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FHA MORTGAGE

FHA CASH NO,
STATE OF ILLINOIS 131:65%08799~796
This Mortgagce ("f.ccurity [nstrument”) is given on DECEMHER 6TH , 1991

The Mortgagor is _
KEITH T. JOHNSO'» AND RUKIYA JOHNSON, HIS WIIFE Kj vy
- ] -

whoso address is

("Barrower™). This Sceurity 1nstrument iy given W
INDEPENDENCE ONE MORTGAGE (ORFORATION, A MICHIGAN CORPORATION
w2
which is organizod and cxisting under tho laws 7 MICHIGAN , and whosc (33
address is 300 GALLERIA OFFICENTRE, SOUPHFIELD, MI 48034 a
&
v o
)
("Lender'). Borrower owes Lender the principal sum of €
FORTY FIVE THOUSAND EIGHT HUNDRED FIFTY 24D NO/100
Dollars (U.S. $ 45,8%0.00 .
This debt is cvidenced by Borrower's now divted the siene date as this Sceurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlior, duc and payable on CECEMBER 157 , 2021
This Socurily Instrument sccures to Lender: (1) the repiyment of the debl evideaced by the Note, with interext, and ol
rencwals, cextensions und modifications: (b) the payment of all other sums, wiipoasterest, udvanced undee paragraph 6 to
protect the sccurity of this Sceurity Instrument; and (¢) the peeformance of Borrowed s covenants and agreements uder this
Sccurity Instrument wid the Note. For tis purpose, Borrower does hereby mortigay s, grant and convey (o lender the
following described propenty located in COUK County, Hlinois:
THE NORTH 27 1/2 FEET OF LOT 35 AND LOT 36 (EXCERT THFE HNOKTH W 1/2
FEET THEREOF), 1IN BLOCK 7, IN NATIOMNAL REALTY ASSOCTIATION CALUMa
HIGHLANDS, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2 OF Tk
SQUTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EALGT OF T'e
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
o I T N | 11 e
Torasn I BRI TS S TV I R AU Y SRS S
iady W o] A ISR SR N IR
[ [ TS T R BRI
which has the address of 12616 SOUTH BISHOP, CALUMET PARK
ISirect] {Cuy)
inois 60643 ("Property Address™);
{Zip Code|

TOGETHER WITH all the improvements now or hercalier crectd on the property, and all casements, rights,
appuntchunces, rents, royallics, mincral, ol el gy rights und profits, water rights and siock and all fixtures now or
heraaficr a part of the property. Al replacements and additions shall nlso bo covered by this Sceurity Instrument. All of 9“‘.‘
foregoing is referred to in this Sccurity Instrument us the "Property " \ L.

) A '

BORROWER COVENANTS that Borrower is lwlully scized of the estate hiereby conveyed and has the right w
mongage, granit and convey the Property and thut the Property is uncacuimbered, except for encumbrances of record.
Borrower wasvants and will dofond goncrully the title 1o the Property ugainst all claims and demands, subject to any
encumbrances of record, ot

0 Q7081 Lakes Dusingss Forme, Inc. [
R a.;.'xﬁ(ﬂ.\{oh:&,()k’r(mnu FORM tpane 1 of 4 pages) Te Order Coll 1-600-830-8393 { 1 TAX §16:781-1134




s es m oo oors .uwomgﬁ Fj@ztA:l QDQP Y (€0i6) 211856 W3LI
Ajtpuow JO aiep onp ot ou x9 10U | 1aul ap JO uvoneondde fuy ‘Eedisuud

Jo wowkedoud o1 voyn puw ‘¢ ydwBereq w popiaosd p1o o w pondde sunoule uonbuiep Aue m ) udswnnsuy
A1N20S S PUB JON SY) JOPUN SEAUPAGIPUI Y JO LONINPAS AP O SPARd0Id yons Ajdde [Ieys JOpudT wdWNASU] ANXS
1] ANON 1 J9pun predun surewl 18Y) wsoupmgapug 1 JO WnoWR [|NJ P JO JUANXD I 03 OpuI] O pred 2q JjoyYs.puw
18¥8 AGOJOY S8 ‘UONBUWIOPUOD JO 9981d U1 J0UBAIAUOD JOJ JO *Asadold o1 Jo wed Aus JO SuI™ JOYI0 JO LORVULDPULOD
Auw yitm uonuu0d W1 ‘ENuOnbasuod Jo 190ap ‘sofewep J0) WIMD JO pIBMB AuB JO 5poodc0ad oY) ‘uopBvBWAPUN)) L
-ojqrAed puw anp ABIeIpowUN 9q |[BYs ‘Jopud] Jo
uondo 9y 18 pus ‘N8I NON S 1B JUSWISINGSIP JO NBP ) 1WO0JJ 18301U) JBOQ ({RYS SIUNOWE OSOY ] TUdWNASU] AINdS s
£Q posmods 9q PUB JOMOLOE JO 1GOP [HUONIPPE UB JWoRq ([oys ydumFumg s Jopun Jopudry 4Aq posingsip sjunows Auy
'z ydes U} POUONUDW SWISN JOYIO PUB dduRINSW psezey 'soxw Jo udwded Fupnjown
‘Kuodoig o u) sy8u s 20pudr] pue Ausdosg oy jo anfea oyt 199103d O3 AJBRSORU 1 1oAdBYM Aud pue op Aews sopud uoyp
‘(suopeInS8ol .10 sME] 93J0JU O JO UONRUWIIPUND J0) ‘ANdniyueq or Buypossced v se yans) Auodold o w SIYBY s, opuo]
10058 ApuwopiuBls Aew wnp Burpoooosd mBo| B s1 oY JO WOWNASU] AIUNOS ST UL POUTEILOD FIUDURDIRR PUB SIUTUIALD
oo Ave wdopad M spey Jo ‘7 ydesfersy Aq poanbas sjuowded oy Jo suowAed dsay oYW O) s|w) Jomowog ji
‘muowied oso Burduoptad ndiooas sopuo oy ysiwang Apdwoad jreys somouog 1sonbas 5, sopuo] uodn ‘Auodong
SYI UL 1S3 8, 10pudTy 190]J8 Aposioape pinom Aed oy sunymy 3 wowded ol pomo s1 yoiym Linus o o Apsanp awin
uo suomﬂu%o ason Aed [roys somouog 'z ydriSemyg w popnjaut 10u ase 1ot suomisoduny pue sauyj ‘sodreys edidiunw Jo
ruaunuoAoB e Aed [reys somouog  AMadolg aus ul SIGHY §,33pUITY JO BOINI0LS PUR JIM0LI0G 03 53BIRY)) ‘9
*Sunum vl 3030W o O 520438 SOPUTT SEIUN pafisow
9q 10U [[BYS NN 29} pue ployoses] AP ‘Aadord A 01 opN 09) saNNbor JPMOuI0Y | "95EI] A JO SUOISIACKE Iyt Yy K|dwod
1 JOMOMOE *PIOYISEI| B UO §1 TUdWwInNsy] A1un3ag sup Ji osuopisas mdisunad B su Auodoag o jo Asuednaso s somonog
uItEeou0s suonwudsaudas ‘o1 panw 10u ING ‘Suipnjaut 'NON A AQ POOUIPIAD URD] AP YIIM UOASDULOD U) (UONRULIOJUY
[Euoew Aur e opur] placid ) PO JO) JOPUXT OF SHOWOMS JO UONRILOJUY OMNNIMMUY JO IS Ajrioimu
oaed ‘ssooaud usacy dde urop ot Buunp 'PMOLOH J1 YNBIDP Ul 0§ 0SB IRYS omouog Auadosd PouspuRrgl 0 Junma
yons 0AJOAd puB 157,040 01 UONJE JYBUOSTIS YT ABW JOPUDT I NBJOP UL NI UTV] YT 10 PAUOPUTYE IO JUBMA 81 Aodosg
o J1 Auadold A 397wt ABw SpuRT padoaxD Sl pur AToM JQUUONEDS ‘NIONOP M Auxdoid o mogm Jo Auadoag
o ofuwyd Ajrenumsqls “o afvump ‘LonsOp JO JFBM NWWOD 10U [BYS JOM01I0g 'SOIUMSWNID Funenudxd Auw Jo s10pud]
[[SYS JOMOLIOF “7A10D 8 IOMOLOE PUOASq 358 UDIYM IS1XD SIOUMSWNOND FuNenudIXd SSO[UN JO 'JOmoulog S0}
IYSpIEY ONPUN ENED J[iM 1L LINbos sup souNLIatap AImoia0g oy seojun ‘Aouednado JO N1BP SYI I8 JBOA SUO 15T 18 IO}
mp}m redisund s somoucg 5 Auddold o Adnado 01 SNUNUOD |[BYS PuB JUDWNASY] AILNXS SIP JO UONNIBXD A Jje
sAep Ai1xis uniim ouapisas fedouvad s Jomouog se Auadosd Sy 35N puew *ysiqeIsd *Adnooo [jBys omouog  Fpjoyasean
taopeiddy uso ] 5.39m0L10f £313d0ag AY) JO UOIIN0L] PUR DUBUIUIRIA ‘UONIBALISIAY ‘Aduednad( °§
soseyaind oy o1 ssed {[eis 93101 U $9151j0d DURINSYY O PUR UL JOMOLIOE JO 1S2101Ut pus onn U T8 ‘ssoupoigopn
aip sayminBunxo 1 Auedosd oyt M 91N JO_SOISUBRN JOWIO JO JWIWNASU] AILUNIOS SI JO ANSO[II0] JO 1WOAD Oy U]
‘o3 pannud Ajelo) Ainud oy M pred oq jrys Judwnnsug
AUNeS S pue MON Sy Jopun ssoupaopwr-fuipumsine | Aed o ponnbos unowe ur Joao spovdosd 2dUMINSUY §ROOXD
Auy ‘miuowked yons jo yunoure o afuwyd i 7 LdmBumy ul 01 podjas e yarym sjuowked Ajpuows oy Jo TP INp N
auodisod J0 puax? 10u freys redisuud oy o) spaoad o Jo uoneatdde Kuy ‘Auodosd pofeurmp o jo stedas 30 voneimsos
ap 0 (q) 40 ‘edidund jo wewedasd M uap fue 'f ydsamy w sopio oy w poydde siunoure yuonbuiep Aue O 180
JURUNASU] AILNOS SN pUe NON oYl m‘pun SSOULD fapug Yl Jo uononpas Y O (8) YIS ‘uopdo 5 18 ‘PPUIFT Aq PN}
Aew spodoasd souemsul o\ JO Wed AuB JO iy A%u0f OPUIT OF PUB JOMOUOE O) JO PENSU] ‘OpUS] O An:m;&) mn
wos

yons 10 1wowded 9Yvw 01 PARAP pur pozuoyIne LG/ Y 51 pousocuod Auedwod dsousmsw youg “Jomouog Aq Ap
opew 10u ) s50} Jo joosd oxew Aew 2OpudT] '[rew Aq 9310U Z oW Opud 9AIS [[eys JoMOLOg 'SSOf JO JUDAD O} U
'30pud] ‘M ojqmdodde
uMoj ® U pue ‘jo JOA? Uy sOsNE]d djqeAed SSOp OPNIOU ISYF pUB J0pUdT AQ PIOY O [IRYS S[EMOUIS Aum pue sopjod
q

SoURINSU| Y], ‘Ppud] AG Poaaside saEdINOD IM POLIIED O 1T 4r DURINEU [V "AJMIINS I ‘m pannbas wxo oY
spooy} Aq sso} 1sufese paadse Apuonbasgns JO JPUANSEIXI Ul MOU 1004 M *Auadoid o HO STUDWIAOIdW (B INSUY OS[R [[oys
somouong 'sonnbas sopuor] ey spoudd Jip 103 pur NUNOWR Y UT PLATIUIRW G [{EYS SIUMINSUY SILE ddumnsul sasinhos
0pUT YNYM 30] ‘ony Bupnour *so1auounuod puw ‘sonensed 'sparary Lum sumeSe po1aosd Apuonbosqns J0 SouUMSIXD W)
MOU ooy Auadodd Y Uo UOWOAOIGWY R INSUY [RYS JOMOMOE  © *7IURINSU] PIRZRE J3YI() PUR POOYY ‘) P
*MON o) Jopun onp sodseyo oWy oV “HIAY
DION 9 Jo raawiad a jo uonezniows o ‘J{IANOT
19104 YL JOPUN INP 1AL M
‘pasnbos sv 'swnpwosd sounansul
prezuy oo puw poop ‘asyy pue ‘siudl punaa§ so suowded ployosno) ‘sudwssos st maods ‘soxm Aue o Z}Jﬂmb‘.‘ﬂg
qwnuiad aawemsuy afeRuow ajinaotu o Jo peIsul A0S
v.oip Aq oflseyo Apuows o M) Jo AmMusog st o) JOpu] AQ prad oq o winitwaad dour.taur 03eduow oy o TN
o BMO[|0} 8 opud] Aq patjdde og jeys z pue | syduademd opun sjuowided |1y | csinawdeg jo vonpeyddy ¢
. *(9) pum (q) ‘(W) SWIN JOJ SILDWIMSW |11 205 SUIUTEWI 2oUBIEq AU Yitm PAPIID 9Q [JBYS JUNOOT
i, $,39mou0g ‘30pua] 4qQ uopisinbae 51t 0 Auadolg o JO S 2INS0130I0) B OF Joud A|IMPOWIWI] uA0UI0g 0) SPUN) S800XD
« Aue punjos Andwosd ‘mms puor] pur ‘Asmassos oy o Aed o3 paeSijqo Swnd0q 10U SBY JOPUY (| 1BY; WoWEISU) winnudsd
Laousmswy ofefuow Auw pue (9) pue (q) ‘(P) SWON JOJ SILDWMSUL [® J0O) FUBIBWOS dOUBMG LI VLM POUPAIS 0 |[uys
UNODOE § JOMOLINE USWNNKUL ANIN3DS SN AQ PRINIOS SWNR |10 JO wsowsded [N} o JOPUO] OF SCOPUI JOMmouog J|
‘NON M uo anp svuneqg ediduiid BupuBsIno Ay Jo Jaszad Jj8r =220 JO IFIOMI-0uD
o renbo unowe ue up oq jBys JBIBYD APPUoW YR “AJRININ0S M £ PIOY ST IUDWINASY] AIUNDOS SR (1 Jo_AmoI0s dy
1 anp 51 winpsoad osuesnsul o8efuow [enuue 1) 21 AEP Y 01 JoUd UOWE DU IDPURT P WNWAIY U LN sfuSuow
[eNUUE (i) ) SWNWNIOR 0 IULIININS JUNOWR ue W 9q [Rys wnnwasd ooumwnsy ofedow o Jo wowiMsuUl Appuow
yowg Amouxg oy 4q pioy 51 iwownasu] Aiunosas sy J1 wnwoad ssvemsur ofeSuow e jo peasuy ofmys Ljrpuows B () Jo
. oy 01 0puory Aq pred oq o wnuraad sdursnsuy afefuow Enuwe AP Jo wdUIEISUL U (1) LSOO OPNIdU) Osfe Jmus
wowAed £j\yuow gm ‘AR08 o 01 winjurosd ssuransuy ofeBuow 8 Avd 1snw Jopud o YoM ) S8 Aue uj ‘soulisop
294 30 51y 10 yuawdojeasg uegsn puw BuisnoH JO ARDI008 A SUBW | ATNOING, IUSWINASU] AIINXIS S Ul Posh sy
NP SOWNIG WA NP ANWP I} AI0JOG 30 WO AJUD)IMJOP A dn dymu
01 AswsRooou Junoum Auw Jopudr] o Aud [[eYys JOMOUOE U ‘onp udym won o Avd 01 1) NSyl 81 (9) J0 '(q) ‘(8) WA o
somouog Aq opmws siuowded oy Jo oY A ) omouog ‘|o uondo o 1w ‘Jomauog Aq suowied wonbosqns M muowA
POIMUNED O} JO INX]E-0UO JIAD SEOIXD M) HPAID JO MUOWARE PAORWITIED 91 JO NXIS-0UD JOAD FSOOXI M1 PUNJIS JOYND [IBys
JOPUOT UDL “JUDMIND 08 NON Ot U0 NUAWARG J1 PuUB ‘INP UM sWAN Yans Aed 01 posinbos sludwAeRd 1O WNOWE POTRUINSD
AP PXIS-OUC U Jow Aq § %D 'SWON Yons jo sAEPp Inp o M Jowd sopud] o) djqeded swol yons J0j suowded
Ajtpuows uming o i Joolor ((2) pur (q) ‘(w) swon Joj 0puary £qQ ploy Muowded o Jo MO oy dwn Aum e j)
Juanbuitjop owoioy
Loy 210594 (3) pue (g) ‘(@) swon Aed 03 NN U PAIOIOI NIUNOUWR O PIOY |IRYS JOPUdT] 1uanbujop swodog plaom won
e 330J0q Lo oUS SUTPUD PoLrdd B UM JOPUDTT AQ PAIVINUNIOR OQ [TRYS WION YOS JOJ IUNOWR [BNUUR [[N] 3Y] "Nunows
POTEWINSD O} JO IXIS-OUO U JJOW JOU JO SOURIRY [MUORIPPE UB UIMUTBW 07 JUDIDIJINE IUNOWR UB sN|d *JISPUaT] AQ potBuwInse
A|qRuUOsEol 5B ‘SIUNOWN [BNUUB AN JO Ijjami-ouo [nbo [mys (9) pue (q) ‘() swen o) WwowmEY) Ajuots Yoy
p ydesSnseg £q posinbos soununsuy s0) swnjwosd (9)
pue ‘Auadozg o uo nuol punasf so stuawled ployoseo (q) Ausdasd oy 1sumBe po1Ad) 9Q 01 JO POIAD] STUOWISSONSE [Maads
pue soxw (1) Auw jo wRWMsY uw ‘soflmys v AU puR SION I Ul YUO} 1os se sy pur edidupd o yum sonolm
quowided Ajiuow yawo uy apnpduwn [[Bys omouog  rsallany) Jagi() PuR URINST] ‘SIXE ] JO NUImARg AJYINoN ‘T
"NON o sapun onp sofseyd oy puw mu‘u oyl £q POUOPIAD 1GIP M
‘U0 o) puw ‘jo edidund oyt onp uoym Aed jjeys Jomoung  ‘allany) 18] Pun 1520 ‘[rdPRUIL JO JNemieg 'Y




UNOFFICIAL COPYs s

payments, which arc referred o in Parugrugh 2, or change the amount of such puyments, Any excess procecds over an
amount required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paidd to the entity
legally entiled thereto,
8. Fees. Lender may collect fees and charges authorized by the Seerctary,
9. Grounds for Acccleration of Debt.
(a) Default. Lender may, except as limited by regulations issucd by the Sceretary in the case of payment defaults,
require immediate payment in full of all sums sccurcd by this Sceurily Instrument if:
(i) Borrower defaults by failing to pay in (ull any monthly payment requircd by this Sceurity [nstrument prior to
or on the duc date of the next monthly payment, or
(ii) Borrower defaults by lailing, for a period of thirty days, to perform any other obligations conined in this
Sccurity Instrument.
(b) Sale Without Credit Approval,  Leader shall, it permitied by applicable law and with the prior approval of
the Scerctary, require immediate payment in tall of all the sums securcd by this Sccurity Instrument il
() Al or part of the Property, or g beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or deseent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
does 80 occupy the Property but his or her credit has not heen approved in accordance with the
requircments of the Seeretry,
(¢) No Waiver, If circumstances occur that would permit Lender o require inumediate puyment in full, but
Lender docs not reqguire such payments, Lender does not waive its rights with respect to subseqguent events,
(d) Regu'ations of HUD Secretary.  In many circumstances regulations issued by the Sccrctary will limit
Lender's nighis, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. ‘This
Sccurity iastruiment does not authorize acceleration or foreclosure if not peemitted by regulations of the Sceeretary.
(¢) Mortpage Not Insured.  Borrower agrees that should this Sceurity Instrument and the note secured thereby not
be cligible (ot ipsurance under the National Housing Act within - 20 (NINETY) DAYS from the
datc hereof, Leader may, at its option and notwithstanding anything in Paragraph 9, require ismmediate payment in
full of all sums scomed by this Security [nstrument, A written statement of any authorized agent of the Scerctary
dated subscequent w35 MONTHS from the dite hercol, declining to insure this Sceurity
Instrument and the now'secured thereby, shall be decmed conclusive prool ol such incligibility, Notwithstanding the
forcgoing, this option_ 112y not be exercised by Lender when the unavailability of insurunce is solely due o
Lender's failure to remit 4 medgage insurance premiam to the Seceretary.,

10. Reinstatement.,  Borrower bus o right 10 be reinstated i Lender has required immedinte payment in tull because
of Borrower’s failure to pay an amouol des under the Note or this Security Instument. ‘This right applies even alter
foreclosure proceedings are instituted. To reinstate the Scecurity  Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they wre obligations of Borrower under this
Sccurity Instrument, furcclosure costs and reasimaeole and customary attorneys’ fees and expenses properly nssociated with
the foreclosure procecding. Upon reinstatcinent oy rorrower, this Sceurity Instrument and the obligations that it sccures
shall remain in cffect as if Lender had not requircdaranediate payment in full, However, Lender is not requirad o permit
ccinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current feseciosure proceeding, (i) reinstatement will preclude foreclosure
;m different grounds i the future, or (i) reinstatement will aoversely alfect the priority of the licn cecated hy Uus Scourity

nstrument,

11. Borrower Not Released; Forbearance by Lender Not 2 Wailver,  Exwension  of  the time  of  payment  or
maodification of amortization of the sums secured by this Sceurity Testrument grantcd by Lender Lo any successor in interest
of Borrower shall not operate 1o release the liability of the origizal gorrower or Borrower's successor in interest. Leader
shall not be required to commence proceedings against any successe: S0 interest or refuse 10 extend tme for payment or
othcrwise modify amortization of the sums sccurcd by this Sccurity (nsurument by reiwon of any demand mide by the
original Borrower or Borrower's successors in interest. Any forbearance 5y Lender in exercising any right or remedy shall
not be a waiver of or preclude the excereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-Signers, o ‘The covenants and agreements of ths
Sceurity Instrument shall bind and benetit the successors and assigns ol Lender zod Borrower, subject to the provisions of
Paragraph Y.b. Borrower's covenants and agreements shall be joint and several. any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrumentoriy 24 mortgage, grant and convey that
Borrower's interest in the Property under the terms ol this Sceurity [nstrument; (b) is st peesonally obligated to pay the
sums sccurcd by this Security Instrument; and (¢) agrees that Lender and any other Bortowes taay agree o extend, modify,
forbear or makc any accommodations with regard to the terms of this Security Instrament or the Note without that
Borrower's consent.

13. Natices.  Any natice 0 Borrower provided Tor in this Security Instrument shall be fiven by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notive skEul be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lensior shall be given by
first cluss mail w0 Lender's address stted heeein or any address Lender designates by notice W ‘grrrawer, Any nolice

rovided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender whe goven as provided
in this paragraph.

14, Governing Law; Severubility.  ‘This Sceurity [nsuument shall be governed by Federal taw and-the law of the
jurisdliction in which the Property s located. In the event that any provision or chiwse of this Sceurity Instrament or the Note
conflicts with applicable law, such contlict shall not alfect other provisions of this Security Instrument or the Note which
can he given clfect without the conflicting provision. To this etd the provisions of thas Sceurity Instrament amd the Notwe are
declarcd W be scverable,

18, Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and tansters 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents o colleet the rents and revenues and hereby direets each tenant of
the Property w0 pay the rents o Lender or Lender's agents. However, prior 1 Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreciment in the Seeurity Insgument, Borrower shall colicet and receive all rents umd revenuey of
the Property as trustee for the benclit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assigrinment for wdditional security only.

If Lender gives nouce of breich to Borrower: (u) all rents reccived by Borrower shall be held by Borrower as trastee for
benefit of Leader only, to be applicd to the sums secured by the Sceurity [nsteument; (b) Lender shall be entitied (o collect
and roccive all of the ronty of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lemder's agent on Lender's written demand 1o the wnant,

Borrower has not excouted any ’)riur assignment of the rents and has not and will not perform any act that would
prevent Lender fram exercising its rights under this Paragraph 16,

Lender shall not be required o enter upon, take control of or maintain the Property before or after giving notice of
breach o Borrower. However, Lender or a judicinlly appointed recciver may do so at any time there is o breach, Any
application of rents shall not cure or waive any defanit or invalidie any othier right or remedy of Lender. This assignmont
of ronts of the Property shall erminate when the debt secured by the Sceurity Instrument is paid in tull,

Qroot Lakee Dusinees Forme. ine [
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