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This instrument was resared by:
MARGARETTEN & COMPANB INC
908 W 175TH ST HOMEWOOD IL GOAMmAGE

62103424

THIS MORTGAGE (*‘Security Instrument’’) is given on December 4th, 1991
The mortgagor is STANLEY J SARBIESKI,
KATHLEEN C SARBIESKI, , HIS WIFE
(**Borrower’").

This Security Instrumen’ is given 10
TTEN & COMPANY, INC. ) which is organized and existing
under ihe Jiws o the Stute of New Jersey . and whose address is . .
One Ronson otd. .ip2lin, New Jersey 08930 (**Lender™).
Borrower owes er the princioa’ sum of
Dollars
ty T . 0o L . .
(L‘.g in‘ Y a.hou;;ndooagd ). l!‘}ag%ebl is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘*Note™’), wﬁigx provides {07 monthly payments, with the full debt, if not paid carlier, duc and payable
£nis Security Iastrument secures to Lender: (a) the repayment of the debt

on
e > of ., .18%T [ . . .
a’idencgg g) t‘?ﬁotc. with interesi, ang E)Pnncwals. extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7.0 nrotect the security of ihis Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Sécurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following ur <cribed property located in

COO0K
THE SOUTH 1/2 OF LOT 62 AND THE NCRTR 1/2 OF LOT 63 OF
ELLINGWOOD RESUBDIVISION PART OF THF NORTHEAST 1/4 OF THE

Counly, Nlinois:

NORTHWEST 1/4 OF SECTION 18, TOWNSHIS 37 NORTH, RANGE 14
IIAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

/PERNANENT TAX NO. 25-18-113-002-0000
10409 S HAMILTON AVE, CRICAGO, IL 60643

vhoarate

which has the address of
10408 SOUTH HAMILTON AVENUE CHICAGO. IL 60643 (**Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
=nd fixturss now or hercafter a parnt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘' Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeny and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Propeny against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Form 3014 9/90

50X 333

RALINOIS—SINGLE FAMILY—FNMA/FHLMC UNIPORM INSTRUMENT

MAR-LI0S Puge 1 of $ (e §/91)
Tupisew MARIINS e 7787




066 PIDC W03 ANTNULISNT FBOIND

"QuI0} 09 mmmap}mq
I 9N ‘ST 8 JGIMNAIST] PINS Y3 PAMIIP PUT PSS A3y1 U N W PIEPSMOURD.
pausadds ‘Juswmnnn FuioBaio] Y1 ©) paqUONGNS (uw)s] (s)umnaeqn(t)uuadm

JiIn 8IN ° ';mx.ml
7343 AJ11390 4qaiay OP ‘31WS pUR AJUNOD PrEs 30) PUY UT MGG

ﬁ

b 2 S

! %000

91646544

lmiﬁmmmluiwwnmmmmmmwmmm'7

GEHOVILV SUSAIN O
I pBYSWII® 8IW IISPTN DUty

UNBTFY| AIINIIS STYI JO Wed B 23w (S)OPK 31 J F8 usumnsu] SNoog syl Jo sjusumaelis pue
puN puourr YEYs puv ojul paywodioduwl 3q [[EYF PPN YONS YOWS JO SIUMEIAITE' PUY NSV
STYY 173 IDIN380] PAPIOIA PUR JAMMOLIOH AQ POINIGKs IR S19P13 2030 3o §I “yesmmning A%




AL :CPY s 1 .
Lcndcr Borrowcr shall pay to

2. Funds for Taxes leljsm Scht to npphcab' law Or 10 a writlen walver by
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, & sum (**Funds’) for: (a) yearly
taxes and assessments which may attain priority over this Security Insirument as a licn on the Property; (b) yeatly leasenold
payments or ground rents on the Property, if any; (c) yearly hazard or propeny iasurance premiums; (d) yearly flood insurance 7
premiums, if any; (¢) vearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in =y
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called c-
-Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estaie Sctilement

Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 er seq. (**“RESPA™), unless another law that applies L7

1o the Funds sets a Jesser amount. 1f so. Lender may, at any time, collect and hold Funds in an amount not 10 exceed the &=
Jesser amount. Lender may estimate the amount of Funds duc on the basis of current data and rcasonable estimates of >
expenditures of future Escow ltems or otherwise in accordance with applicable law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shatl apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Jiemy, uniess Lender pays Borrowerinterest on the Funds and applicable law permits Lender 10 make
such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest 10 be paid., Lender shall not be required 1o pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest >uaail be paid on the Funds. Lender shall give 10
Borrower, without ch7ige, an annual accounting of the Funds, showing credits and dcbits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by’ L~ufcr exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accoidaane with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay thc Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Leader the artount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthiy payments, ai Lender’s sole discretion.

Upon payment in full of all sums secarzd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under Paragrap’s 21, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds hel: by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Pyments. Unless applicadleaw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applicd: first, to any prepayvment charg ;s duc under the Note; second, to amounts payvable under Paragraph
2; third, 10 interet due; fourth, 10 principal due; and 5. 1o any late charges due under the Note

A Charges;: Ul-. Borrower shall pay all 1axes, assessoronts, charges, fines and impositions attributable to the Propenty
which may atiain pnomy over this Security. lnstrumcm. amt lea.chold payments or ground rents, if any. Borrower shall pay
these obhmons in the manner provrdcd in Pangraph 2, or 7 nut paid in that manaer, Borrowcr shall pay them on time
directiy 10 the person owed pa\mem Bouourr sha.ll prompaly : () iah 10 Leader all notices of amounts to be paid under this
pammph Af Bon'owe! makes these payments dlreclh. Bcrrowcr shal brompll) furmsb 1o Lender receipts evidencing the
payments. )

Borrower shall promptly discharge any lien which has priority over chis Security Instrument unless Borrower: (2) agrees
in writing to the payment of the obligation secured by the lien in a man=n<s accentable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which 11 the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreeni=nt.iatisfactory to Lender subordinating the
lien to this Security Insirument. 1f Lender deternines that any pan of the Property issutject to a lien which may atiain prionity
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Zoriower shall satisfy the lien or 1ake
one or more of the actions set forth above within 10 days of the giving of notice.

. Hazard or Prepeny lnsm.cc. Borrower shall keep the improvements now « xsu..'i or hereafter erected on the
Propen\ insured agzinst loss by fire, hazards included within the term *‘extended cov crage’” ard any other hazards, including
floods or 1looding. for v.luch Lender tequm:s umu'ancc. This i insurange, shall be maintained in the imounts and for the periods
that Lender requires. The msumnee carrier provxdms the insurance shall be chosen by Borrower subiicrio Lender’s approval
which shall noy beunmsonabl) withheid. 1f Borrower fails to maintain coverage described above, Yerle: may, at Lender's
option, obtain coverage to protect Lender™s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigagr clause. Lender
shall have the right 10 hold the policies and rencwals. 1f Lender requires, Borrower shall prompily give to Lenver all receipts
of paid premiums and renewal natices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if .ho.médé'pxomptl\ by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propeny damaged. if the restoration or repair is economically feasible and Lender's security is not lesséned. If the
restoration Of repair is not cvonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower
abandons the Property, or Joes not answer within 30 days a notice from Lender that the ins:rance carrier has offered 10 settle
a claim, then Lender may coliect the.insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or
15 pay sumsé seciired by this Secunity lnstrumcm ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Puragraph 21 the Property is acquired by Lende:, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propeny; Borrower's Lean Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year
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after the date of occupancy, u'nlcchn;ex uErE\c LuQ ilx‘wxi}illr MQCQ::I shal!Ym be unrcasonably withheld,

or uniess extenuating circumstances exist which are beyond Borrower’s control. Borrowes shall not destroy, damage or impiir
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Securnity Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
ma:erial impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed 10 provide Lender with any material information) in connection with the Joan cvidenced by the Note, including,
but not limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy. probatc, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propernty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reascnable attorness’ fees and entering on the Property 10 make repairs. Although Lender may 1ake action under this Paragraph
7. Lender does not have to do so.

Any amounts <isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrum<at. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemr 2t at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower requesting

pavment.
8. Morgage Insuiwv: If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument. Borrower shiil 7 ay the premiums required to maintain the morigage insurance in effect. If, for any recason, the
MOrigage INSUrANce Coveragr requirsd by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required
o obtain coverage substantiallv Jquivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent
to the cost 10 Borrower of the morgege insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1 substantially equivalent mortgage ircurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual
to onc-twelfth of the yearly morgage insnrance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use 4nd retain these payments as a loss reserve in licu of morngage insurance. Loss reserve
payments may no longer be required, at 1ie option of Lender, if mortgage insurance coverage (in the amoun! and for the
period that Lender requires) provided by an irisucer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maintain ‘mongage insurance in effect, or 10 provide a loss reserve, until the requirement
for morigage insurance ¢nds in accordance witk’any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may mak=irasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspuctiornd specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award0 ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, orfor conveyance in licu of condemnation, arc hereby assigned
and shall be paid 10 Lender.

In the event of a total 1aking of the Propenty, the proceeds skali be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th{ rvent of a partial taking of the Property in which the fair
market value of the Propenty immediately before the taking is equ2i 15 or greater than the amount of the sums secured by
this Security lnstrument immediately before the taking, unless Boriow:r.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of t¥e proceeds multiplicd by the following fraction: (a)
the total amount of the sums secured immediately before the 1aking, diviZed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveat of a partial taking of the Property in which
the fair market value of the Propenty immediately before the taking is less thai the 2mount of the sums secured immediately
before the 1aking. unless Borrower and Lender otherwise agree in writing or unlZss.applicable law otherwise provides, the
proceeds shall be applied 10 the sums secured by this Security Instrument whethiror.not the sums are then due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrorier <nat the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Propenty or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the aricunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for nayv.aem or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in/interest of Borrower
shall not operate 1o release the liability of the oniginal Borrower or Borrower's successors in interest. Lender shall not be required
10 commence proceedings against any successor in interest or refuse 1o extend time for payment or avbhzrwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any rignt or remedy shall not be a waiver of or
rreclude the exercisce of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (@) is co-signing this Security instrument only to mortgage, grant and copvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may chcose to make this refund by reducing the principal owed under the Mote or by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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