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BRIDGEVIEW BANK & TRUST COMPANY
7940 SOUTH HARLEM AVENUE
BRIDGEVIEW, 1L 60455

780X 209

116153

MORTGAGE

, THISM.ORTGAGE ("Seccurity Instrument™) IS BIVET ON v s e m Tt L S B etanas eescensrsnen st .
19..2% . The MOTILAROT IS ..ocoees MARY.. SUE..GALLET. . DIVORCED..AND..NOT...SINCE ..REMARRIED
("*Borrower""). This Sccurity Instrument is IVER 10 .ot

_BRIDGEVIEW BANC A0 TRUST COMPANY et
under the laws of ... T%UE . GTATE..QF..1LLINO1S . and whosc addressas ...
7940 Sovth Harlem — Blidreview, IMingis 60455 ..,
Borrower owes Lender the prracivalsumof ... ELETEEN. THOUSAND.. AND..NOJ.10Q..~
ot ~..Dollars (U.S. S....... 15,000.00 . ). This debt is evidenced by Borrower's note

Uy

daied the same date as this + Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier. duc and payableon ... L.DECEMBER .4,.. 199G i reeertereceeeanntanaes This Security Instrument
secures 10 Lender: (a) the repayment i Zac debt evidenced by the Note, with interest, and all renewals, eatensions and
modifications; (b) the payment of all otker spzas, with interest, advanced under paragraph 7 to protect the securnity of this
Security Instrument; and (c) the performan(e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower goes hesshsmortgage. grant and convey to Lender the following described property
located in ... COOK e ceeeeeeemeeeenen e G et eeerreveratntiesesataree e trteeasaetetasaantaesaneeea s b e te et ssarestsas e County, Hlinois:

LOT 34 IN ALPINE GARDENS FIRST ADDIT/ON-SEING A SUBDIVISION OF LOT 3 AND THE NORTH HALF
OF LOT % IN COUNTY CLERK'S DIVISICGN OF 'THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTION 3, TOWNSHIP 37 NORTH, RANGE 12 EAGT) OF THE THIRD PRINCIPAL MERIDIAN (SA1D NORTH
HALF OF LOT 4 BEING THE NORTH HALF OF THE WOCRTH HALF OF THE NORTH HALF OF THE SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SAlD SECTIZN 3) IN COGR COUNTY, I1LLINOIS.

- M
L,
t,\l’"‘\st
o gCPT-01 RECORPING 215.00
. TAESSS  TRaN 42446 12/09/%1 13:43:00
. Y0435 3 E #—SP1—O6453SI
. COOK CUUNTY RECORDER
91545363
which has theaddress of .......... 883 L . WEST. . 92ND. . PLACE. ......oiiiiiirecccvreer e ‘e HICKORY.HILLS.....cocverrnann. .
{Street) {Csty}
Ninois ... (102755 U UPRUR (“Property Address™)

{212 Cooe)

TOGETHER WITH all the improvements now or hercafter erccied on the property, and all casements, rights,
appuricnances. rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to 1n this Secunity Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Propeny is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering recal property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FOAMS
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e NOEEICHREQDY,
1. Payment of : rést; Prepdy: d . ower hhall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note. until the Note is paid in full, 2 sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Secunty instrument; (b) yearly
leaschold payments or ground rents on the Property. if any: (¢) yearly hazard msurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may ostimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires mnterest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shill be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow 1tems when due, Borrower shall pay to Lender any
amount necessary <« make up the deficiency in onc or more pavments as required by Lender.

Upon pzistaeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LGuder. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediateiy prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit cg2iast the sums secured by this Security Instrument.

3. Application 4 Psrments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall beapyr lied: first. 1o late charges due under the Notce; sccond, to prepayment charges due under the
Note: third. to amounts payvav): usder paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable 1o the
Property which may attain pnorts over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shzll pay thesc obligations irihe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the perscu 2w d payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid undcr this paragraph. If Borrawer makes these paymente directly, Borrower shail promptly furnish to Lender
receipis evidencing the payments.

Borrower shall prompily discharge aiv lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wnting to the payment of the obligatiol se:ured by the lien in a manner acceplable to Lender: (b) contests in good
faith the hien by, or defends against enforcement of ¢he lien in, legal procecdings which in the Lender’s opinion operate 10
prevent the cnforcement of the lien or forfeiture of 24y part of the Property; or () secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lier to this Security Instrument. If Lender determines that any parn of
the Property is subject to a lien which may anain priority over this Security Instrument, Lender may give Borrower a
notice idennfyving the lien. Borrower shall satisfy the lien o~ take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improceracnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extvrded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour.s-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe! subject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and rencwals shall be accepiable to Lender and snail include a standard mortgage clause.
Lender shall have the right 10 hold the policiss and renewals. If Lender requires, dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower.sp=il give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptiy by Borrotwver.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration o7 repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lendorsaccurnity is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, tlie insurunce proceeds shall be
applicd 10 the sums secured by this Secunity Instrument, whether or not then due, with aey eacess pmd 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a noiwe from Lender thi the msurance carner has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the praczée's 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3%-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt.vat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (hapayments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any msurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the eatent of the sums sccured by this Sccunty

Instrument immediately prior to the acquisition.
. Prescrvation and Maintcnance of Property; Leascholds.  Borrower shall not destroy., damage or substantially

change the Property, allow the Propenty to deteriorate or commit waste. If this Security Instrument is on a jcasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage lnsurance. If Borrower fails to perform the
covenasnits and agreements contained in this Security Instrument, or there is a legal proceeding that may significanuly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulstions). then Lender may do and pay for whatever is necessary to protect the vulue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securnity
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does ot have 1odo so.

Any amounts disbursed by Lender under this paragraph 7 shall become addstional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pavment.
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(For Security Instrument — Sign La

THIS ARM ADDITIONAL TERMS RIDER is made this __21ST day of _NOVEMBER 1991
and is incorporated into and shall be deemed 1o amend and supplement the Morngage, Deed of Trust, or Security Deed (the **Security
Instrument®’) and any and all Riders attached thereto of the same date given by the undersigned (the **Borrower'') 1o secure Bor-
rower’s Adjustable Rate Note to K AND TRUST COMPANY (the *“*Lender’’)

of the same date and covering the propenty described in the Security Instrument and located at:
8831 WEST 92ND PLACE HICKORY HILLS, ILLINOIS 60457

Propenty Address

ADDITIONAL COVENANTS

1n addition 1o the covenants and agreements made in the Sccurity Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—[3.

= THE INDEX
Beginning with the first Change Date, my interest rate will be tased on an Index. That *‘Index' is THE BASE LENDING RATE
AT THE F1IRST NATIONAL BANK OF CHICAGO (PRIME RATE).

The most recent Index figure available as of the date 45 days before cach Change Date is called the **Current Index.'*

1f the Index is no 107 .ges available, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will give me notice o7 his change.

X CALCULATION OF CAANGES:
Before cach Change Date, i - Note Holder will calculate my new interest rate by adding _Q'_“E____ percentage points (L%)
to the Current Index. The Noie Aiolder will then round the result of this addition 10 the nwespﬁ_w__ of one percentage point.
This rounded amount will be iny riw interest rate until the next Change Date.

The Note Holder will then determii'e “he amount of the monthly payment that would be sufficient 10 repay the unpaid principal that
1 am expected 1o owe at the Change Tate in full on the maturity date at my new interest rate in substantially equal payments. The result
of this calculation is my new monthly payrien? unless 1 have the option 10 limit my monthly payment and | choose the amount permitted
by Section § in the Note.

]
1

Z APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, ail payiaents received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-
ment attached hereto shall be applied by Lender firs’ in payvment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then 10 interest payvable on the .So7¢, then 10 the principal of the Note, and then to interest and principal on any
Futurs Advances.

» l.\'TER!-ST RATE Ll'\ﬂTATIO\'S'

on my loan is cither _&._QO__.%. or if not specxi‘cd proudcs fer ro set maximum limit. The floor, or the minimum interest rate,
that wil! be charged on my loan is either _1%,30 % or if not sprafi=d, provides for no sct minimum rate.

< TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BPOFROWER:
1f all or any part of the Property or interest in it is sold or transferred (or if a t<acficial interest in Borrower is sold or transferred and
Borrower is not 3 natural person) without Lender’s prior written consent, Lender m7y, ot its option, require immediate payment in full
of all sums secured by this Sccurity Instrument. However, this option shall not be exi rcised by Lender if exercise is prohibited by Federal
Law as of the date of this Security Instrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notite shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay all s'ums secured by this Security Instrument. 1f
Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any (e necses permitted by this Security Instru-
ment without further notice or demand on Borrower.

0]

CONVERSION OPTION TO A FIXED RATE LOAN:

At the end of. months, Lender grants to Borrower an optios~*o 7 yovert this adjusuble rate
loan to0 a loan with a fixed ratc and a fixed term. Lender will provide to Borrower the terms and conditicis o0 this conversion option
— which the Borrower may cither accept or reject — and the length of time before said conversion optioi rxrires,

4163535

BY SIGNING BELOW, Borrower accepts and agrees only to those appropriately marked [ additional terms and covenants contained

in this ARM Additional Terms Rider.
Yo, Ao Later

MARY' SUE {ALLET Borrower

(Seal)

Borrower

(Seal)

Borrower

44390 (8/83)
ARM Additional Terms Rider (Security lastrument) ® 1984 SAF Systems and Forms
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