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91636556 This instrumeni was prepared by

BARBARA J. HUSSMAN

73 24 829 ()

{Name) ‘

OLYMPIA FIELDS, 1L 60461

MORTGAGE

16TH NOVEMBER, 1991 et the Mort )

THIS MORTGAGE 1s mage this cay ot
SIDNEY ROBERT DREW AND PEGGY ANN DREW HIS WIFE

(heren 'Borrower’’). ang the Morgagee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corpQraton orguAley and existing unger the laws of the United States o! Amenca. whose accoress is
11:0-S. _WESTERN AVE.
BlamPiz FYEBE™N 1 B Trors 60461

WHEREAS, Borrower s indedied 10 Lenger «n the principal sum of

{herewn ‘‘Lender'’).

FORTY THOUSAND AND 00/ 300--=mmmmmmocmmmmccmmmmemm e
NOVEMBER 16TH, 1991 herein Nowe").

Dollars. ahich ingebtedness is evide..oed by Borrower’s note dated - [
~rovided 1ot moninhly instalimeni. o¢ ornincipal and interest, with the balance of the indebtedness, if not sooner paid, due and

73-af-Fay- 0

Nayvable on
DECEMBER 1ST, 202:

TO SECURE 10 Lender {3) the resayment of tne indebiedness evidenced by the Note, with interest thereon, the pay-
~ent O ail Other sums, with interest thereon, savanced in accordance herewith 1o protect the security of this Mortgage, and
«me pettormance of the covenants and agreeme nts i Borrower hersin contained, and (D) the repayment of any future advances,
wrth interest MNereon. made 10 Borrower by Lomdro putsuant 10 paragraph 21 hereo! (herein "Future Advances’'), Borrower

coes hereby MoOrigage. grant and convey to Lender the, foliowing descrided property located in the

County ot

CO0K
sweot 1 061s

LOT 3 IN BLOCK 1 IN SERENA HILLS UNIT 2, BEING A SUBDIVISION OF THE

NORTH ©690.35 FEET OF THAT PART OF THE NCRTH 172 OF THE SOUTHWEST 1/4
Of SECTION 8, TOWNSHIP 35 NORTH, RANGE 14 EAS{ OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE CENTER LINE OF THE .CXISTING 20 FOOT WIDE

CONCRETE PAVEMENT. RIEGEL RQAP, .IN COOK COWNTY. ALLINOIS. o, o ... .

‘ =T -
0L O PH 230 a1B6uB556 <
PIN # 32-08-308-003-0000 1551 U< &
o)
PROPERTY ADDRESS: 203 W, RAYE Dnévs ";
CHICASO HEIGHTS, IL 60411 g.
S
which has the addeess of 203 W _RAYF DRIVE CHICAGO HEIGHTS
{Street) {City)
ILLINOIS ©60411 {herein “"Property Address™};

{Stare and Zip Cooe)

TOGETHER with all the improvements now: or hereatter erecied on the property, and 3ll easements, rights, appurte-

nances, rents, royalties, mineral, oil ana gas rights and profits, water, water rights, and water stock, and all fixtures now or here-

after attached 10 the property, all of which, including replacements and additions theseto, thall be deem~~ 1 ha ~rd remain 3

part of the property covered by this Mornigage. and all of the foregoing, together with said property (  the leasehold estate
if this Mortgage is on a leasehold) are herewn referred 10 as the “‘Properiy™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right .o mortgeges,

generslly the mt:

grant and convey the Property, that the Property is unencumbersd, and the Borrower will warrant and defend ge
10 the Property against all claims and demands subject 10 any declarations, essements of restrictions listed in 3 sohedule o

excepnons 10 COVerage in any title insurance policy insuring Lender’s interest in the Property.
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this Mortgage. the Note and notes securing Fulure Advances, if any, had accurysd: (B)
breaches of any other covenants or agreements of Borrower contsined in mm W (c) m
expenses. incurred by Lender in enforcing the covenants and sgreaments. of Borrowsr
enforcing Lendes’s remedies as provided.in paragraph 18 hereof, including. but not limited to, ressonabin: o
(d) Borrower takes such action as Lender may reasonably require to assure: that the lien of this: Me
in the Property and Borrower’s obligation to pay the sums secured. by this Marigage shall contines:n
payment and cure by Borrower, this Mortgage and the cbiigations secured hereby shall remain:in:
no acceleration had. occurred. e
20.. Assignment of Rents; Appointment of Rocvivev; Lender in Possvscion. As additions:
hersby assigns to Lender the rents of the Property, provided that Borrower shail, prior to i
hersof or abandonment. of the: Property, have the. right to' collect: and: retain: such rents: a5 thay- i
Upon acceleration: under paragraph 18 herecf or abandonment. of the Property, and. at any: tim
of any period of redemption following judicial sale, Lender. in: person, by agent or by judisially:
entitied: 10 enter upon, take possession of and manage the Property and: 1o collect: the: rents. af the: P
past due. All rents collected: by Lender or the rectiver shalt be applied first to- payment of the: see
Property and. collection of rents, including, but not timited to receiver's. (83, premiums. on reeshwr’s:
attorney’s. fees, and: then to the sums secured: by this Mortgags: Lender and the recsiver shail: be: w
those rents aclually received. :
21. Futere Advances. Upon request of Borrower, Lender, at Lender's option prior to refesse:
make Future Advances to Borrower. Such Future Advances. with interest thereon, shail be secured B
evidenced: by promissory notes stating that said noles are secured hereby. At no time shall' the: prine
indebtedness secired by this Morngage, not including sums advanced in accordance herewith to- m_
Morigage. excd ! he original amount of the Note plus US . ..
22. Rslesse. 'pon payment of all sums secured by 1h m;«gﬁ
Burg;crshllpm all costs of recordation, if any, and any: relasse:
V.ornostend. rrmrhenbywmvnallrightefmcmmwm

.............

........

................ County ss:
. & Notary Public in and for said'
do hereby certify that. SIDNEY. -ROBERT- DREW -ANL-PECGY - ANN- DREW -HIS - WIFE - - . ...

............................ . personally known to nc 1 be the same person{s) whonaaaiﬁk.;
subscribed to the foregoing instrument, appearcd before me this Jay in person, and sckﬁn-m‘!ht
signed and delivered the said instrument as. . THEFR - - - - - - free and volantary act, for the uses-and
st forth. 7

Given under my hand and official scal, this  qori. ... day of . uoyEMPLS. ... ... ... B

/

My Commission expires:

“OFFICIAL SEAL”
BARBARA MUSEIIAN
NOTARY PUBLIC, STAYTE OF ILLINOIS

Commission. £x¢ 1/18/93

(Spess Betaw This Line Reserved For Londer ong Neserder}

DERAL TRUST & SAVINGS BANK
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payvment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written warver by Lender, Borrower shall pay
to Lencer on the day monthly installments of principal and interest are payvable under the Note, until the Note is paid
in full, a sum therein “Funds™) equal to one-twelfth of the yvearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any. plus once-twelfth of vearly premium installments for hazard
insurance. plus one-twelfth of vearly premium installments for morntgage insurance, if any, all as reasonably estimated
mnitially and from time 10 time by Lender on the basis of assessments and bills sand reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency tincluding Lender if Lender 1s such an institution). Lender shall apply the Funds 1o pay said taxes, sssessments,
insurance premiums and ground rents. Lender may not charge for so helding and applying the Funds, unalyzing said
account. or verifving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shal! give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the tuture monthly instaliments of Funds payable prior to
the due dates o taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
TAXES, ASSessrLens, ansurance premums and ground rents as taey fali due such exeess shall beat Borrower's option, either
prumplly repaia 1o Borrower or credited to Borrower on monthly installments of Funds If the amoumt of the Funds held
by Lender shall nes be sufficient 10 pay taxes, assessments, insurance premiums and pround rents as they fall due,
Borrower shall pay to/.+:nder any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
by Lender to Barrows s requesting pavment thereof.

Upon puyment in ©:)-¢ 21l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender If under para raph 18 hervof the Property is sold or the Property 1s otherwise acquired by Lender, Lender shall
apply. no later than immediate's prior to the sale of the Property or its acquisiticn by lender, any Funds held by Lender
at the time of application as a rredit against the sums secured by this Mortgage.

3. Application of Paymers2l Unless applicable law provides otherwise, all puyments received by Lender under the
Note and paragraphs 1 and 2 hereof ~hall be applied by Lender first in payment of amounts payvable to Lender by Borrower

under paragraph 2 hervof. then to 1nte vt payvable on the Note, then 1o the principal of the Note, and then to interest and

principal on any Future Advances.

4. Charges: Liens. Borrower shall pri all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attaun a prionty over this Mortgage, and leaschold pavments or ground rents, if any, in the
manner provided under paragraph 2 hereof Ge, 4 ot paird in such manner, by Borrower making payment, when due, directly
10 the paver thervof. Borrower shall promptly fiirnish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make pavment directly, Borowor shall promptly furnish to Lender recerpts evidencing such payments
Borrower shall promptly discharge any hen whien s priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such hien so long as Borrdwer shadl agrec in writingg to the payment of the obligntion secured
by such hen in a manner acceprable to Lender, or shailan good faith contest such hen by, or defend enforcement of such
henan, legal proceedings which operute to prevent the entorcement of the hen or torfeiture of the Property or any part therent.

5. Hazard Insurance. Borrower shall keep the improveiments now existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the terie? eftended voverage™, and such other hazards as Lender may
require and 1in such amounts and for such periods ns Lender mav Jequire: provided. that Lender shall not require that the
amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage

The insurance carrter providing the insurance shall be chosen/o Rorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiutas Hnansurance policies shall be paid in the manner
provided under paragraph 2 hereof orif not puad 1n such manner, by Borrower making pay ment, when due, directly to the
INSUTANCE CATTiET.

All insurance policies and renewals thervof shall be in form acceptable 16 Lender and shall include o standard
mortgag: ciause 1n favor of and in form acceptable to Lender. Lender shall have 't right to hold the policies and renewals
thereof. and Borrower shall promptly furnish to Lender all renewal notices and (v eceipts of paid premiums. In the event
of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. lender inay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, isurance procevds shall beavplied Lo restoration or repar
of the Property damuaged. provided such restoration or repair s cconomically feasible dnd the security of thas Mortgage
would be imparred, the imsurance proceeds shall be appliced to the sums secured by thas Mortpaga, waith the excess, if any,
puid to Borrower. If the Property :s abandoned by Borrower, or if Borrower fusls to respond to Lender within 30 days from
the date notice 1s mailed by Lender 1o Borrower that the msurance carrier offers to settle a ciadnor insurance benefits,
Lender is authorized to collect and apply the insurance procecds at Lender's option tather to restoration or repair of the
Property or 10 the sums secured by this Mortgape

Unless Lender and Borrower otherwise agree in writing,. any such application of proceeds to principai hall not extand
or postpone the due date of the monthly installments referred to in paragraphs 1 und 2 hereof or change Lhe amount of
such installmentx If under paragraph 15 hervof the Property is acquired by Lender all right, title and interest of Borrower
in and tu any insurance policies and in and to the proceeds thervof resulting from damage 1o the Property prior 1o the
sale or acquisition shall pass to Lender to the extent of the sums sevured by this Mortgage immediately prior to such sale

or acquisition.
6. Preservation and Maintenance of Property: Leascholds: Condominiuma; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impuirment or deterioration of the
Property and shall comply with the proviiions of any lease if thas Mortpage 1~ on o leasehold. If this Mortgage 1s on o unit
in a condominium or # planned unit deveiopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or goverimng the condominium or planned unint development, the by-laws and regulations
of the condominium or planned unit devejopment, and constituent documents. If u condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereot.

7. Protection of Lender's Security. If Borrower fals to perform the covenants and agreements contained mn thas
Mortgage. or if any action or procaeding 1s commenced which materially affects Lender’s interest in the Property, including,
but not limited ta, eminent domain, imsclvency. code enforcement, or arrangements or proceedings involving u bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as 1s necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable (o)
attorney’s Jees and eniry upon the Property 1o make repuirs. If Lender required mortguge msurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect. g%
unti! such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortguge insurance premiums in the manner provided :~

D b
under paragraph 2 hervof. i
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon,
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tess
amounts shall be payable upon notice from Lender to Borrower requesting puyment thereof, and shall.
tho date of disbursement at the rate payable from time to time on outatanding principal under the Nete-wa
of interest at such rate would be contrary to applicable law, in which event such amountas shail bear interast: st
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incuy
or take any action hereunder. S

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections: ofs the:
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause the
10 Lender's interest in the Property. ;

8. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, in oconneetisn Wit
condemnation or other taking of the Property, or part thereof. or for convevance in lieu of condsmnation, ae:
assigned and shall be paid to Lender. :

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this-
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unleas Borrawer: -
agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proosediene e
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date-of talling
10 the fair market value of the Property immediately prior to the date of taking; with the balance of tha:
{o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condentmee
an award or settle a claim for damages, Borrower fails Lo respond ta Lender within 30 days aftsr the
mailed, Lender 3z authorized to collect and apply the proceeds, at Lender’s option, either to -
Property or to'the sums secured by this Mortgage. ) .

Unless Lender and Borrower otherwise agree in writing, any such application of pracesds to pri
or postpone the cue 2ate of the monthly installments referred to in paragraphs 1 and 2 hereof or e
such installments. 2

10. Borrower No”. Rzleased. Extension of the time for payment or modification of amortization of the sums:
by this Mortgage gia=lei by Lender to any successor in interest of Borrower shall not opersts fo o
manner, the liability of Whe sriginal Borrower and Borrower's successors in interest. Lender shall net
commence proceedings agaiist ~uch successor or refuse to extend time for payment or otherwise modify
the sums secured by this Mor.gsge by reason of any demand made by the original Borrower and WO
interest.

11. Forbearance by Lender N7ii.a Waiver. Any forbearance by Lender in exercising any right or n
or otherwise afiorded by applicablelav.. <i:all not be a waiver of or preclude the exercise of any such.
procurement of insurance or the paymwant of taxes or other liens or charges by Lender shail not-be 8:
right to accelerate the maturity of the in‘ebiedness secured by this Mortgage. .

13. Remedies Cumulative. All renmi dies provided in this Mortgage are distinct and cumulative ta-
or remedy under this Morigage or afforded by 7w or equity, and may be axercised concurrently, independently

13. Successors and Assigns Bound; Joln’ »~d Several Liahility; Captions. The covenants gy
contained shall bind, and the rights hereunder sl al) irure to, the respective succeasors and assigns of Lendes
subiect to the provisions of paragraph 17 hereof. A1) ¢~venants and agreements of Borrowar shall be joist:
captions and headings of the paragraphs of this Morgage are for convenience only and are not to'bey
define the provisions hereof.

14. Notice. Except for any notice required under .oplicable law to be given in ancthsr manner,
Borrower provided for in this Mortgage shall be given by n.ailing such notice by certified mail addres -
the Property Address or at such other address as Barrower ;cay designate by notice to Lender as provided:h
any potice 1o Lender shall be given by certified mail, return recei 4 requasted, to Lender’s address etated:
other address as Lender may designate by notice to Borrower as piov ded herein. Any notice provided faein:
shall be deemed to have been given to Borrower or Lender when g en in the mannsr desigs

16. Uniform Mortgage: Governing Law; Severability.. This f o~ of mortgage. comi
national use and non-uniform covenants with limited variations by ju: sdictic= to conatitute & %
covering real property. This Mortgage shall be governed by the law of th jurisdiction in which: the Py
In the event that any provision or clause of this Marigage or the Note conflic’s with applicable law,
not affect other provisions of this Morigage or the Note which can be given raf <t without the vonflioti
to this end the provisions of the Mortgage and the Note are declared to be severable,

38. Borrower's Copy. Borrower shall be furnished a conformed copy of the Mote and of this Murtgags:
execution or afier recordation hereof. T

17. Transfer of the Property; Assumption. If al) or any part of the Property (= an interest:
transferred by Borrower without Lender's prior written consent, excluding (a) the cre)tion of &
subordinate o this Mortgage, (b) the creation of a purchase money security interest for house’out
by devise, descent or by operation of law upun the death of a jeint tenant ar (d) the grant of s ny
years or lesa not containing an option 1o purchase, Lender may, at Lender’a opticn, declare uiy
Mortgage to be immediately due and payable. Lender shall have waived such option. to soteli -
transfer, Lender and the person to whom the Property is to be sold or transferred reach agrssment iv ¢~
of such person is satiafactory 1o Lender and that the interest payable on the sums secured by tils
such rate as Lender shall request. If Lender has waived the option to providad:in this:paY
Borrower's successor in interest has executed a written assumption agreement acceptad in writing hy: -
release Borrower from all cbligutions under this Mortgage and the Note. R A T

If Lender exercises such option to accelerate, Lender shall mail Borrower natice of scosliseation:i)
paragraph 14 hereof. Such notice shall provide a period of not lesa than 30 days from the date the netios-is-u
which Borrowsr may pay the sums declared due. If Borrower fails to pay such sums prior tc the sxpirstion.
Lender may, without further notice or demund on Borrower, invoke any remedies permitted by paragraph: 11

NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as fcllows:




