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OR ENCUMBER REAL PROPERTY

McHenrv State Bank

In consideration and as security for a loan made or purchased by
(hercinafter called “Lender”) which loan was made for the improvement of rea) property described
below and is evidenced by a promisory note in favor of

walter J. & Joan H. Dambrowski

October 28 in the amount of F1FTY THOUSAND ANL N0/100

"""""""""""""" oo mmmemmm e m e e e e === "" Dollars ($_50,000,00 ),
the undersigned, and each of them, (hereinafter called “Borrower") hereby covenant and agree with Lender as
follows:

1. The real property referred to herein is localed in
Cook . State of__I11lincis _ and is described as follows:

£l Grove Village

City/Couriv of

Village Section 1 South in the North Half of Section 28,

-~

Range 11, East of the Third Principal Meridian, recorded
9'.>‘,‘ as Document ®#166806255 and registered as Document 81733744, in

,iliinols.,

P.I.N. 08-28-208-01v

2. Borrower hereby assigns to lendir all moneys due or to become due to Borzowes as rental or otherwise !or
oz on account of such real property, tesemung unto Borrower the right 10 collect and retain any such moneys prior
to Borrower's default under the terms o the loan described above;

3. Borrower will not create or permit ary lien or any encumbrance (other than those presently existing) to
exist on said real propesty and will not traas’=s. sll, assign or in any manner dispose of said resl property or
eny interest therein without the prior written consant of Lendes:

4. Lender is hereby authorized and permitted 1o ause this instrumment 1o be recorded at such time and in such
places as Lender at its option may elect.

5. This agreement is expressly intended for the briirfit and proteciion of Lender and all subsequent holders of
the note described above. Borsower warranis and represciits~tha: Borrower owns the above.described real property.

6. This agreement shall remain in full force and efect until the loan described above shall have been

paid in {ull or unil twenty.one (21) vears {ollowing the deain ¢! the last survivor of the undrwmed whichever
r
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Dated:  octoder 28, 1991 T T T TSTOWSRY ——
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Jean~¥. Dambrowski
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City/County of Motonry ) ‘\R‘W

On thig2=h __ day of _October C1821 e et -4“«“‘ ‘

before me, the undersigned, a Notary Public in and N SR
for said City/County and State, personally appeared STLO WIS e

‘_w Ulﬂ‘%l J

TR A B R
W leaw v e ) <
Waiier J, Dambrowshs Space below for recorder's use only

and Soan H. DambrowsXki his wite
knowa to me to be the persons whose names are sub-
scribed to the within instrument and acknowledged to
me that they have executed the same, as their own
{ree act and deed. ‘M“ B
WITNESS my hand and official seal. o LT R
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