i1f no “"Event of Default“ (as-defined in
Article III of this Mortgage), or_ 2y event that
with notice or passage of time or Loth would
become an Event of Default shall have occurred
and be then continuing, the proceeds of nsurance
shall be applied to reimburse Mortgagor for the
cost of restoring, repairing, replacing, or
rebuilding the Apartment or part thereof subject
to the Insured Casualty; and Mortgagor hereby
covenants and agrees forthwith to commence and
diligently to prosecute such restoring,
repairing, replacing, or rebuilding; provided,
always, that Mortgagor shall pay all costs of

AP R R
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such restoring, repairing, replacing, or
rebuilding in excess of the net proceeds of
insurance made available pursuant to the terms
hereof.

(iii) In the event that proceeds of
insurance, if any, shall be made available to
Mortgagor for the restoring, repairing,
rezlacing, or rebuilding of the Apartment,
Mortgagor hereby covenants to restore, repair,
replace, or rebuild the same, to be of at least
equal value and of substantially the same
character as prior to such damage or destruction,
all to be effected in accordance with plans and
specifications to be first submitted to and
approved by ilortgagee.

H. Condemnation. Mortgagor hereby assigns,
nsfers, and sets over unto lMortgagee the entire
proc eds of any award or claim for damages for any of
the Arartment taken or damaged under the power of
eminent domain or by condemnation, including any
payments nade in lieu of or in settlement of a claim
or threat of rondemnation. Mortgagee may elect to
aprly the procezns of the award upon or in reduction
of the Assumed Culigations then most remotely to be
paid, whether due ©Or not, or require Mortgagor to
restore or rebuila-the Apartment, in which event the
proceeds shall be held by Mortgagee and used to
reimpurse Mortgagor o the cost of such rebuilding or
restering. I£, (i) in tis reasonable judgment of
Mortsagee the Apartment can be restored to an economic
unit not less valuable than the same was before the
condemnation and adequately secoring the outstanding
balance of the Assumed Obligatiens, .and (ii) the Lease
has not been terminated by the Comgany., the award
shall be used to reimburse Mortgagor for the cost of
restoration and rebuilding; provided, always, that no
Zvent of Default, or event that with notice or passage
of time or both would become an Event of Uaiault, has
occurred and is then continuing. If Mortgaror is
required or permitted to rebuild or restore tihe
Apartment as aforesaicd, such rebuilding or restoration &
shall be effected solely in accordance with plans and **
specifications previously submitted to and approved by Yy X
Mortgagee. If the amount of such award is insuf- f!
ficient to cover the cost of rebuilding or restora- ‘:
tion, Mortgagor shall pay such costs in excess of the
award before being entitled to reimbursement out of

the award. Any surplus that may remain out of the

1 4
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award after payment of such costs of rebuilding or
restoration -shall, at the option of Mortgagee, be
applied on account of the Assuned Obligations then
most remotely to be paid, or be paid to any other
party entitled thereto. No interest shall be allowed
to Mortgagor on account of any award held by Mortgagee.

T. Meortgagor's Duty to Perform. The Mortgagor

snall have responsibility for the performance of all
ASSumed Obligation=, anad the Mortgagee zhall have no

such responsibility whatsoever under the Agreements or
otherwise and shall under no circumstances be deemed
the lessee of the Apartment for any purpase. The
Mortgagee may, at its option,- perform on behalf of the
Mortgagor any Assumed Obligation in order to prevent a
default under the Agreements or an Zvent of Default,
tut the Mortgagee under no circumstances shall be
chligated to-do so. In the event the Mortgagee
percorms any Assumed Obligation, any payments and the
Costs and expenses of performance, together with
interest _thereon at the maximum legal rate chall be
payableto-+the Mortgagee by the Mortgagor on demand
and the puyment thereof shall be secured by this Lease
Mertgage. The Mortgagee's performance of any Assumed
Obligation shall-in no event constitute a waiver by
the Mortgagee cr any default or Event of Default
arising from the lortgagor's failure to perform.

J Inspecrion of . Apartment. Mortgagee shall

have the right to inspect the Aapartment and all books,
records, and documents reisting thereto at all
reasonable times, and accoss thereto shall be
permitted for that purpose.

X. Taxes and Fees. Mortgayor shall pay all

Stamp taxes, recording fees, and ¢ihcr charges
resulting from the execution, delivery, and recording
of the Agreements.

L. ricti T . It sball be an
Event of Default hereunder and the Assumed Obligations
shall be immediately due and payable (to the ‘exntent
permitted by law) if, without the pPrior written
consent of Mortgagee the Mortgagor shall create,
effect, consent to. or suffer, or permit any

conveyance, sale, assignment, transfer, lien, Pledge,
mortgage, securlty interest, or other encumbrance or

alienation of the Apartment or any part thereof or
interest therein, in each case whether any such
conveyance, sale, assignment, transfer. lien, pledge,

-6-
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mortgage, security interest, encumbrance, or aliena-
tion is effected directly, indirectly, voluntarily or
involuntarily, by operation of law, or otherwise;
provided that this Section II(L) shall not apply to
(1) liens in favor of Mortgagee or the Company
securing the Assumed Obligations, (ii) any mortgage
liens on the entire building in which the Apartment is
located granted and recorded before this Agreement was
signed, and (iii) any transfers of the Apartment, or
part thereof, or interest therein, or any beneficial
interests, or shares of Stock, as the case may be, in
Mortgagor or any beneficiary of a trustee mortgagor by
or on hehalf of an owner thereof who is deceased or
declared judicially incompetent, to such owner's
heirs, legatees, devisees, executors, administrators,
estate, personal representatives, or committee.

4, 3 T N . Mortgagee agrees
wiih Morcgagor, for the benefit of the Company, that,

in accsrdance with the terms of the Proprietary Lease,
Mortgages shall have no right to occupy the Apartment

without the previous consent of the Company as

provided in the Proprietary Lease.

R Fucsher assurances. Mortgagor shall do or
procure all acts, writings, and assurances that the
Mortgagee may at ny time reasonably request to
protect or enforce ¢y or the Mortgagor's interests

arising from the Agrecments.

III. EX8 Each of tar following events shall be

.

an "Event of Default“:

A. Tailure to Perform. v failure to perform
any of the Assumed Obligations or to comply with the
3ylaws or the occurrence of any of tlie events of
default specified in the Agreements (in the event of
any default occurring by virtue of the provisions of
this Paragraph A, the Mortgagor shall hawve the right
to cure such default within any applicable grace
period where a grace period is provided).

3. disxepresentatipn. Any representation or
warranty made by the Mortgagor in the Agreements shall
prove o0 have been incorrect in any material respect

when made.

C. acceleration of_another Debt. Any
obligation (of more than $50,000) of the Mortgagor
(vther than an obligation secured hereby) for the
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payment of borrowed money becomes or is declared by a
lender to be due and payable prior to the expressed
maturity thereof.

D. -~ Rankyuptcy of Mortgagor or Company. (1)

Mortgagor or the Company (a) makes an assignment for
the benefi: of creditors, (b) files a petition in
bankruptey, (¢) is adjudicated insolvent or bankrupt,
(4) petzt:ons or applies to any court, agency oI other
authority for any receiver or crustee for the
Mortgagor or the Company or of all or any substantial
part ol Mortgagor's or the Company's property, or (e)
commences any proceeding under any reorganization,
rzangemens, ceadjustment of debt, dissolution or

13 qu-dat:on law or statute of any jurisdic:ion,
whether now or hereatter in effect; (1i) there is
cormenced against Mortgagor or the Cowpanv any such
prucszeding which remains undismissed for a period of
30 days: or {(iii) Morrgagor or the Company. by any act
or omission, indicates Mortgagor's or the Company's
consent-ro Or approval of or acguiescence in any suct
prcceeding /o: the appoiatment of any receiver or
trustee fo:-him or it or of all or any substantial
part of ﬁo.bgu,‘*'s or the Company's property, Or
suffers any suci receivership or trusteeship to
continue undischarced for a period of 30 days.

. E. . Tecgmination of the Lease. A notice of
te'nznat on and/or canczllation of the Lease is given

by the Company to the Morc¢sagor.

F. Subletiing of <he Avgriment. The Mortgagor
assigns or sublets, or offers.to ass*qn or sublet, the
whole oI any part of the Apartmen: without the prior
written consent of the Mdortgagee, wiaich consent will
not be unreasonably withheld if the Company shall
consent thereto.

G. Reletting bv Companv. The Company. shall
issue to any other person or entity shares Of its
carpital stock and in connection therewith shall enter
into a lease or other ag'eement purporting to-grant to
such other person or entity the right to occupy the
Apartment or any portion thereof without the prior
written consent of the lMortgagee.

H. Default of Compapy. & default by the -
Company in the periormance of any of its obligations ::
under any note, mortgage, security agreement, lease or v*
indenture relating to any substantial part of the :f.

)
{w
2
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Company's property or assets (in the event of any

default occurring by virtue of the provisions of this
Paragrach H, the Company shall have the right to cure
such default within any applicable grace period where

a grace period is provided).

I. p p v. The share-
holders of the Company shall authorize or approve the
sale of the Company's property or the dissolution or
liquidation of the Company.

J. 3 ADRILT . The Apartment shall
hecome abandoned.

X. Termination of Lease. The building in which
che Aapartment is leased under the Lease is taken in
cornnemnation proceedings or sustains damage by fire or
other casualty resulting in the termination of the
Lease’

L. Peath or Transfer. As specified in Sections

VvV A and II L.

In the event trav the Mortgagor is an occupant of the
apartnent, the Mortgagor ajcees to surrender the possession of
the Apartment to the Mortgagze immediately upon any default
hereunder upon demand by the Mertgagee. After default and
demand the Mortgagor further gives Mortgagee the right to have
all Mortgagor's personal effects. a9nd furniture removed from the
Apartment and any storage areas ang. itored, and to have all
locks changed, a3ll at Mortgagor's exosznse. In the avent
storage charges are not paid, Mortgagor acknowledges that the

items stored may be sold by the warehouse:an.

If any Event of Default occurs, subiect to Section II
M, Mortgagee shall have the right, acting itself or through an
agent or crustee, to enter into and upon the ararrment and take
possession thereof, to lease the Apartment or any rortion
thereof to any person, and to collect the rents, 19sues angd
profits of the Apartment. The net income, after allowing a
reasonable fee Ior the collection thercof and for th
management of the Apartment, may be applied to the payment of
taxes, insurance premiums and other charges applicable to the
Apartment, or in reduction of the Note or other Assumed
Obligations as Mortgagee may elect; the rents, issues and
profits of 2nd from the Apartment are hereby specifically
Pledged to the payment of such amounts.
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If any Event of Default occurs, Mortgagee shall have
the right to foreclose the lien herecf. 1In any suit to
foreclose the lien hereof, there shall be allowed and included
as additional indebtedness in the decree of sale, all
expenditures and expenses which may be paid or incurred by or
on behall of Mortgagee for attorneys' fees, appraiser's fees,
ou%lays Zor documentary and expert evidence, stenographer's
charges, publication costs and costs (which may be estimated as
to0 items to be expended after entry of the cdecree) of procuring
all such abstracts of title, title searches and examinations,
title insurance policies and similar data and assurance with
respect to title, as Mortgagee may deem necessary either to
prosacute such suit or to evidence to bidders at sales which
Day-we had pursuant to such decree, the true conditions of the
title to or the value of the Apartment. All expenditures and
expenzze 0f the nature mentioned in this paragraph, and such
other expenses and .fees as may be incurred in the protection of
the Aapartmesat and the maintenance of the lien of this Mortgage,
including thie fees of attorneys emploved by lMortgagee in any
litigation o7 proceedings affecting this Mortgage, the lote,
the Assumed Obligrtions, or the Apartment, including probate
and bankruptcy pcocoedings, or in preparation of the
commencement or deiense of any proceedings or threatened suit
or proceeding, shall b2 additional indebtedness hereby secured
and shall be immediately Zdue and payable by Mortgagor, with
interest thereon at the rate set forth in the llote per annum

until paid.

Upon, or at any time-after, the filing of a complaint
to foreclose this Mortgage, the scurt in which such complaint
is filed may appoint a receiver ¢z rhe Apartment. Such
appointment may be made either hefecre or after sale, without
regard o0 solvency or insolvency of Murtgagor at the time of
application for such receiver, and witheour regard :o the then
value of the Apartment or whether the samc.shall be then
occupied as & homestead or not; and Mortgac<e hereunder or any
employee or agent thereof may be appointed as such receiver.
Such receiver shall have the power to collect-the rents, issues
and profits of the Apartment during the pendency ol such
foreclosure suit and, in case of a sale and deficiency, during
the full statutory period of redemption, if any, whother there
be a redemption or not, and all other powers which may be
necessary or are usual in such cases {or the protection,
possession, control, management and operation of the Apartment
during the whole of said period.

The proceeds of any foreclosure sale shall be
distributed and applied in the following order of priority:
First., on account of all costs and expenses incident to the -
foreclosure proceedings, $Second, to any Assumed Obligations in v

8
wd
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such order as Mortgagee may elect in its sole discrerion; and
Third, any remaining amounts to Mortgagor and its successors o:
assigns, as their rights may appear.

In case of an insured loss after foreclosure
proceedings have been instituted, the proceeds of any insurance
policy or policies, shall be used to pay the amount due in
accordance with any decree of foreclosure that may be entered
in any such proceedings, and the balance, if any, shall be paid
as the court may direct. In the case of foreclosure of this
Mortgage, the court, in its decree, may provide that
Mortgagee's clause attached to each of the casual:ty iasurance
policies may be cancelled and that the decree creditor may
causc.a new loss clause to be attached to each of said casualtey
insusance policies making the loss thereunder payable to said
decree-rzeditors. In the event of foreclosure sale, Mortgagee
is hereby outhorized, withour the consent of Mortgagor, to
assign any_ aad all insurance policies to the purchaser at the
sale, or toltake such other steps as Mortgagee may deem
advisable to canse the interest of such purchaser to te
orotected by any of the said insurance policies without credit
or allowance to Moriyagor for prepaid premiums thereon.

Mertgagor hereby covenants that it will not at any
time insist upon or plezd, or in any manner whatsoever clain or
take any advantage of, ary stay, exemption, extension, on
moratorium law now Or 3t any cime hereafter in force, nor
claim, take or insist upon any henefit or advantaye of or from
any law now or hereafter in foivce providing for the valuation
or appraisement of the Apartment, oc any part thereof, prior o
any sale or sales thereof to be mzdz2 pursuant to any provisions
herein contained, or to any decree, judoment or other of any
court of competent jurisdiction; or after such sale or sales
claim or exercise any rights under any Scitute now or hereaster
in force to recdeem the property so sold, or-any part thereo?,
or relating to the marshalling thereof, upon roreclosure sale
or other enfiorcement hereof. NMortgagor hereby expressly waives
any and all rights of redemption from sale unde:. any order or
decree of foreclosure of this Mortgage, on its owi©=2half angd
on behalf of each and every person acguiring any interest in or
title to the Apartment subsequent to the date hereof, it being
the intent hereof that any and all such rights of redenotion of
Mortgager and of 2ll other persons, are and shall be deemed :o
be hereby waived to the full extent permitted by the Provisions
of the Illinois Revised Statutes.

The waiver in any one iastance of any of the terms or
provisions hereof, or of the Hote accompanying the same, shall
apply to the particular instance at the particular time only,
and shall not be deemed a continuing waiver, but all the terms,

-11-
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covenants and agreements of this Mortgage, and the Note
accompanying same, shall survive and continue to remain in full

force and effect.

IV. NOTICES. All notices, demands and communications
given or made hereunder or pursuant to the Agreements shall be
in writing and shall be delivered or mailed by registered or
certified mail with postage prepaid, or telegraphed, addressed
to the party to be notified at its address set forth below, and
shall be deemed to have been given or made when so delivered,

mailed or telegraphed:
If to the Mortgagor:

William L. Chambers
1242 N. Lake Shore Drive, #15
Chicago, Illinois

If to the Mortgagee:

THE NORTHERN TRUST COMPANY

S0 South LaSalle Street
Chicago, Illinois 50675
Attention: Division Head,
Xzal Estate Mortgage Division

or such other addresses as nay hereafter be designated in
writing.

V. T1,LANE

A. Mortgagor's Dazti ov Transfer of Apartment.
The indebtedness evidenced by taz2 Note is bYased on the
credit and financial responsibility of the Mortgagor.
To the extent permitted by law, 2atch of the following
shall be an “Event of Default": (i, the death of the
Mortgagor; and (ii) the sale or transier, regardless
of manner of such transfer, of the Apariuent.

3. Wwajver. No waiver shall be deemzd to have
been made by any party of any of its or his/ rights or
remedies hereunder unless such waiver is in wtiting
and signed by such party. No executory agreement
shall be effective to modify this Mortgage unless such
executory agreement is in writing and signed by the
party to be charged. No failure on the part of the
Mortgagee to exercise, and no delay in exercising, any
or all rights or remedies under the Agreements shall
operate as a waiver thereof, nor shall any single or

Laoaatare
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partial exercise by the Mortgagee of any such right ¢z
remedy preclude any other or future exercise thereof
or the exercise of any other right or remedy.

C. Oral Modification. This Mortgage cannot be

changed, terminated or discharged orally.

The term "Mortgagor® shall mean either or Soth of the
persons named as the Mortgagor if more than one person is the
Morzgagor indicated as the Mortgagor above, and shall iaclude
his, her or their agents, successors, assigns, designees,
heirs, executors, administrators and legal representatives; in
the avent more than one person is named as the Mortgacor, the
Assuned Obligations of such persons shall be joint and several.

Each party to this Mortgage hereby releases and
waives 3!% ) rights under and by virtue of the homestead
exemption laws of Illinois.

IN WITNESS WHEREOF, this Mortgage has been duly
executed by *he MCrtgagor and the Mortgagee.

Mortgagor:

William L. Chambers

I hereby release and waive any 2ac _all rights under and 2w

virtue of the homestead exemption laws of Illinois,

/) /(A-, ~/z /J)) @1‘?—/

aouse oL Mertgagor

| ] THE NORTISRY TRUST Conpany
e I o
4 / W) "/

M,&Kj« Its: ..?J';/" o

STATE OF ILLINOIS)
COUNTY OF COOX  )SS:

-

)

,~—-" o ) . | SN A W . .

I, ISR VAR L el , @ Notary Publiec in ang
for said County, in the State atoresaid, DO HEREJY CERTIFY
that William L. Chambers (and)__ vt u Ve oo

persorally known to me, and personally known to me to Le the
same person(s) whose name is(are) subscribed to the foregoin
instrument, appeared before me this day in person and
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acknowledged that (s)hes/they signed and delivered the said
instrument as his(her)/their free and voluntary act and deed

for the uses and purposes therein set forth.

.. Given under my hand and ” , seal
this ¥ “day of __ >3 ; 191, -

W

OAA DA N

AR

4
p

< rooe MO g .,
N “OFfFiCIAL SEAL™ g , ot
(Sie L] 1A - -
Pn TngASP.NuﬁOL . NOTARY 2PUBLIC
3 Moy fusie Sook County, thaais 3
s My lommuission Sxomes 0y 21 gy 8
Nodree F VTSR T e
(AFFIX SEAL)
My czomission expires . 19

STATE (£ TI.LINOIS)
) ss:

COUNTY OF CCOX. . )
, N Fo ,
1, s 4y Lot 3 Notary Public in and

-

for the said County, in the State aforesaid, DO HERESY CERTIFY
that 1o V.ot ooy il , personally known to me to be
a PR o Vice President of THE HORTHERN

TRUST COMPANY, an Illingis banking corporation,

and _/{ 7. 3T v YR oWe~-- , personally known to me to bhe
the it N _ Secretary of said Corporation, and
personally #xnown tO me to be cie same persons whose names are
subscribed to the foregoing instrument, appeared before me this
day in person and severally acknovledged that as such _-. pnvo
Vice President and _£% »1  Secretacy of said Corporation, they
executed and delivered the foregoing instrument and caused the
corporate seal of said Corporation to be-affixed thereto,
pursuant to authority given by the Board of Directors of said
Corporation as their free and voluntary acc and as the free
and voluntary act and deed of said Corporatioi, for the uses
angd purposes therein se:r forth.

. . Al
Given under my hand and seal this _L any

Lo . 190, y, o
“GFFIZIAL SEAL" : Mg///f@%@//

T
|

. <
h >
] g
? TROMAS P NICHOL s A ; T
s Notary Futiz Coox Cooemty, liundls E Notary Public
S Wylommission fowres 01, 01, 1934 8
L s aadanaaceaaasaalad s le oo d v
. . a v
My commission expires . 19, ;:
: op
This document prepared by: ;;
o]
- . . L}
John A. Piliponis, Esq. &N
50 South LaSalle Street v
L ]

Chicago, !llinois 60675
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EXHIBIT A TO

TGAGE DATED _ November 19 , 19891
Chambers

AND
NORTHERN TRUST COMPANY

LEASE MOR
BETWSEN William L.

my
- ee

Premises Mortgaged: Apartment 15

Legal Drscription:

-

5 IN BLOCK 7 IN H. O. STONE'S
SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO (LYIN
SHORE DRIVE) IN SECTION 3

LOTS 1 AND 2 IN FARLIN'S SUBDIVISION OF THE SOUTH 25 FEET OF LOT
4 AND THE NORTH 36 FEIT OF LOT

YING WEST OF LAKE
TOWNSEIP 39 NORTH, RANGE 14 EAST OF
THE TEIRD PRINCIPAL MERIDIAN, IN COOXK COUNTY, ILLINOIS.
Street Address: 1242 N. lLake Shore Drive N,
Chacago, Illinois 60610 T e~

Permanent Real EZstate Index Number:

17-03-111-005

L 22GLITE
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