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MORTGAGE

THIS MORTGAGE (“Secunty Instrument™)isgivenon DECEMBER 3 .
19 91 Themortiaogoras JAMES L. COUGHLIN and BARBARA A. COUGHLIN, husband

and wife

(“Borrower™). This Sccurity Instrumentisgivento RONALD B. RUDNICKE and KATHRYN A. RUDNICKE,

WO IR IR NN N7 <OIONOE XDE TN N , and whose address is
3709 RYWICK COUKZ,. ROLLING MEADOWS, ILLINO1S 60008
(**Lender™).
Borrower owes Lender the principsizamof SEVENTY-FIVE THOUSAND ~e=-cecccrccmrmceee——- -
----------------- Dollar(U.S_§ 75,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“'Note™), which provides for monthly payments, with the full debtaf not
pand carlier. due and payable on DECEMBER 3, 1993 This Sccurity Instrument
sccures 1o Lender: (a) the repsyment of the debt evidenced by the Note, with interest. and all rencwals, extenmons and
maodifications; (b) the payment of all other sums, with ‘nrérest. advanced under paragraph 7 to protect the security of 1this
Security Instrument; and (¢) the performance of Borror: =2's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. 2rant and convey to Lender the following descnbed property

located 1n ARLINGTON HEIGHTS, COOK County, Hlinois:

LOT 175 1N HARRIS PROSPECT PARK UNAT NUMBER !, BEING A
SUBDIVISION OF PART OF THE SOUTH BAlF. OF THE SOUTHWEST QUARTER
OF SECT1ON 16, TOWNSHIP 42 NORTH, RAJCE 11, EAST OF THE THI1RD
PRINCIPAL MERIDIAN, ACCORDING TO T E /PLAT THEREOF RECORDED
JUNE 18, 1937 AS DOCUMENT NUMBER 18933364, 1IN COOK COUNTY,

ILLINO1S.

PERMANENT INDEX XNUMBER: 03-16-311-001
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whichhas theaddressof 1915 NORTH MAPLE LANE, ARLINGTOXN HEIGHTS, . §
{Street) [Cuy)
Hhinois 60004 ("Property Address’);
125 Cooel <
-

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, ol and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by ihis Security Instrument. All of the
foregoing s referved toan this Security Instrument as the “Property.™

BORROW ER COVENANTS that Borrower is lawfully scised of the estate hereby conveyved und has the right to
mortgage, grant and convey the Property and that the Property is uncacumbered, cacept for encumbrances of record.
Borrower warrants and will defend generally the ttle 1o the Property against all ciamms and demands, subject to any
encumbrances of record.

THIS SICURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to constatute 2 uniferm securily instrument covering real property. :.J'
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the Twwesssdmband in1crest on the deb: evidenced by the Note and any prepayment and late charges due under the Note.
~ 1 " !

-~ PN P 'S TV DUTRITCIE FOUTAE TEF X £ PICUPTIEICTIvT 3 “TUl Aprrcy. pre's - -

¥ o
the day monthly payvments are due under the Note, untl the Note s pind i full, o sum (CFunds™)
ne-tw elfth of. veariy tanes and assessments which may attain pnionty over this Securnty Instrumeny, 49 yearly
round reats on the Property, if any; (¢) yearly hazard msurance premiumyafid (d) yearly
s. if any. These items are called “escrow items.”” Lender may extimate Funds due on the
asts of current datas and reason extimates of fulure excrow items.
utution the depaosits or accounts of which are nmwguaranu-cd by a federisl o1

Afe Funds to pay the escrow items.

cquires interest to be paird. Lender shall not be required to pd rrower any interest or carmings on the Funds. Lender
hall g:ve to Borrower, without charge, an annual accounti Swuds showing credits and debits 10 the Funds and the
urpose for which cack debit 10 the Funds was made. e Funds are ple
his Secuniy Instrument.

1f the amount of the Funds held by

yments of Funds payvable prior to
when duc. the cacess shall be.,
ayvments of Funde. If the

mount of the Frua: held nder s not sufficient 10 pay the excrow nems when due, Borrower Shajl pay to Lender any

MOUNT NECENNALY T ¢ up the deficiency 1n one or more payments as required by Lender.
Upon paymmrat in full of all sums secured by this Sccurity Instrument. Lender shall promptly refun Borrower
ny Funds by Ldnd r. If under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, aler

an i cdiatcly prior 14 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time

- TaT ST T SUMIS scoured By This Sccuniy Inslrument.

3. Application of Paviesats.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphes: first. 10 late charges due under the Note: second, to prepayment charges duc under the
Note: third. to amounts payable Under paragraph 2; fourth. teinterest due: and last, 1o principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Propenty which may attamin prionity (Over this Sccurity Instrumemt, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inin< manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowe: maxes these payments directly, Borrower shall promptly furmish to Lender
recetpis evidencing the payments. .

Borrower shall prompily discharge any iz sshich has priority over this Secunty Instrument unless Borrower: ta)
agrees 1 wninng 1o the payment of the obligation sécvres by the lien 1n a munner scceptable to Lender: (b) contests i good
faith the lien by, or defends agamnst enforcement of the Ticn in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any parof the Property: or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien tolthis Secunty Instrument. If Lender determines that any part of
the Property 1s subject 10 a hen which may attain prionty wvorthis Secunity Instrument, Lender may give Borrower a
notice idenufving the hen. Borrower shall satisfy the lien or taiedric or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeaty now existing or hereafier erected on the Property
insured against loss by fire. hazards included within the term “eatended soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2:d for the periods that Lender requires. The
mnsurance carrier providing the insurance shall be chosen by Borrower subjesi-to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and=bull include a standard mengage clause.
Lender shal! have the night 10 hold the policies and renewals. If Lender requires, lsarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiall/give prompt notice 1o the insurance
carnier and Lender. Lender may make proof o loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i wnting, insurance proveeds shallbe siphed to restoration or repaar
of the Property damaged. if the restoration or repair is economically feamble and Lender™ tecunity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened. the wsuiance procecds shall be
applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any caces. paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days & notice from Lender that ine tavarance carrier has
offered 10 settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use 1he procieds i repusr or resore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-dayvpirriod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to prnincipal shaliviot extend or
postpone the due date of the monthly payments referred toan paragraphs 1 and 2 or change the amount of the paymenis. Bf
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance pohicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. ) this Sccurity Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee 11tle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fils to perform the
covenants and agreements contained i this Secunty Instrument. or there iva legal proceedimg that may sigmticantly atect
Lender's nights in the Property (such as o proceeding in bankruptey. probate, for condemnation or 1o enforee iws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nighis
in the Property. Lender’s actions may include paying any sums sccured by i lien which has prionty over this Sccunty
Instrument. appearing in court. paying reasonable attorneys’ fees and entening on the Property 1o muke repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thas
Securnity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o Borrower

requesting pavment.
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