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MORTGAGE

THIS MORTGAGE, is made this 25 day of _Novemnaer 1901
between the Borrower, fRZNS 3 S IDSNSON & L AVESNT  I0HNMIQN
~RBAND AND WIFE

9163167318

.
[herein -Borrower), whosz ~cdress is

200 N. TAYLOR ave.,
L 0Ax_Pagy 14 S0302
and the Mortgages, T LT e
- LR 3 > .'*“"‘-J‘ —-~vr'- e e T XL IZ

Sears Corsumer Financial Corporation ot Delawsre

a Delawars Corporation, whose address is: 25001 ~ke Cook Road, Suite CL—A, Riverwoods, IL B00 15 (herein
“Lender?)

WHEREAS, Lender and Borrower have en.ered into an Account Agresment and Disciosure
Statement (the “"Agreement’) pursuant 10 which Lender hac 7yteed from time to time to mske losns 1o Borrower
under an arrangement whereby Borrower masy borrow, rssay and borrow agsin during the term of the

Agresment.

BORROWER, in consideration of the indebtedness ’ie’e'n recited snd the mortgege hersin crssisd,
irrevocably morigages, grants and conveys to Lender the following ¢escribed property iocated in the County of

. State of llinois, with MORTGAGEZ COVENANTS:

S 37 ST S Qe i 1 N BIOCK 20 1N
SION TF T=E ZAST 1,2 OF JWE FAST 172 OF
AND THE wWEST 1/2 OF THE SOOTHWEST 174 OF
ANGE 13 CAST DF TkE THIRD wRINCIRAL
OIS O
VA TR A A
which hss the address of_D207" A TaviOR avE e
(Number and Strest)
Dax DAl A0302 (heisin “Property Aridress?),;
(City, Stats and Zip Code) <
LGALTAY
AMOUNT SECURED: Tn.r 1y Sour Tnousang ang 0100 6364
(s 3aN00 AN B2

TOGETHER with all the improvements now or heresfter erected on the property, and all
sasements, rights appurtenances, rents

{subject however to the rights and asuthorities given herein to Borrower to coilect and apply such rents),
roysities, mineral, oil and gas rights and profits, water, water rights, and water stock, and sll fixtures now or
hersalter attached 10 the property, all of which, including replacements and sdditions thereto, shail be desmed to
be and remain a3 part of the property covered by this Morigage; and ail of the foregoing, together with sald
propenty (or the lsasehold esiate it this Mortgage is on a leasehold) are herein referred 1o as the “Property”;
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TO SECURE to Lender (a) the repsyment of all indebtedness due and to become due under
the terms and conditions of the Agreement and Disclosure Statement (the ~“Agresment”) executed by
Borrower and dated the same cay as this Mortgage, and all modifications, sxtensions and renswals thereof,
which Agreement provides that Lender shall make advances to Borrower of a revolving nature and that
such advances may be made, repaid and remade from time to time, subject to the limitstion that the total
outstanding principal balance owing at any one time under the Agreement ( not including finance charges
thereon at a rate which will vary from time 1o time, and other fees and other charges which may from
time to time be owing under the Agresment) shall not exceed the Amount Secured designated on the first
pags of this Mortgage; (b) the payment of all other sums advanced In sccordance herewith tc protect the
security of this Morigage, with finance charges therson at the variable rate described in the Agreement; (c)
the performancs of the covensnts and agresments contained herein snd in the Agresment; and (d} any
future advances made by Lender to Borrower pursuant to paragraph & of this Mortgage (herein "Future
Advances’).

Any references in this Mortgage to the "Notes”™ shall be deemed 1o refer 10 the Agresment,
and any refererces in this Mortgage 1o notes and promissory notes shall inciude loan agresmsnts, as
applicable. All refereces to interest shall be deemed to include tinsnce charges.

Borrower cihvenants that Borrower is lawfully seized of the estate hersby conveyed and has
the right 10 mortgage yra7.i.and convey thas Property, that the Property is unencumbered, except for the
encumbdrances of record auproved by Mortgagee, axcept as provided in parsgrsph 3 hereof, and thst
Borrower will warrant and defzad generally the title to the Property against all cisims and demands, subject
to any declarations, sasements oo restrictions listed in a scheduls of exceptions to coversge in any title
insurance policy insuring Lender’s Itrcast in the Proparty.

COVENANTS. Borrower (and Lender covenant and agres as follows:

1. PAYMENT OF PRINCIP\L. AND INTEREST. Borrower shall promptly pay when dus the
principal of and interest on the indebtedness ividenced by the Agreement, and the principel of and Interest
on any Future Advances secured by this Moiigaune.

2. APPLICATION OF PAYMENTS. linleus applicable law provides othsrwiss, s!! psyments
received by Lender under the Agreement and paiaoranh 1 hereof shall be applied by Lender first (In the
order Lender chooses) 1o any finance charges, collrclion costs and other charges owing under the
Agresment or this Mcrtgage, second, 10 the principal pryahle under the Agreemsnt.

3. CHARGES: LIENS. Borrower shall pay all 7«73, assessments and other charges, fines and
impositions attributable to the Property which may attain prior/ty. over this Mortgage (excluding the lien of
any mortgsge or deed of trust encumbering the Property thatis prior in right or in time ("Prior Mortgage")
10 this Morigage and that has been approved by Lender), and iszsehiid payments or ground rents, if any,
by Borrower making payment, when due, directly 10 the payee thuzao?’. Borrower shall promptly furnish to
Lender all notices of amounts due and when Borrower makes payin.m directly, Borrower shall promptly
Tusnish to Lender receipts evidencing such psyments. SBorrower shail pror.ptly discharge any lien which has
priority over this Mortgage (excluding the lien of any Prior Mortgage); pro ided that Borrower shall not be
required 1o discharge any such lien so long as Borrcwer shall (a) sgree ir writing to the payment of the
obligstion secured Dy such lien in a manner acceptable to Lender, or (b) in gout faith contest such lien by,
or defend enforcement of such lien in, legal proceedings which operate to preveri the snforcement of the
lien or forfeiture of the Property or any part thereof, or (c) secure from the hcider of such prior llen sn
agreement in form satisfactory to Llender subordinsting such lien to this Moiigeps. Any default by
Borrower under the 1erms of any Prior Mortgage shall constitute a cefault under this ’dAcitgage.

Borrower shall not enter into any agreement with the holder of any Prior “icaypage by which
the Prior Mortgage or the indebtedness secured by the Prior Mortgage is modified, ament=u, extended or
renewed, without the prior written consent of Lender. Borrower shsll neither request nor accept any
future advances under any Prior Morigage without the prior written consent ot Lsnder.

42 6AT2S
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4. HAZARD INSURANCE. Borrower shsil keep the improvements now existing or heresfler erscted
on the Property insured against loss by fire, hazards included within the term “extended coversge,” and such
other hszards as Lender may require and In such amounts and for such pericds as Lender masy require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on s replscement cost basis in an amount
not less than that necessary to comply with any coinsurance percentage stipulated in the hazsrd insurance policy.
The amount 0! coverage shall be no less than Borrower's credit limit under the Agreement plus the full amount
ot any superior lien on the Property.

The insurance carrier providing insursnce shall be chosen by Borrower subject tc approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall
be psid by Borrower making payment, when due, directiy to the insurance carrier.

All insurasnce policies and renewasls thereof shall be in form acceptable 1o Lender and shall inciude
a standard mortgage clause in favor of and in form scceptable 1o Lender. Lender shall have the right to hold the
policies and renewals thereof, and Borrower shail promptly furnish 10 Lender all renewsl notices and 3l receipis
of paid premiums. in the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to
restoration or repsir of the Properly damaged, provided such restoration or repair is economicslly fessible and
the security of th's JMorigage is not thereby impsired. If such restoration or repair is not economicslly fessibie
or if the security Ut this Morigage would be impaired, the insurance proceeds shail bs applied to the sums
secured by this Mor.gsge. with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower,
or if SBorrower fails "0 /aspond o Lender within thirty (30) days from the date notice is mailed by Lender to
Sorrower that the insurunre carrier otffers 1o setitle a claim for insurance benefits, Lender is authorized to
collect and apply the insuia.ch proceeds at Lender’'s option either to restoration or repair of the Property or to

the sums secured by this Morgoge.

Unless Lender and Purrower otherwise agree in writing, such application of proceeds to principsl
shall not sxtend or postpone ine duc date of the payments referred to in paragraph 1 hersof or change the
amount of such payments. !f uncGar pz/oyraph 17 hersof the Property is scquired by Lender, al! right, title and
interest of Borrower in and to any insurance pclicies and in and to the proceeds thereof resulting from damsge
to the Property prior to the sale or acqusitidn shall pass to Lender to the esxtent of the sums secured by this
Mortgage immediately prior to such sale t¢r acquisition.

5. PRESERVATION AND MAINIc/ZVANCE OF PROPERTY, LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the “roperty in good repair and shail not commit waste or permit
impairment or deterioration of the Property and sniil comply with the provisions of any lease if this Mortgage is
on a leasehold. |f this Mortgage is on a unit in a condeminium or a planned unit development, Borrower shall
perform all of Borrowser’s obligations under the decla:stion or tovensnis creating or governing the condominium
or planned unit development, the by—laws and regulation: cf the condominium or planned unit development, and
constituent documents. If a condominium or planned uniy development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and Sjroements of such rider shall be incorporsted into
and shall amend and supplement the covenants and agreemeats «f this Mortgage as if the rider were a part

hereof.

8. PROTECTION OF LENDER'S SECURITY. If Borrowur ‘ails to perform the covenants and
agresments conwined in this Mortgage, or it any action or proceeding ir” commenced which materially affects
Lender's interest in the Property, including, but not limited 1o, eminent durain, insolvency, code enforcement, or
arrangements Or proceedings involving a bankrupt or decedent, then Lencer, 2t _Lender's option, upon notice to
Borrower, may make such appesrances, disburse such sums and take sucii 7ction as is necesssry 1o protect
Lender’s interesi, including, but not limited 1o, disbursement of ressonable attornays’ fess and sniry upon the
Property to make repairs. if Lender required morigage insurance as s condition ot making the ioan secured by
this Mortgage, Borrower shall pay the premiums required to maintsin such insurance Ir-affect until such time as
the requirement for such insurance 'srminates in accordance with Borrower's and Leiders written agresment or

applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest «taryon, shall become
accitional indebledness of Borrower secured by this Morigage. Unless Borrower and LenZs  sgres to other
terms of payment, such amounts shsl! be paysble upon notice from Lender to Borrower roguesting peyment
thereof, and shall bear interest from ths date of disbursement at the rate paysble from time to time on
outstanding principal under the Agreement unless payment of interest st such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissibie under applicable
law. Nothing contained in this paragraph & shall require Lender to incur any expense or take sction hereunder.
Any sction taken by Lender under this paragraph B shail not cure sny breach Borrower may have commitied of
any covenant or agreement under this Morigage.

7. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of
the Property. provided that Lender shall give Borrower notice prior to any such Inspection specifying resscnable
cause therefor related to Lender’s interest in the Property.

E. CONDEMNATION. The procesds of any award or clsim for damages, direct or consequentisl, in
connseclion with any condemnation or other taking of the Property, or part thersof, or for conveyancs in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

916136718
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in the svent of a to!si taking of the Property, the proceseds shall be applied to the sums secured
by this Mortgage, with the excess, it any, paid to Borrower. In the svent of a partis! taking of the Property,
unisss Borrower and Lender otherwise agres in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the procesds as is equal to that proportion which the smount of the sums
sscured by this Morigage immediately prior 1o the date of taking besrs to the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

if the Property is abandoned by Borrower, or If after notice by Lender to Borrower that the
condemnor otffers to make an award or settle a claim for camages, Borrower falls to respond to Lender within
thirty (30) days after the date such notice is mailed, Lender is authorized to collect and apply the proceeds, st
Lender's option, sither 1o restoration or repair of the Property or to the sums secured by this Mortgsge.

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in peragraph 1 her=of

or change the amount of such payments.

8. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization
of the sums secured by this Mortgage or reieass of any security for the obligations secured hersby, or sny
other amendment 10 the Agresment or this Morigage granted by Lender to Borrower or to any successor In
interest of Borrowe: shzall not operste 1o relesase, in any manner, the liability of Borrower or Borrower's
successors, as the ta'e may be. Lender shail not be required to commence proceedings agsinst any successor
in interest of Borrowrz or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgaje by resson of any demand made by the original Borrower or Borrower's successor in

interes?.

10. FORBEAR/.MUE BY LENDER NOT A WAIVER. Any forbesrance by Lender in exercising any right
or remedy hereunder, or othdrwic2 afforded by applicable law, shall not be » waiver or preclude the exsrcise
ot any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges
by Lender shall not be a waiver. c? Lender's right to sccelerate the maturity of the Indebtedness secured by this

Mortgage.

11. REMEDIES CUMULATIVE. Al remedies provided in this Mortgage are distinct and cumuistive to
any other right or remedy under this (Morigsge or afforded by law or equity, and may be exercised
concurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS POUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements herein contasined shall LUind, and the rights hereunder shall inure to, the respective
successors and assigns of lender and Borrower, sullect to the provisions of paragraph 18 hereof. All
covenants and agreements cf Borrower shall be joint and several. The captions and hesdings of ths peragraphs
of this Morigsge are fcr convenience only and are not (0.5 used to interpret or define the provisions hereof.

13. NOTICE. Except for any notice required uride. applicable law 1o be given in another manner, (a)
any notice to Borrower provided In this Mortgage shall b7 riven by personally delivering such notice to
Borrower or by mailing such notice by first class mail addresger to Borrower at the Property Address or at
such other address as Sorrower may designate by notice to Lencer as provided herein, and (b) any notice to
Lender shall be given by first class mail to Lender's address stated hricin or to such other sddress as Lender
may designate by notice 1o Borrower as provided herein. Any noticy provided for in this Mortgage shsll be
deemed to have been given 1o Borrower or Lender when given in the mariesc designated hersin.

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY.fb's form of Mortgsge combines
uniform covenants for national use and non-—uniform covenants with limited varaltioins by jurisdiction to constitute
a uniform morigage covering real property. This Mortgage shall be governed by ‘te law of the jurisdiction In
which the Property Iis located, except to the sxtent preempted by federal law. In ‘"o evant that any provision or
clause of this Morigage conflicts with applicable law, such conflict shall not affec: olher provisions of this
Morigage which can be given effect without the conflicting prcvision, and 10 this uo” *ha provisions cof this
Morigags are declired to be ssverable.

15. BORROWER'S COPY. Borrower shall be furnished with a conformed copy of the Agreement
and this Mortgage at the time of execution or after recordation hereof.

18. TRANSFER OF THE PROPERTY. If Borrower transfers any or all of the Property or any interest
in it, or Borrower agrees to sell or otherwise transfer or assign Borrower's rights in the Property, Lender may,
at Lender’'s option, deciare all the sums secured by this Mortgage 10 be immediately due and paysble.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of sgresment of
Borrower in this Morigage, including the covenants 1o pay when due any sums secured by this Mortgage, Lender
prior 10 acceleration shall give notice to Borrower as provided in parsgraph 4 hereotf specifying: (1) the bresch;
(2 the action required to cure such breach; (3) s date, not less than 10 days from the date the notice is malied
to Borrower, by which such breach must be cured; and (3) that failure to cure such bresch on or besfors the
date specified in the notlice may result in accsleration ot the sums sscured by this Mortgags and sals of the
Property. The notice shall further inform Borrower otf the right to reinstate after scceierstion snd the right to
bring s court action to assert the nonexistence of a default or any other defense of Borrower tc accelsration
and salé. If the breach is not cured on or befors the date
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specified (n the notice, Lender, at Lender's opticn, may declare ail of the sums sscured by this Mortgage to be
immeuiately due and paysble without further demand and may invoke sny remediss permitied by applicabie law.
Lender shall be entitled 10 collect ail reasonable costs and expenses incurred in pursuing the remedies provided
in this paragraph B, including, but not limited 10, ressonable attorney's fees 10 the extent permitted by law.
Lender shall publish the notice of sale and ths Property shall be soid in the manner prescribed by applicable law.
Lendsr or Lender's designee may purchase the Property st any sale. The proceeds of the saie shai be applied in
the following order: (a) to all reascnable costs and expenses of the sale, including ressonable attorney's fees 1o
the extent permitted by law and costs of title svidencs; (b) to sll sums secured by this Mortgage, and (c) the
excess, if any, 10 the person or persons legsily entitled thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As sdditions!
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shsll,
prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retsin such rents as they become due and payable.

Upon acceleration under parsgraph 17 hereof or sbandonment of the Property, Lender, in person,
by agent or by judicially appointed receiver shall be entitied 10 enter upon, take possession of and manage the
Property and 1o collect the rents of the Property inciuding those past due. All rents collected by Lender or the
receiver shall be applied first 1o payment of the costs of management of the Property and collection of rents,
Including, but not limited to, receiver's fees, premiums on recsiver's bonds and ressonable attornsys’ fess, and
then 10 the sums seirured by this Morigage. Lender and the receiver shall be liable to account only for those

rents actuaslly received

18. RELF23%. Upon payment of all sums secured by this Mortgage, Lender shall discharge this
Mortgage without cost 12 Porrower. Borrower shail pay all costs of recordation if any.

20. REQUEST FC< NOTICE. Borrower rsquests that copies of the notice of default and notice of
sale be sent 10 Borrower's tadress which is the Property Address.

21. WAIVER OF HOMESTEAD. Borrower waives all right of homestead sxemption in the property.
22. NO MERGER. There gaall ha no merger of the interest or esiate created by this Mortgage with

any other interest or sstate in the Prope/ty 1t any time held by or for the benetfit of Lender in any cepacity,
without the prior written consent of Lender

=L 775 (VERS. 2.0/11-5D)
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IN WITNESS WHEREOF, BORROWER hss executsd this Mortgsge under Sesl.

A e

FREDER X 'm.sc/

/«.f 4»—;
Pe,Te\ T{%ﬁ

i/
STATE OF ILLINOIS, ey e 7 County ss:

On this 92 ANO [ dasyof Z&M!é{, /99/ before me,
persconally appeared gﬂtﬂgl/cf — /M{Al& ,/o/»v.\ [ 7aY ., and
acknowledged the foregcing instrument 10 o4 OF %ﬁ /2

free act and deed.

Wiinass %}%)ﬂsd officis! vsl.
signat(re > 7f AN o //\@/\_Z;

«OFFICIAL SEAL" *
Lorraine Watkias A.//d “Le 4/;\15 A/ A’f’/éf.ls

Notary Public, State of llinois Name (1ypec or Pri.'ed)

Aty Commrszich Eapires Nle. )&, 1332

Sl /ST G

(Reserved for official seal) My commission expires:

(Space Below This Line Reserved For Lender and Recorder) .

InSlrumen! W3S Dredarel oy
Chervi Livingsticn
Regiona! Finance Manager
Sears Consumer Financ:at Corporat:on of Detlaware
2500 Lake Cock Ry, Ste. CL-4A
Riverwoogs, It 89C15







