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This instrument was prepurcd by:

MORTGAGE ' . ‘ SMITH ROTHCHILD FINANCIAL COMPANY
| 221 North LaSalle Street
i Chicago, lllinois 80801

THIS MORTGAGE ( ".Scumlf tnstrument’) ix made this_26 LD duy of NOVEMBLER TRA
between the Morgagor. ELINE YOUNG  ,MARRLED TO JONN_YOUNC, e
(“'Borrower'') and the Mortgagee Smith Rulhshtld luumcial Company. an Lllinois corporation whose uddren in 221 North
LaSalle Street, Chicago. linois 60601 (“Lender! %

WHEREAS BORROWER is indebicd to l.cnder m (rw wnmlwn! sum of $.20,169,.13. in United States Cur-
rency. ble with interest at the mte of ¥ %51 which indehtednoss ix cvidenced by Borrower's note duted

1 26/91 e W cucnslum nml mncwuln thorvol ("an“e muvldm.s !;ur }l zﬂ”ly muuulllmnu.
with the balance of mdehtcdncss il not sooner paid, due and payable on 0kEC IER 1Y

WHEREAS 8 ROWER muay prepay the Nate in full at any time before maturity without penalty. Any suma disbursed
by Lender pursuant to'paragruph 6 of the Mortguge wnd all sums secured hereby afier maturity, shall bear interest ut the Note
Rate provided in the Nee ntil fully puid. This Secunty Instrument secures to Lemder: (n) the repayment of the debt evidenced
by the Note, with interest urd all renewals, extensions und modifications; (b) the puymient of all other sunw, with interest
advanced under parmgruph G v-ovotect the sccurity of this Security Instrumient; and (¢) the performance of Borrower's covenant
and agreements under this Sceurisy tnstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and
convey (o lender the following acieribed property located in 00K County, Iliinois:

LOT 467 IN BRITIGAN'S WESTFIELD SUBDIVISION IN THE NORTHEAST % OF SECTION
31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY,ILLINOIS.

l
0
**AS PER NOTE OF EVEWN DATE HERTIN

PLN. __20-31-212-004

p017 5. WOOD CHLCA

with the common address of ______ " 9 . Minois;

AD

N

TOGETHER WITH all the impraovements now ur hereafter erected on e property, and all cusements, rights, appuricnances,
rents, royaltics, mincral, vil and gas rights and profits, water rights and sk and afl fixtures now or hercatter a purt of the
property. All replacements and additions shall also be covered by this ScoeCaty Instrument. All of the foregoing is referred
to in this Security Instrucmnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersls cnveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumoraares of record. Barrower warrants
and will defend generally the titie to the Property against all claims and demands, subjes:2n any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und noni-umiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}. Payment of Principal and Interest: Prepuyment and Late Charges. Borrower shall promptly ‘ouy when due the
payments on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Application of Payments. Unless applicable luw provides otherwise, all puyments received by Lender under parugruph
1 shall be applied: first, to late charges due under the Note, second, o prepayment charges due umkder the Note; third, w
interest due; and last, to principal duc.

3. Charges; Liens. Borrower shall pay all prior encumberances 1n a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable (o the Property which may attin priority over this Security
Instrument. and leaschold payments or ground renis, if uny. Borrower shall pay them on time directly to the person owed
payment. Borrower shull promptly turnish 1o Lender all notices of amounts o be paid under this puragraph. 1f Borrower makes
these payments dircctly, Borrower shall promptly furnish o Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligations secured by the lien in 8 manner acceptable to Lender; (b) contest in good faith
the lien by, or defends against eaforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the property. or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of the giving of notice.

12491916




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(») executed by Borrower and recorded with it.

/)
. Ycls N

_ Signature i
JACQUELITNE YOQUNG

Name
8017 S. WLOD CHICAGO,I1L,.60620

»

Address

{Borrower)

Signature

Name

STATE OF ILLINOIS
COUNTY OF COOK

i PAMELA DANZIG . & Notary Public in and for
said county and swate, do hereby certify that

JACQUELINE YOUNG, MARRIER T4 JOUN YOUNG

. personally known to me to be the sane Person(s) whose name(s)

IS subsciibed o the foregoing
instrument, appeared before me this day in person, and acknowledged that SHE D
signed and delivered the said instrument as HER free 706 voluntary act, for
the uses and purposes therein set forth.

e

Given under my hand and official seal, this — 1 day of

My Commission expires:

I N N
Notary Public

Atrpre oo ' SN P\L'G!*z \
SMITH ROTHCHILD FINANCIAL CORP.
221 N. LaSALLE ST., SUITE 10
CHICAGO, ILLINOIS t000l
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0. Nuccessorn and Assigns Bound; Joint und Several Co-signers,  The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject o the provisions of
paragruph 16 Borrower's covenunts and agreements shadl be joint and severul. Any Horrower who co-signs this Seeurity Instruiment
but does not execute the Note. L) iy co-sigming this Sccurity Instrument only to mortguge. grant and convey thal Borrower’s
interest in the Property under the terms ol this Securty Instrument; (b) is not personaily obiigated 1o puy the sums secured
by this Sccurity Instrument; and (¢) ugrees that Lender and any other Borrower may agree o extend, modity, forbear or make
uny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

1. Loun Charges. It the loan secured by this Security Instrument is subject 1o o liw which sets maxaimum foan charges,
and that law is finally interpreted so thin the interest or ather loan charges collected or to be collected in connection with
the loun exceed the permitted Limits, thea; (1) any such losn charge shall be reduced by the amount necessury o reduce the
charge to the permittied hinut; amd (b) uny sums already collected from Borrower which eaceeded permitied linnts will be
refunded © Borrower. Lender may choose to make this retund by reducing the principul owed under the note or by making
a direct payment to Borrower. It g retund reduces pnincipal, the reduction will be treuted as a partinl prepayment without

any prepayment chuarge under the Note.

12. Legislation Affecting Lender's Rights, 1t enactment or expiration of applicable luws hus the effect of rendering
any provision of the Note or this Security instrument unentorceable according to ats werms, Lender, at ita oplion, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph

17 hereof.

13. Noatices. am notive 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first cluss ! unless applicable law requires use of another method. The notice shall be dicected to the Property
Address or any other addersy Borrower designutes by natice to Lender. Any notice 10 Lender shull be given by tirst cluss
mail W Lender's address cuest herein o any other address Lender designates by aaotice to Borrower. Any notice provided
for in this Seeurity Instrumentshe’s he deemed o huve been given o Borrower or Lender when given ax prwvided in this prragraph.

4. Governing Law; Severubility. This Sccurity Instrument shall be governed by the laws of the Sute of Hlinois. In
the cvent that uny provisions or chnise ofchis Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this/security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sceurity Insteument wid the Note are dechared 1o be severable.

1S. Borrower's Copy, Borrower shall By poven one conformed copy of the Note and of thas Security Instrument,

6. Transfer of the Property or u Beneficial 17.:c0est in Borrower,  f all or any purt of the Propenty or any interest
in it is sold or trunsferred (or it a beneticul interest inBorzaver is sold or trunsferred and Borrower is not @ natural person)
withoul Lender's prior written consent, Lender may, at ite option, require immediute puyment in full of all sums secured by
this Security Insteument. However, this option shall not be caeacized by Lender if exercise is prokibited by law as of the date

of this Security Instrument.

17.  Acceleration; Remedies.  In the event of default 1in the paypiess of interest or principal of the Note or in the event
of detault in the performance of uny of the uther covenants, provision:’ of conditions contained herein or in suid Note o he
performed by Borrower or in the event of the threatened removal or deiqolition of any improvements or parties thereol on
said premises, or in the event that any procecding shall be begun o enforee o7 coilect any prioe lien or i siaid prennses shall
COmE into pussession or control of any Court, then, ut the option of the Lender, pzal alter expiration of any spplicable gruce
period, the principal amount of suid Note at such time remaining unpaid, togethe with unpaid sarned interest theroon, and
any other amounts due hereunder shall at once become immediately due und payable witice? notice to the Borrower and 1 ender
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entithd o collect all expenses incurred in
pursuing the remedies provided in this puragraph 17 including, but not limited 1o, reasonabldattorneys' fees und comts of tte

cvidence.

18.  Lender in Possesston.  Upon aceeierution under paragraph 17 or abandonment of the Froresty and wt any time prior
to the expiration of any period of redemption tollowing judicial sale, Lender tin person, by agent or 24 judicially appuinted
receiver) shall be entitled to enter upon, titke possession of and manage the Property and to colfect the 7ot of the Property
including those pust duc. Any rents colfected by Lender or the receiver shall be applied first 10 payment of the osis of management
of the property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's boads and reasonable
attorneys’ foes, and then to the sums secured by this Security Instrunment.

19. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costy,

20. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the event one of the Undersigned has exceuted this Montgage snd not the Note secured hereby said Undersigned 1s
exccuting this Note only to perfect Lender's lien in the property.
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4. Hazard Insurance.  Bornaver shall keep the improvements now existing or hereafer erected on the Property insured
agmnst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender requires
insurunce. This insurance shall be muintsined in the amounts and tor the penods that Lender requires. The insumnce varner
providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld

Allinsurance policies and renewals shall be acceptable © Lender and shall include a stindird mortgage clisuse it reguired
by Lender. Lender shall have the night 10 hold the pobeies and renewals. It Lender requires, Borrower shall prompily give
to tender all recepts of pand prennums and renewal notices. In the event of loss, Borrower shall give prompt notice o the
surance carner and Lender. Lender may make proof of Joss it not made prompily by Borrower

Unless Lender and Borrower otherwise agree 1n writing, insurunce proceeds shall be apphied o restoration or repar
of the Property damaged, 1f the restorution or repair is economically feastble and Lender’s security s not lessened. If the
restorption ur repair s not cconomically feasible or Lender's secunty would be Jessened, the insurunce proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess pad to Borrower. In the
event Lender apphies the proveeds to the sums secured by this Security Agreement. whether or not then due, with any excess
paid o Borrower, I Barrower abundons the Property, of does not answer within 30 days a nobice from Lender that the in-
surance carrier has offered 1o settle u claim, then Lender may collect the insurance proceeds. Lender may use the procecds
to repuir or restore the Property or 1o pay sums secured by this Secunity Instrument. whether or not then due. The 30-duy
period wall begin/when the notice s given.

Unless Lender 2inu Bornmwer otherwise agree in wniting any apphcation of proceeds to principal shall not extend or postpone
the due date of the njonthly puyments referred W puragrsph | or change the amount of the puyments. I under paragraph I8
the Property 1s ucquires’ by Lender, Borrower's right 1o uny insurance pohoies and proceeds resuiing from dumage (o the
Property prior 1o the acguiasaon shall puss to Lender to the extent of the sumis secured by this Secunty Instrumentimmedutely
prior o the aequisiion.

S, Preservation and Manayement of Property: Leaseholds.  Borrowers shall not destroy, damage or substantially
change the Property, allow the Property. 2o deteriorate or compnt waste . 11 this Secunity Instrument is on a leasehold, Borrower
shall comply with the provisian of thi Faec and it Borrower aoguires fee ttle 1o the Propenty, the feaschold and fee mtle
shull not merge unless Lender agrees tedthe merger in wniting

6. Protection of lender Rights in the Preserty: Mortgage Insurance. 1t borrower finls 10 perform the cavenanis
and agreements contained in this Security Inatriiment, or there s i legal proceeding that may significantly affecr Lender's
rights in the Property (such as o proceeding in banlrustey. probate, for condemnation or o enforce laws or regulations) then
Lender may do and pay for whatever is necessary 10 Zaaieet the vitlue of the Property and Lender's rights in the Property.
Lender's actions may include paying any sams secured oy aon which has priority over this Security Instrument, appeanng
in court, puying reasonable gttorneys’ fees and entening o the 2roperty (o make repains. Although Lender may ke action

under this paragruph 6 Lender, does not huve 10 do so,

Any amounts disbuned by Lender under thas paragraph 6 shall secome additional debt of Borrower secured by thas Securuy
Instrument. Unless Borrwer and Lender agree 1o other terms of peyprers, these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be payabls, yath interest, upon notice trom Lender to Bornwer
requesting payment.

If Lender required mortgige insurance as a condition of making the loan secursd by this Security tnstrument, Borrower
shall pay the premiums requared o maintain the insurance in effect until such tme as e nrgquirement for the insursnoe emunates
in accordance with Borrower's and Lender’s winitten agreement or applicable law.

7. Inspection. Lender orats agent may make reasonable entries upon and inspection otahe Property. Fender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspevtion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniul/imconnecoon wath any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnatizin. are hereby assigned
and shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Secaricy Instrument,
whether or not then due, with any excess paid 10 Barrower. [n the event of a partial tuking of the Property. unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the wking divided
by (b) the fair market value of the Propenty immediately betore the taking. Any halunce shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is piven,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest or refuse to extend time
for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remiedy.




