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"MANUFACTURERS HANOVER SERVICI
1251 NORTH PLUM GROVE ROAD, SUITE 103 916 }J""
SCHAUMBURG, ILLINOIS 60173

VeSS . et ia s

{Space Above This Line For Recording Datal

FHA Case No.
State of lllinols MORTGAGE 131:6558250 729/2038
214629-1
THIS MORTGAGYL {"Security Instrument’) is given on DECEMBER 05 ,1991 .

*The Mortgagoris ~ CIARLES RICHARD IRVING AND SUSAN C. IRVING , HUSBAND AND WIFE

whose addressis 402 BUCKT®DRN LANE

HILLSIDE, ILZINOIS 60162 ("Borrower”), This Security Instrument is given to
MANUFACTURERS HANOVER SEAVICING INC. '
which is organized and existing under theiavsof THE STATE OF DELAWARE , and whose
addressis 1400 EAST NEWPORT ENTPLR DRIVE

DETRFIZLD BEACH, FLORID? 32442 ("Lender™). Borrower owes Lender the principal sum of
NINETY FOQUR THOUSAND FOUR HU\YDR..D STX AND 00/100-===rrremmrecmmc—a——
Dollars (US. § 84,406.00 ). This debs is “videnced by Borrower's note dated the same date as this Security Instrument
(Noe"), which provides for monthly payments, ¢ith the full debt, if not paid earlier, due and payable on
DECEMBER 01, 2022 . This Security Instramont secures to Lender: (a) the repayment of the debt evidenced by

the Now, with interest, and all renewals, extensions and mo ificashons; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 10 protect the security of this Security Instriment; and (¢) the performance of Borrower's covenants and
agreements under this Securizy Instrument and the Note. For this prinose, Borrower does hereby mortgage, grant and convey to

Lender, the following described property located in COOK County, I}linois:
LOT ! AND THE SOUTH TEN FEET OF LOT 2 IN HILLSIDE GARDEXNS. BEING A SUBDIVISION OF THAT h‘
PART LYING SOUTH OF THE SOUTHERLY LINE OF RIGHT OF WAY OF CHICAGO AURORA AND ELGIN o
RAILROAD COMPANY OF THE WEST 1/2 OF THE FRACTIONAL SOUTH W&fT 1/4 SOUTH OF INDIAN -h
BOUNDARY LINE OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL 3
MERIDIAN, ACCORDING TO PLAT RECORDED 10/1/24 AS DOCUMENT 8611675 iN COOK COURTY, As
ILLINOIS. :b

P.I.X. #15-08-326-029

which has the address of 402 BUCKTHORN LANE ,
[Sireet)
HILLSIDE , Minois 60162 ("Property Address”);
{Cuy] {2i9 Coce)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaflor a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

CEL  arr
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1. Payment of Principal, Intorest and Late Charge. Borrower shall puy when dUu the principal of, and interest an, the debt
evidenced by the Note and late charges due under the Note.

3

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special nssessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiume for insurance

required by Paragraph 4.

Each monthly installment for items (a), tb), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
dehinquent. Lender shall hold the amounts collected in qrust o pay items (a), (b), and (¢) before they become delinquent.

If ut any time the taal of puyments held by Lender for items (a), (b, und (¢) together with the future monthly pnyments for such
items payable to Leidar prior w the due daws of such items, exceeds by more than one.sixth the estimated amount of payments
required 0 pay such it¢me . when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the esumated graments ar credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Bemomwar, If the towl of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Borrower cha!l pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, "Ceererary”™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mertguge insurance premium to the Secretury, each monthly payment shall alee
mclude either: (1) an installment of the annual 1aortgage insurance premium to be paid by Lender o the Secretary, or (ii) a monthly
charge instend of a morgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of
the mortgage insurance premium shall be in an amourit saficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual miotgage insurance premium is due w0 the Secretary, or if this Security
Instrument 1s held by the Secretary, each monthly charge shall be in an amount equa) 1o one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secuies by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b); »ad (¢) and any morigage insurance premium installment
that Lender has not become obligated 0 pay to the Secretary, and Lende: shall oromptly refund any excess funds to Borrower.
Immediately prior w0 a foreclosure sale of the Property or its acquisition by Lerder, Borrower's account shall be credited with any
balance remaining for al} installments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applies sy Lender as follows:

Birst, t0 the mortgage insurance premium to be paid by Lender w0 the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Rifth, 1 late charges due under the Note.

4. Firo, Flood and Other Hazard Insurance. Borruwer shall insure all improvements on the Property, whother now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

916152<8
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In the event of loss, Borrower shal! give t Lender immediate notice by mail. Lender may make proof of Joss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed w0 make payment for such loss directly to
Lender, insteud of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
opuon, either ) o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Purngraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outsianding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereta.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afer the execution of this
Secunty Instrument <nd shall continue o occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whick ars bevond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or Zssrov, damage or substantially change the Property or allow the Property to deteriornte, reasonable
wear and tear excepted. Lende max inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable actnon to prorec: and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material inforratibnin connection with the loun evidenced by the Notw, including, but not limited to,
representations concerning Borrower's occupancy.of the Property as o principal residence. If this Security Instrument is on o
leasehold, Borrower shall comply with the provisiona of the lense. If Borrower acquires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender agrees to/thy merger in wniting.

6. Charges 0 Borrower and Protection of Lendey's iights in the Pmperty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included:n Faragragh: 2. Borrower shall pay these obligations on time directly
1o the entity which is owed the pavment. If failure 1o pay would zdversely affect Lender's interest in the Property, upon Lender's

reques? Borrower shall promptly furnish 10 Lender receipts evidenciup these pnyments.

If Borrower fails to make these payments or the payments required by Faragraph 2, or fails to perform any other covenants and
agreements conwined in this Security Instrument, or there is a legal proceacing that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to ¢nforce laws or regulations), then Lender may do and pay
whatever is necessary t protect the value of the Property and Lender's rights in.ire Property, including the payment of taxes,
hazard insurance and other items mentioned in Parngraph 2.

Any amounts disbursed by Lender under this Parngraph shall become an additional debt of Borrower and be secured by this
Secunity Instrument. These amounts shall bear interest from the date of disbursement, at the Note v, and a the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in' connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heteiy assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note nnd this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied 1n the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

8. Fees. Lender may collect fee and charge's authorized by the Secretary.
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8. Grounds for Accoleration of Dobt.
() Default. Lender may, except as limited by rogulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing o0 pay in full any monthly payment required by this Security Instrument prior o or on
the due date of the nex: monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligutions contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i A)l or part of the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{t1) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 50 occupy the Property, but his or her credit has not been approved in accordnnee with the requirements of the
Secrviary.
(c) No Waivir. Jf arcumstances occur that would permit Lerder o require immediate pnyment in full, but Lendor doos not
require such pavments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of JLD Secretary. In many circumstances regulations issued by the Secretary wili limit Lender's
rights, 1n the case of pryment defaults, o require immediate payment in full and foreclose if not paid. This Security
Instrument does not auchurize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured - Forrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under'(he National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and nciwithawanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrumen:. A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from the dite hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of 1asurance is solely due to Lender's failure to remit a morigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right w0 be reinstat i¢Lender has required immediate payment in full because of
Borrower's failure o pay an amount due under the Note or thiz Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrumen, Bornowesshall tender in n lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligntions of Borrower under this Security Instrument, foreclosure
costs and rea=onable and customary attorneys’ fees and expenses proper'; associated with the foreclosure procoeding. Upon
reinstatement by Borrower, this Security Instrumen: and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to pernit reinstatement if: (i) Lender has acceped
remnstatement after the commencement of foreclosure proceedings within two years iianiediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grovnds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Londer Not a Waiver, Extension of the time of payment or modification of
amorzization of the sums secured by this Security Instrument granted by Lender 1o any successor in it ceat of Borrower shall not
operate to relense the liability of the original Borrower or Borrower's successor in interest. Lender/slicll not be required to
commerice proceedings agmnst any successor in interest or refuse w extend time for payment or otherwise riodify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 9(b). Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 0 the terms of this Security Instrument or the Note without that Borrower's consent.

1161522
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13. Notices. Any notice 1 Borrower provided for in this Security lnsm:'nem shall be given by dehvenng 11 or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendor's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federn] law and the law of the jurisdiction in
which the Property is located. In the event that any provision ar clause of this Security Instrument or the Nate conflicta with
applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Now which enn be givun offect
without the conflicung provision. To this end the provizions of this Security Instrument und the Note aro declarod to be sovorablo.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigrnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lesidar or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant or
agreement in the Security Jisirument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrowe:. This assignment of rents cons:itutes an absolute assignment and not an assignment for additional

secun?y only.

If Lender gpives notice of breach to So.rower: (a) all rents received by Borrower shall be held by Borrower as trusteo for benefit of
Lender only, 10 be applied to the sums secur:d by the Security Instrument; (b) Lendor shall be ontitled to colloct and recoive all of
the rents of the Property; und (c) ench tennzt i the Property shall pay all rents due and unpaid w Lendor or Londor's agont on
Lender's wnitten demand to the tenant.

Borrower has not execuled any prior assignment-zi ie rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may (o £o at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or reme(y of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr.« s follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full uador Parngraph 9, Lender may foroclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collact all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonalile nttorneys’ fees and costs of title
evidence.

1L18.0779) PageSofd
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18. Release. Upon puyment of all sums secured by this Secunity lns{rumém, L)«(mdei' shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestoad. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend and supplomont
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. (Check
applicable boxies))

" Condominmium Rider

Graduated Payment Rider "} Growing Equity Rider
Planned Unit Development Rider xX Other(s)(specify] arM RIDER

BY SIGNING BELOW, Inrrower accepts and agrees o the terms and covenants contained in this Security Instrument and in any
ridents) executed by Borrowerund recorded with it.

/7
Witnesses: 2" / Ay
;. .

/ p {Senl)
CHARLES RICHARD IRVING orrower
P
4 ‘;:_Z(—VMWC \4\‘( -l/f—-vﬁ——"h S('ﬂl)
SUSAN C. IRVING -Borlower
1
) (Seal)
-Borrower
L) (Soal)
-Borrower
{Space Below This Line For Ackno«!.agment)
STATEOF ILLINOIS , I2 i pLounty us:
I, THE UXNDERSIGNED T aNaury Public {p 5nd for said county and state
do hereby certify that  CHARLES RICHARD IRVING AND SUSAN C. IBVING X » [ {fl
, personally known
1o me W be the same personis) whose name(s)  ARE subscribed w the foregoing instrument, appoared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas ~ T3®IP free and voluntary
act, for the uses and purposes therain set forth.
Given under my hand and official seal, this 05TH dayof  DECEMBER ) 1934
My commission expires: o i ,) Y S
Ll ; \J (L
——R Public .
§ CNEHeEty STALY
‘ RS
This Insrrument was prepared by: Cmge e Seat b Minaie
MANUFACTURERS HANOVER SERVICING INC. O P L
1300 EAST NEWPORT CENTER DRIVE T
DEERFIELD BEACH, FLORIDA 33442
91641 5228
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ADJUSTABLE RATE'RIDER - | rHacasono.
131:6558250 729/203B

214629-1

THIS ADJUSTABLE RATE RIDER is made this 05TH dny of
DECEMBER .1991 | and is incorporated into and shall be deemed to amend and supplement the Mortgnge,

Deed of Trust or Security Deed ("Security Instrument”) of the same dnte given by the undersigned (“Borrower”) to secure Borrower's
Note ("Note™)to MANUFACTURERS HANOVER SERVICING INC.

{the "Lender") of the same date ar.d covering the property described in the Security Instrument and located at:
402 BUCKTHORN LANE, HILLSIDE, ILLINOIS 60162

1Properly across)

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. YHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE Ti®'= AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addifizn to the covenants and agreements made in the Security Instrument, Borrowor and
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day.<;~ APRIL , 1993

"Change Date” means each date on which the interest rate could ~hange.

, and on that day of each succeeding year.

(B) The Index
Beginning with the first Change Date, the interest rate will b brsed on an Index. “Index” means the weekly average yield on

United States Treasury Securities adjusted 10 a constant maturity of une'year, as made available by the Federa! Reserve Board.
“Current Index” means the most recent Index figure available 30 days befcre the Change Date. If the Index {ns defined above) is no
longer available, Lender will use as n new Index any index prescribed by the Secrsiary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will rive Borrower notice of the now Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin'o/ “TWO AND 000/1000
percentage points { 2.00000 %) to the Current Index and rounding the sum to the nearest one-eighth of one percentage point

(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the nuw interest rate unti! the next
Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never incrense or decrease by more than one percentage point (1.0%) on any siag!e Change Date. The

interest rate will never be more than five percentage points (3.0%) higher or lower than the initial interest rate.

(E) Calculation of Paymont Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal und interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rato through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on

the Charge Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The

result of thia calculation will be the amount of the new monthly payment of principal and interest. « « - Py
| 1 b T H )MQS

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment arp J‘iq'm,ﬁco ust be
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of'&i'ba" :?1?)’51‘3 hange
Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index und the date
it was published, (vii) the method of caleulating the change in monthly payment amount, and (viii) any other information which may

be required by law from time to time.

HU44 - 08%] Pagelof2
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(G) Effective Dato of Changes
A new 1nterest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25
days after Lender has given Borrower the notice of changes required by Parngraph (F) of this Rider. Borrower shall have no
obligation o pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower mnde
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option o either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to
the interest rate which should have been stated in a timely notice), or (ii) request that any excess payment, with interest theroon at
the Note rate, be applied as payment of principal. Lender's obligntion to return any excess payment with interest on demand is not
assignable even if the Note is otherwise assigned before the demand for return is mude.

BY SIGNING BELOW, 3orrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

(SEAL)
CHARLES RICHARD IRVING ES Borrower

y / -
[ /4 a o~ C : &L{-«. N\ e (SEAL)
“SUSAN C. IRVING / Borrower

O
(SEAL)
Borrower

(SEAL)
Borrower
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