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UNOFFICIAL

(Mdl'tl)

THIS MORTGAGE ismade this ............... 16TH da\' m‘ ........... NOVEMEBER .......oooviiiiieieiceeeeien 199X ...
between the Mongagor, MARTA. 3y DENTAIA RAND Srkn DA, -AS.TORARTS..In. coxeon. ... MANUEL GUTIERREZ
therein “Borrower™, and the \1on2anec b "““l"“’ "‘J"“"' bR ok 20 XAl 0} S o044 1 SN .
Todo oo tol - S N L R organized and existingunderthe laws of . T2 2 3imod S i .
whose address is .S038. . W.. . EULLERTON,. . CHICARGS,. . IL. . 80830 it etae s therein “Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of US. § ........ It Lo 1o B T o O .
which indebtedness is evidenced by Borrower's note dated ........... 131/16/91 ... and extensions and rencwals
thereof therein **Note™), providing for monthly installments of principal and interest. with the balance of indebiedness.,

if not sooner paiZ. due and payable on L Agpproximatelw. 180 . mcnzho.fxom.completacn.date .

To SECURE 10/tender the repavment of the indebiedness evidenced by the Note. with interest thercon: the payment
of all other sums, Witk interest thereon, advanced in accordance herewith to protect the security of this Morngage: and
the performance of the/cor enants and agreements of Borrower herein contained. Borrower does hereby morngage, grant

and convey 10 Lender the following described propeny located in the County of .COOX....oooiviiiiiiiiiiiians . State of
Ilinois: -
[
12 34 125 Q%
L3T 43 IN BLOCK 7 IN COHN T TROMDSON'S ARMITASE AVENUVUEL SUBDIVISION :
IN THZ WIST 1/2 OF THE SCOUTIWEST 1/4 COF THE NCORTHWEST 1/4 Or CILCTIOR
34, TOWNSHIP 4C NCRTH. RANGE 13| EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCX COUNTY, ILLINOIC.
- DCPT—OI RECORDINGS $13.C0
- V38388  TRAN 3432 12/09/91 13133300
. e e Al
. \UCK "UNTY QE\.URDER
which has the address Of .. 322 1. W MOLBAN s+« e rveererrirmanats crrratarereireseainannrenns CCHICAGD v eeeoenenreeisiinesranens .
{Street) [City)
Minois............. BOBBBrncrce cercannaaannnn therein ““Propenty Address'™):

i2ip Cooe)

ToGETHER with all the improvements now or hereafler erected on the propenty. and all easements. rights,
appunicnances and rents all of which shall be deemed to be and remain o pant of the propenty coverea by this Morngage:
and all of the foregoing. together with said propenty (or the leaschold estate if this Montgage is on a leaschold) are

R

hereinatter referred to as the “"Propeny.
Bormmower covenants that Borrower is lawfully seised of the estale herehy conveyed and has the right 10 morgage,

grant and convey the Propeny. and that the Propeny is unencumbered. except for encumbrunces of record. Borrower
covenants that Borrower warmants and will defend gencrally the title 10 the Propenty against all claims and demands.

subject to encumbrances of record.
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UNIFORM Cov&mmti»N;@EcE-tsmmla ;icc;g N,p@-PY Y
1. Payment of Prin t. IBor 2 shh PN dud-the principal and interest

indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments of principal and interest are payvable under the Note, until the Note is paid
in full, a sum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus onc-twelfth of yeariy premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any. all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and rcasonabie estimates thercof. Borrower shall not be obligated to make
such pavments of Funds 10 Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

1T Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall appiy
the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest 1o be paid. Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower. without charge. an annual accounting of
the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledrcd a5 additional security for the sums sccured by this Morgage.

1f the amouat eithe Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 1axes. axsessments, insurance premiums and ground rents, shall exceed the amount required to pay said
1axes. assessments, incarance premiums and ground rents as they fall due. such excess shall be, at Borrower's option.
cither promptly repaid 12 Rorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sivall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall zay 1o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all'aums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph’ 17 h=reof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as 4 criedit against the sums secured by this Morgage.

3. Application of Payments. Unless woplicable law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hervof shall a¢ applied by Lender firvt in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof, then 1o intereit pavable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charmes: Liens. Borrower shall perform all of Borrower’s obligations
under any mongage. deed of trust or other security agreement with o lien which has priority over this Mortgage.
including Borrower’s covenants 10 make payments when cue. Borrower shall pay or cause to be paid all taxes.
assessments and other charges. fines »nd impositions attiibutable to the Property which may attain a priority over this
Morngage. and leaschold payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty
insured against loss by fire. hazards included within the term “exriniled coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender mag réguire.

The insurance carricr providing the insurance shall be chosen by 8driGuer subject 1o approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policicsand reneswals taereot shall be in o form
acceptable 1o Lender and shall include a standard mortgage clause 10 1alor otaand in a form acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereof. subject todbaoterms of any mortgape. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cariier’and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim foiinseeance benefits, Lenderas
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Propenty
or to the sums secured by this Mortgage.

6. Preservatlon and Maintenance of Property;: Leascholds: Condominiums: Planned Unit Oz velopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or ditevioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morqpagr is on a unit
in a4 condominium or a planned unit development. Borrower shall periorm all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions ot the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Sccurlty. 1f Borrower fails to pertform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially aflects Lender's interest in the Property, then
Lender. at Lender’s option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ foes, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in eftect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender punuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propernty.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim jor damages, direct or consequential. in connection with
any condemnation or other taking of the Property, or parnt thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

1
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