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b4 I =7 ~SugURRIT b icr). This Securty Instrument is given 10
PRASPECT FEOFTAL SAVY T Febich is organined and exising

and whose address is .29, ¥, BUTTERFIELD
B e el e o whoe address 232, e B L

Borrower owes Lender the principal suri of One Hundred Five Thousand and No/100

Dollais (I1.S. § ). This debt is evidenced by Borrower's note
dated the same datc as this Secunty lnstmn?gu: !".\'gxﬁ"). 4\‘311,6.{1 provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ... VAT Ly SUs . This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidzaced by the Note. with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Boriowe."s covenanis and agreements under this Securaty Instrument
and the Note. For thist?#{;mc. Borrower Joes hereby mongaps. prant and convey to Lencer the following described prop-
eny located in ... County, Nlinois:

LOT 20 IN BLOCK 10 IN ARTHUR T. MC INTOSH'S ‘28D STREET ADDITION IN THE
WEST 172 OF THE SOUTHEAST 1/4 OF SECTION 15, TOUNSHIP 18 NORTH, RANGF 13,
EAST OF TdF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYL FLLINOFS, &5

P.1.N. 19-15=417-040

which has the address of CHICAGO

e
Nlinois ... (\()ﬁ_q ............... (**Property Address'™):

{Zip Cnde)

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements, appuricnances,
and fixtures now or heresfier a pan of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the **Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale herehy conveyed and has the right 1o montgage,
grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title to the Propenty against all claims and deminds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policics and rencwals. If Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Prorenty damaged. 1t the restoration or repair is cconomically feaatbic and Lender's sceurity is not lessened. ¥ the
resoration or repair is not cconomically feasible of Lender's securiiy would be lessened, the msurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, whethas or not then due, with any excess paid to Borrower. If Borrower
abandons the Propenty. or docs not answer within 30 days a nofice from Lender that the insurance carnicr has offered to
settle a1 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or 10 pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice
1> SIVCR.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the di= date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propenty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Propeny prior 10 the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediate!s prier 1o the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shali occupy, establish, and usc the Propenty as Borrower's principal residence within sixty days
after the exccution of this Securits Jastrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc vear after the date of oocupancy, unicss Lenoer otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteruaraig circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. dsmage or impair the Propenty. alloa e Propenty 10 deteriorate. or commit waste on the Propeny. Borower shall
be in default 1f any forfesture action or procesdine, whether civil or criminal, 1s begun that in Lender’s good faith judgment
could result in forfenure of the Propenty or otherwise matenally smpanr the lien created by this Secunty Insrument or Lender’s
security interest. Borrowes may cure such a defallt ard reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lendcr s good faith determination, precludes forfeiture of the Borrower’s
interest in the Propenty or other material impairment of Yic tien created by this Security Instrument or Lender’s security
imerest. Borrower shall also be in default if Borrower, during.th= loan application process, gave matcrially false or inaccurale
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including. but not limited 1o, representaioris concerning Borrower s occupancy of the Propenty as
a principal residence. 1f this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the leuse.
If Borrower acquires fee title to the Propeny. the leaschold and the {ec/title shall not merge unless Lender agrees to the
METgET In Writing.

7. Proiection of Lender's Rights in the Property. 1f Borrower {ails o perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigmpeently affect Lender's rights in the Property
{such as 3 proceeding in bankrupicy, probate, for condemnation or forfeiturc of to enipice laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendors rights in the Propeny. Lender's
actions may include paying any sums secured by a lien which hus prionaty over this Secuntyiastrument, appearing i coun,
paying reawsonsble sitorneys' fees and entering on the Propenty to make repairs. Althougis Lepd=r may take action under
this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thas parsgraph 7 shull become additional debt or Buriswer sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts snzid bear interest from
the date of disbursement at the Note rate and shall be puvable, with interest, upon notice from Lender to Sorrower requesting
payment.
8. Mortgage Insurance. If Lender required morgage insurance as i condinion of making the loan secured by this
Sccunty Instrument, Borrower shal! pay the premiums required to maintain the mongage insurance in cffect. If, for any
reason, the morigage insurance coveryge required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required 10 oblain coverage substantially equivalent to the morigage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender. If substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender cach month
a sum cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in cffect. Lender will accept. use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 10 maintain morgage insurance in effect, or to provide & loss
teserve. until the requirement for mongage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Propenty. Leader shall
give Borrower notice at the ti:ne of or prior to an mspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for convevance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 4 totd takang of the Propeny . the proveeds shadl be applied to the sums secured by this Secunty Instrument,
whether or not then duc, with any ¢xcess patd to Borrower. In the event of a partial taking of the Property in which the
tarr market value of the Propenty unmediately before the wking iy equal to or greater than the amount of the suiis secured
by this Sccunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wniting, the sums
secured by this Sceurnty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
) the total amount of the sunis secured immediately before the tahung. divided by (b) the fair market value of the Propeny
immediately before the taking. Any balanse shall be paid to Borrower. In the event of a4 partial taking of the Propenty in
which the fair market value of the Propeny immediately before the taking 1s less than the amount of the sumy secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in wniting or unless applicable law otherwise pro-
vides. the provzedsishall be applied 1 the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Proper¢: s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scitle o claim for damages, Borrower fatls 1o respond 10 Lender within 30 days after the date the notice
s iven, Lender is autporired 1o collect and apply the proceeds, st s option, either to restoration or repair of the Propeny
ot to the sums secured 1y this Secunty Instrument, whether or not then due

Unless Lender and Bodraser otherwase agree in writing, any apphication of proceeds to principal shall not extend
ot postpone the due date of the @menthly payments referred to m paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reicased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the same szeured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release’the bability of the onginal Borrower or Borrower's successors in interest. Lender
shall not be required 10 COMMENVE Provecdings dNainat S0y sUCCENOT 17 Imierest o tefuse 1o extend me for payment or
otherwise modify amortization of the sums secured by thas Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successofs 1nanterest. Any forbearance by Lender 1n exercising any right or remedy shall not be
a wanver of or preclude the exereise of any right orcemedy.

12.  Successors and Assigns Bound: Joint :1.d Sevsral Liabitits; Co-signers. The covenants and agreements of
this Secunty {nstrument shall bind and benefit the successdrs aad assigns of Lender and Borrower, subject 1o the provisions
of paragaaph 17. Borrower's covenants and agreements shalt e it and several. Any Borrower who co-ygns this Security
Instrument but does not execute the Note: (a) is co-sigming this Sccunty Instrument only o mongage, grant and convey thist
Borrower's interest 1n the Propenty under the terms of this Security Iistrument; (hy s not personadly obligated to pay the
sums secured by this Secunity Instrument; and (¢) agrees that Leaderard any other Botiower may agree o extend, modily,
torhear or make any accommedations with regard 1o the terms of thas Seclzaty Instrument or the Note without that Borrower's
consent

13. Loan Charges. 11 the foan secured by thes Secunty Instrument s sabiect 1o o faw which sets maximum loan
charges, and that law s finally interpreted so that the interest or other loan chargen collacted or 1o be collected in connection
with the loan exceed the permitted limns, then: () any such loan charge shall be reduced by the smount necessary 1o reduce
the charge to the permutted limit: and by any sums already collected from Borrower whick-exceeded pernutted imits wil!
he retunded to Borrower. Lender may choose to make thas refund by reducing the principal ov ed under the Note or by making
4 direct pavment 10 Borrower. If i retund reduces principil. the reduction will be treated as 4 parhial prepayment without
any prepavment charge under the Note.

14, Notices.  Any notice to Borrower provided for in thes Security Instrument shall be geven by dehivering nor
by munhing 11 by first class mail unless applicable law requires use of another methad. The notice snidl Le directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender (sizd] be given by
first class mail 15 Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for 1n this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as pravided
1n this paragrapa.

15, Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
junisdiction in which the Propeny s located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any pan of the Propeny or any
nterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural

Form MW W (page 4 of 6 pagess
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